
NIL Reform Explained 

May 13, 2021 

The NCAA is lurching towards NIL reform and that has major implications for college bound student-

athletes. Here is what you should know and how you can benefit! 

Name/Image/Likeness “reform” is ultimately, the fact it is no longer tenable for the NCAA to ban 

students from monetizing their social media accounts or leveraging their athletic participation to make 

money in other ways (like selling t-shirts or hosting summer camps). It is a win-win because student-

athletes receive compensation for their massive investment of time and energy, but from outside 

sources – not university budgets. In fact, the ultimate shape of NIL Reform most likely will include some 

sort of tax or “pooling” (some state laws have regulations that allow colleges to take most of the money 

generated) so that all student-athletes get some monetary benefit as well as athletic departments 

getting a percentage because part of the value of the student’s NIL rights comes from their participation 

at that school. 

Ultimately, coming to college with a large social media following could make your image rights worth far 

more than any college scholarship. Paid speaking engagements, private skills training, summer camps, 

and other opportunities can also provide meaningful income streams for student-athletes! With NIL 

reform, student-athletes will be free to pursue any of these opportunities and more. The major 

limitation will most likely be in terms of contracting with industries the schools themselves are unwilling 

to partner with, like alcohol, tobacco, and gambling companies.  

Many colleges are already implementing programs to coach student-athletes on building the value of 

their NIL property. Prospective students should be proactive. When you build your brand value in high 

school it is not just a source of income, but also a valuable part of being the “total package” as a recruit. 

Depending on your level of success, it could make tuition discounts from different colleges almost 

irrelevant in your search, freeing you to find your fit based on what adds value in your life! 

The creation of a new, lightly regulated market has already attracted a wide variety of predatory interest 

from “agents” and other entities that will look to profit from the work of student-athletes, as well as 

from boosters and recruiters looking to use this new framework to disguise corrupt recruiting in new 

ways. It will be important for the NCAA, universities, and students themselves to be vigilant in building 

an NIL marketplace that functions transparently and maintains the integrity of competition – which in 

turn will maximize value for every legitimate actor in college athletics. 

Creating a regulatory mechanism, like mandatory reporting of NIL income by student-athletes and 

institutions, as well as coming to an agreement about revenue sharing would seem to be the biggest 

complexities to adopting legislation in the next month. It would be wise for the NCAA to proactively 

involve student-athletes in these discussions as well as representatives from all three divisions, fully 

brief them and hammer out a plan. The potential for everyone involved to share in increased revenue 

would seem a strong enough incentive to create the necessary compromises – and the fact that the 

NCAA will be facing the potential of multiple regulatory schemes in a matter of months should provide 

whatever impetus the opportunity for gain does not. 
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