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Good morning,

We are excited to announce that we have signed a contract with the New York
City Economic Development Corporation to deploy 10 solar and battery storage
microgrids in New York City.  The contract is our largest US contract so far this
year, the second largest in the Company’s history, and is the culmination of an
award that UGE won for its innovation in microgrid design in response to
Hurricane Sandy.

UGE was previously awarded a US$1.7 million contract to design and engineer
the microgrid projects.  This second contract, valued at US$2.7 million, will see
UGE deploy the systems for small businesses throughout New York City that
were affected by Sandy.

Battery storage is a fast-growing component of distributed renewable energy,
growing over 200% year over year in Q1 of this year.  In addition to this
portfolio, UGE has been gaining significant experience in the sector this year
and looks forward to it becoming a driver of company revenue in the coming
years.

Meanwhile, our home market of New York has just passed the strongest
renewable energy mandate in the country, which includes 100% carbon-free
electricity by 2040. The legislation includes several provisions that point
investment directly towards the areas that we are leaders in, such as
community solar and distributed solar as a whole.  Community solar is
flourishing in New York, and you may recall that UGE was the first company to
develop an NYC-based community solar project, with several more developed
since then.  We look forward to building upon our success in this market in the
years to come.

As always, thank you for your support.  We look forward to hearing from you
with any questions you may have.

Kind regards,

Nick
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Past Investor News: 

05/15/2019: UGE Announces Project Updates, Including Completion of Key
Milestones 

04/15/2019: UGE Signs Three Solar Projects With Repeat Philippines Client;
Expects Additional Sites to be Added 

03/27/2019: UGE Provides Update on its Largest Project to Date  

02/28/2019: UGE Gains Momentum in 2019 with the Completion of Several Project
Milestones 
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