
Century Housing Corporation     1000 Corporate Pointe, Culver City, CA 90230      (310) 642–2000      www.centuryhousing.org

Please contact:

Josh Hamilton
jhamilton@centuryhousing.org

(310) 642–2030

Nick Friend
nfriend@centuryhousing.org

(415) 816–2462

 Loan to Value:  For-Profi t Borrowers: Up to 95%
  Nonprofi t Borrowers: Up to 120%

 Eligible Uses:  Acquisition of land, existing affordable developments,  
  and predevelopment expenses associated with multi- 
  family rental or for-sale residential developments 
  serving predominantly low-income residents in the 
  City of Los Angeles.

 Loan Amount:  Up to $15,000,000

 Term:  Up to 24 months

 Pricing:  Fixed and variable rates from approximately 5.0% to  
  5.5% (indexed to LIBOR). An interest rate fl oor of 5.0%  
  will apply. Up to 2.0% origination fee.

 Repayment:  Generally the Fund is repaid from construction fi nancing  
  proceeds. The Fund will require a soft commitment 
  letter from the Los Angeles Housing Department, 
  another Governmental Agency, or a Fund-approved 
  private source.

 Security & Collateral:  First priority interest in the real estate. Full recourse to  
  for-profi t sponsors, 25% recourse to nonprofi t sponsors.

FUND DESCRIPTION

Century is a preferred originator of the New Generation Fund, 

a high-leverage, low-cost site acquisition and predevelopment loan fund 

for affordable development in the City of Los Angeles. Century will manage 

your loan from application to closing to pay-off, providing the responsive and 

fl exible service that you trust.

NEW 
GENERATION 

FUND

The New Generation Fund 

is a groundbreaking 

collaboration between 

the City of Los Angeles, 

The Enterprise Foundation, 

and Citibank to provide low-

cost site acquisition and 

predevelopment loans. 


