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External News

North American freight volumes at multiyear highs: Cass

FREIGHT shipments within North America in May reached the second-highest monthly level recorded in 31 years of data, according to Cass 

Information Systems, a provider of freight payment services and author of the Cass Freight Index (CFI), reports IHS Media.

The CFI for shipments, which measures the volume of freight that moved within North America, reached 1.269 last month, the highest level since May 

2018. The shipments index grew a record 35.3 per cent from May 2020, driven by a strong rebound from a pandemic-battered freight market, Cass 

said in its latest monthly index report.

Source:  Shipping Gazette

Shoei Kisen reaches deal in principle on Ever Given Suez Canal blockage

THE Suez Canal Authority (SCA) and the Japanese owner of the 20,388 TEU Ever Given, Shoei Kisen Kaisha, have reached an agreement in principle 

over a compensation claim for the grounding of the container vessel that disrupted world trade in March, according to media reports

The out-of-court agreement follows a recently increased offer from the vessel's shipowner. "Following extensive discussions with the Suez Canal 

Authority's negotiating committee over the past few weeks, an agreement in principle between the parties has been reached," Shoei Kisen's insurer, 

the UK P&I Club and their legal representative, Stann Marine said in a statement.  Financial details surrounding the settlement have not been 

disclosed. The deal follows a recently increased offer from Shoei Kisen to free the vessel after an initial offer of US$150 million. Last month, the SCA 

lowered its claim to $550 million from its original demand of $916 million.

Source: Shipping Gazette

MPC Container Ships pays US$210 million to acquire Songa Container

OSLO, Norway-headquartered containership operator MPC Container Ships is acquiring Arne Blystad led Songa Container and its fleet of 11 vessels in 

a US$210.25 million deal

The deal sees MPC Container Ships (MPCC) acquiring a fleet of 11 containership with an average size of 2,250 YEU and age of 11.9 years. Nine of the 

vessels are fitted with scrubbers and three are ice-class and suited to Baltic Sea trading. Three other vessels in Songa's fleet are currently in the 

process of being sold, according to media reports.

                                                                                              Source: Shipping Gazette

Air cargo volumes return to normal, but rates still increasing

APRIL 2021 may be remembered by some as the month in which at least part of the air cargo figures returned to some kind of normality, reports 

AJOT.

Although worldwide volumes were up by 53 per cent and wide-body capacity by a 'matching' 51 per cent year-over-year, air cargo increased by a 

much more 'normal' 3 per cent when compared to April 2019.

                                                                                          Source: Shipping Gazette



Malaysia's Raya Airways launches services in China region

RAYA Airways has become the first Malaysian cargo airline to operate a freighter into China, with the launch of a B767-200F service to Nanning, the 

capital city of Guangxi Zhuang Autonomous Region, reports London's Air Cargo Eye.

The new service, which will operate four times a week with an average payload capacity of between 30 and 40 tonnes and is expected to capitalise on 

the increasing numbers of cross-border e-commerce shipments being transported from China into the southeast-Asian markets, along with consumer 

goods and perishables.

Source: Shipping Gazette

Hapag-Lloyd to implement PSS for cargo from East Asia to US and Canada

HAPAG-LLOYD is implementing peak season surcharges (PSS) of US$1,000 per TEU and $2,000 per FEU starting July 18 for goods from East Asia to 

North America (US and Canada)

In a statement, the German shipping line said the new surcharge will apply to all dry, reefer, flat rack and open top containers.

The company said East Asia is defined as being the countries/districts of Japan, Republic of Korea, China/Taiwan, China/Hong Kong, China (PRC), 

China/Macau, Vietnam, Laos, Cambodia, Thailand, Myanmar, Malaysia, Singapore, Brunei, Indonesia, The Philippines and Russian Pacific Coast 

Provinces.

Source: Shipping Gazette



Norfolk Southern, Union Pacific face shortage of 53-foot chassis

THE Norfolk Southern Railway (NS) and Union Pacific Railroad (UP), are running low on 53-foot chassis as volume surges and shippers take longer to 

unload containers, reports IHS Media.

This has prompted a rationing of chassis in nearly a dozen eastern US rail terminals to control supply, according to intermodal marketing companies 

(IMCs).

The two Class I railroads, which own their chassis, are having the toughest time, while DCLI customers such as CSX Transportation have not been 

affected.

Source: China Shipping Gazette

Australian container ports plunging on league tables worldwide

NEARLY all Australia's container ports are among the worst-performing container ports in the world, reports Port Strategy, of Fareham, Hampshire, 

England.

Shipping Australia said this is the only conclusion that can be drawn from a recent assessment of comparable container port performance released by 

the World Bank.

"All of our container ports, except Brisbane, are in the 25 per cent of the worst-performing container ports in the world. In fact, our container ports are 

not just in the lower 25 per cent, they are near the bottom of the lowest 25 per cent!" said Shipping Australia, calling the results "dreadful".

Source: Shipping Gazette
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China Containerized Freight Index

 Public Holidays:

Hong Kong Special Administrative Region Establishment Day：Hong Kong office will be Closed on July 1st.

A Quarter before A month before This month

Compare with last

month

Trade Lane 2021/3/19 2021/5/21 2021/6/18

Composite Index 1908.09 2216.63 2526.65 14%

Japan 896.96 915.13 914.74 0%

Europe 2964.14 3560.66 4187.33 18%

W. US 1301.49 1541.02 1718.08 12%

E. US 1464.09 1855.86 2134.62 15%

Korea 933.68 831.71 899.04 8%

South East Asia 1442.7 1297.97 1316.29 1%

MED 3462.82 4066.4 4775.77 17%

ANZ 1569.72 1519.92 1662.47 9%

S. Africa 1610.2 1926.8 2151.93 12%

S. America 1784.17 1823.87 2121.02 16%

E.Africa & W. Africa 1516.62 1574.75 1629.24 4%


