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Australia’s Coking Coal & Iron Ore Exports

Weakening AUD vs USD
Exchange Rate Assists Exporters
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Iron Ore’s Continued Recovery
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A continuation of weakening in the AUD
results in positive gains for Australian
producers (unhedged)
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Iron Ore has climbed back to the USD $100
mark - which with the weakening AUD (and
AUD denominated production) provides
positive fundamentals for both the Industry
and the Australian Government in terms of
Export Dollars
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Weakening AUD Boosts Iron Ore & Coal Export Dollars LEC "
The benefit of producing in AUD and being paid in USD

Coking Coal Also Continues To Be

Positive
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Coking Coal prices continue to trade
positively on the global stage

Sources: ABS, Reuters, LCC Research
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Australia’s Coking Coal & Iron Ore Exports
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The Western Australian Government collected A$4.5 billion in iron ore royalties in 2017 - 2018*

Global Average Iron Ore Price 2003 to 2019 Iron Ore Worldwide Production 2014 to 2018
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Million Metric Tons

Australia’s Coking Coal & Iron Ore Exports

Coking Coal To Remain “Globally Relevant”

Coking Coal will continue to be a major contributor to the Australian Export Markets

Global Forecast Of Coal Production 2012 To 2040
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Global coal production is projected to
continue to increase in the period to
2040

@Australia’s Future Coking Coal Production
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Forecast Projection

Australian Coking Coal Production
will continue to be strong, fueled by
industrialization in key regional
partner markets

Sources: ABS, Dept of Industry, EIA, LCC Research Page | 4



Australia’s Coking Coal & Iron Ore Exports
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Global Steel Production & Consumption Data

China is the dominant producer and consumer of steel products

1000

800 -

g

400 -

©
=
(]
©
~
i
o
N
%)
c
h=l
1S
%)
<]
c
c
o
=
Q
=
]
()
=

[
§ S S S A
% Production, twelve-month sum B Consumption

Page | 5



Australia’s Coking Coal & Iron Ore Exports
LCC ASIA PACIFIC

China’s Urban Unemployment Rate —

Unemployment rate continues to fall, driving middle class expansion & associated need for Infrastructure & Housing
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LCC Asia Pacific - A Specialist Corporate Finance & Strategic Advisory Firm

Australian & North American Contact Details

Initial Contacts

SYDNEY BRISBANE NEW YORK
Suite 3, Level 39, Aurora Place  Level 19 The Seagram Building E#‘ﬁ_@ Nicholas Assef
LCC 88 Phillip Street Waterfront Place 375 Park Avenue Principal & Founder
Sydney NSW 2000 1 Eagle Street Suite 2607 E naa@Iccapac.com
LCC AS IA PAC I F IC AUSTRALIA QLD 4000 Australia New York City
CORPORATE FINANCE & STRATEGIC ADVISORY NY 10152 USA
. Cameron Dowlin
www.Iccasiapacific.com T: +612 9262 2121 +617 33 600 215 T: +1 212 634 6849 (= ﬁ-@ Director - Corporate €
H Finance and Private Capital
F: +612 8088 1239 =]
AFSL 278054 crd@Iccapac.com

ACN 105 807 645

IMPORTANT INFORMATION: This presentation (‘Presentation’) has been drafted by LCC Asia Pacific Pty Limited and/or its affiliates (together, “LCC”) for the exclusive use of the party to whom LCC delivers this presentation (the “Recipient”) using
information provided from a variety of sources, including publicly available information and potentially information from the Recipient. You acknowledge and agree LCC has not independently verified the information contained in this Presentation, nor does
LCC make any representation or warranty, either express or implied, as to the accuracy, completeness or reliability of the information contained in this Presentation. This Presentation should not be regarded by the Recipient as a substitute for the exercise
of its own judgment, and the Recipient is expected to rely on its own due diligence, including separate legal, tax and accounting, if it wishes to proceed further in relation to any transaction concept outlined in this Presentation.

The indicative valuations, forecasts, estimates, opinions and projections contained in this Presentation involve elements of subjective judgment and analysis. They are based on facts and data that are often subject to rapid change. Any opinions expressed
in this material are subject to change without notice. This Presentation may contain forward-looking statements, included those reported by various Companies. LCC undertakes no obligation to update these forward-looking statements for events or
circumstances that occur subsequent to such dates or to update or keep current any of the information contained in this Presentation. Any estimates or projections as to events that occur in the future (including projections of revenue, expense, net
income and stock performance) are based upon the best judgment of LCC from the information provided by the Recipient and other publicly available as of the date of this presentation. Any statements, estimates or projections as to LCC’s fees or other
pricing are accurate only as at the date of this presentation. There is no guarantee that any of these estimates or projections will be achieved. Actual results will vary from the projections and such variations may be material.

Nothing contained in this Presentation is, or shall be relied upon as, a promise or presentation as to the past or the future. LCC, its affiliates, directors, employees and/or agents expressly disclaim any and all liability relating or resulting from inaccurate or
incomplete information and the use or reliance of all or any part of this Presentation or any of the information contained within this Presentation.

By accepting this Presentation, the Recipient acknowledges and agrees that LCC will at all times act as an independent contractor on an arm’s-length basis and will not act in any other capacity, including in a fiduciary capacity, with respect to the
Recipient. LCC may provide services to any member of the same group as the Recipient or any other entity or person (a “Third Party”), engage in any transaction (on its own account or otherwise) with respect to the Recipient or a Third Party, or act in
relation to any matter for itself or any Third Party, notwithstanding that such services, transactions or actions may be adverse to the Recipient or any member of its group, and LCC may retain for its own benefit any related remuneration or profit.

This Presentation has been prepared solely for informational purposes and is not to be constructed as a solicitation or an offer to buy or sell any securities or related financial instruments. The Recipient should not construe the contents of this
presentation as legal, tax, accounting or investment advice or a recommendation. The Recipient should consult its own counsel, tax and financial advisors as to legal and related matters concerning any transaction described in this Presentation. This
Presentation does not purport to be all-inclusive or to contain all of the information that the Recipient may require. No investment, divestment or other financial decisions or actions should be based solely on the information in this Presentation.

This presentation has been prepared on a confidential basis solely for the use and benefit of the Recipient. Distribution of this presentation to any person other than the Recipient and those persons retained to advice the Recipient, who agree to maintain
the confidentiality of this material and be bound by the limitations outlined herein, is not authorized by LCC. LCC specifically prohibits the redistribution or reproduction of this material in whole or in part without the written permission of LCC and LCC
accepts no liability whatsoever for the actions of third parties in this respect.

LCC holds a series of registered trademarks in the United States of America and Australia to protect its intellectual property. Examples of regional engagements detailed in this Work Book are typically advisory or consulting in style, or involve an Australian
company that is either seeking to expand into a market or has assets within that market. Today LCC is a licensed wholesale securities dealer in Australia only.
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