
 
KIRR MARBACH PARTNERS FUNDS, INC. 

Kirr Marbach Partners Value Fund 
SUPPLEMENT TO PROSPECTUS AND STATEMENT OF ADDITIONAL INFORMATION 

 
Dated April 12, 2022 

 
Supplement to Prospectus dated January 27, 2022 

 
The Prospectus dated January 27, 2022 is being supplemented to reflect the retirement of Mark E. Chesnut. Mr. Chesnut, an 
“independent director,” is replaced by Thomas J. Thornburg, and accordingly, the Prospectus is updated to reflect this change as 
indicated below. 
 
Page 18 of Prospectus 
 
The reference to Mark E. Chesnut on page 18 of the Prospectus is replaced by a reference to Thomas J. Thornburg. 
 

Supplement to Statement of Additional Information dated January 27, 2022 
 
The Statement of Additional Information (the “SAI”) dated January 27, 2022 is being supplemented to reflect the retirement of Mark 
E. Chesnut. Mr. Chesnut, an “independent director,” is replaced by Thomas J. Thornburg, and accordingly, the SAI is updated to 
reflect this change as indicated below. 
 
Page 13 of SAI 
 
The entry in the Independent Director table on page 13 of the SAI for Mark E. Chesnut is replaced with the following entry: 
 

Name and 
Age  

Position with 
the 

Corporation  

Term of 
Office and 
Length of 

Time Served  

Principal 
Occupations 
During Past 

5 Years  

Number of 
Portfolios in 

Fund 
Complex 

Overseen by 
Director  

Other 
Directorships 
Held During 
Past 5 Years 

Thomas J. Thornburg 
(Born 1967) 

 Director  Indefinite term 
since 2022 

 LLC Member, CEO, 
Sacoma Specialty 
Products, LLC (2020-
Present) LLC Manager, 
Brown Hill  

 1  None 

 



 
      Landscape, LLC (2020-

Present) LLC Manager, 
Value Creation Advising 
(2017-Present) 

    

 
Page 14 of SAI 
 
The reference to Mr. Chesnut’s membership on the Audit Committee on page 14 is replaced by a reference to Mr. Thornburg. 
 
The summary of Mr. Chesnut’s specific experience, qualifications, attributions and skills relating on page 14 is replacing with the 
following: 
 

“Mr. Thornburg is currently a LLC Member and CEO of Sacoma Specialty Products. He is also currently a LLC Manager of 
Brown Hill Landscape, LLC and Value Creation Advising, LLC. Mr. Thornburg brings to the Board particular experience 
with executive leadership and business management. Mr. Thornburg also previously was acted as Chief Financial Officer and 
President of Sacoma International, LLC, and, in addition to the above, brings to the Board his prior accounting and finance 
experience. Mr. Thornburg joined the Board in 2022.” 
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PROSPECTUS
dated January 27, 2022

Kirr, Marbach Partners Funds, Inc.
 

KIRR, MARBACH PARTNERS VALUE FUND (KMVAX)
 

The investment objective of the Kirr, Marbach Partners Value Fund (the "Fund") is long-term capital growth.
 
This Prospectus contains information you should consider before you invest in the Fund. Please read it carefully and keep it for future reference.
 
Neither the Securities and Exchange Commission (the "SEC") nor any state securities commission has approved or disapproved of the securities
offered by this Prospectus, nor has the SEC or any state securities commission passed upon the adequacy of this Prospectus. Any representation to
the contrary is a criminal offense.
 

These securities have not been approved or disapproved by the SEC nor has the SEC passed upon the adequacy of this Prospectus. Any
representation to the contrary is a criminal offense.
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In deciding whether to invest in the Fund, you should rely only on information in this Prospectus or the Statement of Additional Information (the "SAI"). The
Fund has not authorized others to provide additional information. The Fund does not authorize the use of this Prospectus in any state or jurisdiction in which
such offering may not legally be made.
 

 



 

 

 
SUMMARY

 
Investment Objective
 
The Fund's investment objective is long-term capital growth.
 
Fees and Expenses of the Fund
 
The following table describes the fees and expenses that you may pay if you buy and hold shares of the Fund.
 
Shareholder Fees
(fees paid directly from your investment)
 
Redemption Fee on Shares held less than 30 days (as a % of amount redeemed)   1.00%
Exchange Fee  $ 5.00 
 
Annual Fund Operating Expenses
(expenses that you pay each year as a percentage of the value of your investment)
 
Management Fees   1.00%
Distribution and Service (12b-1) Fees   0.09%
Other Expenses   0.51%
Total Annual Fund Operating Expenses   1.60%
Fee Waivers and/or Expense Reimbursements(1)   (0.15)%
Total Annual Fund Operating Expenses After Fee Waivers and/or Expense Reimbursements(1)   1.45%
 
(1)  Until February 28, 2023, the Adviser has contractually agreed to waive its management fee and/or reimburse the Fund's other expenses to the extent
necessary to ensure that the total annual operating expenses do not exceed 1.45% of its average net assets. After such date, the total operating expense
limitations may be terminated or revised at any time. Any fee waiver or expense reimbursement is subject to later adjustment to allow the Adviser to recoup
amounts waived or reimbursed to the extent actual fees and expenses for a period are less than the expense limitation cap, provided, however, that the
Adviser shall only be entitled to recoup such amounts for a period of thirty-six months following the date on which such fee waiver or expense
reimbursement was made. For additional information, see "Fund Management."
 
Example
 
The following Example is intended to help you compare the cost of investing in the Fund with the cost of investing in other mutual funds. The Example
assumes that you invest $10,000 in the Fund for the time periods indicated and then redeem all of your shares at the end of those periods. The Example also
assumes that your investment has a 5% return each year and that the Fund's operating expenses remain the same. Please note that the one-year number is
based on the Fund's net expenses resulting from the expense cap agreement described above. The three-, five- and ten-year numbers are based on the Fund's
expenses before any waiver or reimbursements. Although your actual costs may be higher or lower, based on these assumptions your costs would be as
follows:
 

1 Year   3 Years   5 Years   10 Years  
$ 148  $ 490  $ 857  $ 1,888 
 
Portfolio Turnover
 
The Fund pays transaction costs, such as commissions, when it buys and sells securities (or "turns over" its portfolio). A higher portfolio turnover rate may
indicate higher transaction costs and may result in higher taxes when Fund shares are held in a taxable account. These costs, which are not reflected in annual
fund operating expenses or in the example, affect the Fund's performance. During the most recent fiscal year, the Fund's portfolio turnover rate was 9% of the
average value of its portfolio.
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Principal Investment Strategies of the Fund
 
The Fund seeks to achieve its investment objective by investing in common stocks of companies with small-capitalizations (less than $1 billion), medium-
capitalizations ($1-$15 billion) and large-capitalizations (more than $15 billion). Under normal circumstances, at least 65% of the Fund's total assets will
consist of common stocks or other equity securities. The Adviser generally follows a value approach to investing for the Fund. Accordingly, the Fund will
focus on securities of companies that the Adviser believes are undervalued relative to their intrinsic worth and possess certain characteristics that the Adviser
believes will lead to a higher market price over time.
 
Principal Risks of Investing in the Fund
 
Stock Market Risk. Equity Funds like the Fund are subject to stock market risks and significant fluctuations in value. If the stock market declines in value,
the Fund is likely to decline in value.
 
Stock Selection Risk. The stocks selected by the Adviser may decline in value or not increase in value when the stock market in general is rising.
 
Mid-Cap/Small-Cap Risk. Medium capitalization and small capitalization companies may not have the size, resources or other assets of large capitalization
companies. The securities of medium capitalization and small capitalization companies may fluctuate more than those of large capitalization companies.
Small-capitalization stocks often are very sensitive to changing economic conditions and market downturns because small-capitalization issuers typically
have narrower markets for their products or services, fewer product lines, and more limited managerial and financial resources than other issuers.
Accordingly, the stocks of small-capitalization companies may be more volatile than those of larger issuers. Additionally, the securities of medium
capitalization and small capitalization companies may be less liquid than those of large capitalization companies, meaning the Fund might have greater
difficulty selling such securities at a time and price that the Fund would like.
 
Foreign Investment Risk. The Fund's foreign investments may increase or decrease in value depending on foreign exchange rates, foreign political and
economic developments and U.S. and foreign laws relating to foreign investments. Many foreign securities are less liquid and their prices are more volatile
than comparable U.S. securities. From time to time foreign securities may be difficult to liquidate rapidly without adverse price effects. The costs of foreign
investing also tend to be higher than the costs of investing in domestic securities.
 
Investment Risk. You should be aware that you may lose money by investing in the Fund. Because of the Fund's focus on value investing, it may not be a
complete investment program for the equity portion of your portfolio.
 
Performance Information
 
The performance information that follows gives some indication of the risks of an investment in the Fund by showing changes in the Fund's performance
from year to year and by comparing the Fund's performance with a broad measure of market performance. Please remember that the Fund's past performance
(before and after taxes) does not reflect how the Fund may perform in the future. You may obtain performance information current to the most recent month-
end by calling 1-800-870-8039.
 

2



 

 

 
2012-2021 CALENDAR YEAR TOTAL RETURN

 

 
 

The Fund's year-to-date total return as of December 31, 2021 is 28.85%.
 

Best and Worst Quarterly Returns
 

BEST  WORST
December 31, 2020  March 31, 2020
21.81%  –33.16%
(4th quarter, 2020)  (1st quarter, 2020)

 
Average Annual Total Returns

(For the periods ended December 31, 2021)
 

  1 Year   5 Years   10 Years  
Return Before Taxes   28.85%  9.47%  11.08%
Return After Taxes on Distributions   27.59%  8.30%  10.33%
Return After Taxes on Distributions and Sale of Fund Shares   17.72%  7.22%  9.02%
S&P 500 Index   28.71%  18.47%  16.55%
 
(The index presented reflects no deduction for fees, expenses, or taxes)
 
After-tax returns are calculated using the historical highest individual federal marginal income tax rates and do not reflect the impact of state and local taxes.
Actual after-tax returns depend on an investor's tax situation and may differ from those shown, and after-tax returns shown are not relevant to investors who
hold their Fund shares through tax deferred arrangements, such as 401(k) plans or individual retirement accounts.
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Management of the Fund
 
Investment Adviser: Kirr, Marbach & Company, LLC (the "Adviser").
 
Portfolio Manager: Mark D. Foster, Chief Investment Officer of the Adviser, has served as a portfolio manager since 1987.
 
Purchase and Sale of Fund Shares
 
You may purchase shares of the Fund through any dealer which has entered into a sales agreement with the distributor, in its capacity as principal underwriter
of shares of the Fund, or through the Distributor directly. The Transfer Agent may also accept purchase applications. The minimum initial investment in the
Fund is $1,000. The minimum subsequent investment is $100.
 
Investors may request redemption of part or all of their Fund shares at any time at the next determined net asset value. An investor should contact the
Transfer Agent for further information concerning redemption of Fund shares.
 
Tax Information
 
For federal income tax purposes, all dividends paid by the Fund and distributions of net realized short-term capital gains are taxable as ordinary income
whether reinvested or received in cash unless you are exempt from taxation or unless you are investing through a tax-deferred arrangement, such as a 401(k)
plan or an individual retirement account. Deferred taxes may be payable at a later date. Distributions paid by the Fund from net realized long-term capital
gains, whether received in cash or reinvested in additional shares, are taxable as a capital gain.
 
Payments to Broker-Dealers and Other Financial Intermediaries
 
If you purchase the Fund through a broker-dealer or other financial intermediary (such as a bank), the Fund and its related companies may pay the
intermediary for the sale of Fund shares and related services. These payments may create a conflict of interest by influencing the broker-dealer or other
financial intermediary and your salesperson to recommend the Fund over another investment. Ask your salesperson or visit your financial intermediary's web
site for more information.
 

HIGHLIGHTS AND RISKS
 

What is the goal of the Fund?
 
The Fund's goal is long-term capital growth. This goal is sometimes referred to as the Fund's investment objective. For more information, see "Investment
Objective." The goal of the Fund is non-fundamental and may be changed by the Board of Directors without shareholder approval. The Fund does not
anticipate changing its goal, however, and would provide shareholders reasonable notice if it were to do so.
 
What will the Fund invest in?
 
The Fund invests primarily in common stocks. Under normal circumstances, at least 65% of the Fund's total assets will consist of common stocks or other
equity securities. From time to time, the Fund may also invest in foreign securities in pursuing its investment objective. The Fund attempts to achieve its goal
by choosing investments that the Adviser believes will increase in value. The stocks selected for the Fund will be those the Adviser believes are currently
undervalued, i.e., those stocks trading at a discount to intrinsic value. The Fund will typically invest in common stocks of companies with small-
capitalizations, medium-capitalizations, and large-capitalizations. Current income from dividends or interest is not an important factor in selecting
investments for the Fund. The Fund cannot guarantee that it will achieve its goal. For more information, see "How the Fund Invests."
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What are the main risks of investing in the Fund?
 
The main risks of investing in the Fund are:
 
•  Stock Market Risk: Equity funds like the Fund are subject to stock market risks and significant fluctuations in value. If the stock market declines in value,
the Fund is likely to decline in value.
 
•  Stock Selection Risk: The stocks selected by the Adviser may decline in value or not increase in value when the stock market in general is rising.
 
•  Mid-Cap/Small-Cap Risk: Medium capitalization and small capitalization companies may not have the size, resources or other assets of large
capitalization companies. The securities of medium-capitalization and small-capitalization companies may fluctuate more than those of large-capitalization
companies. Small-capitalization stocks often are very sensitive to changing economic conditions and market downturns because small-capitalization issuers
typically have narrower markets for their products or services, fewer product lines, and more limited managerial and financial resources than larger issuers.
Accordingly, the stocks of small-capitalization companies may be more volatile than those of large issuers. Additionally, the securities of medium-
capitalization and small-capitalization companies may be less liquid than those of large-capitalization companies, meaning the Fund might have greater
difficulty selling such securities at a time and price that the Fund would like.
 
•  Liquidity Risk: The Adviser may not be able to sell stocks at an optimal price or time.
 
•  Foreign Investment Risk: The Fund's foreign investments may increase or decrease in value depending on foreign exchange rates, foreign political and
economic developments and U.S. and foreign laws relating to foreign investments. Many foreign securities are less liquid and their prices are more volatile
than comparable U.S. securities. From time to time, foreign securities may be difficult to liquidate rapidly without adverse price effects. The costs of foreign
investing also tend to be higher than the costs of investing in domestic securities.
 
You should be aware that you may lose money by investing in the Fund. Because of the Fund's focus on value investing, it may not be a complete investment
program for the equity portion of your portfolio.
 
Is the Fund an appropriate investment for me?
 
The Fund is suitable for long-term investors only. The Fund is not a short-term investment vehicle. An investment in the Fund may be appropriate if:
 
•  your goal is long-term capital growth;
 
•  you want to allocate some portion of your long-term investments to value investing;
 
•  you do not require current income from this investment; and
 
•  you are willing to accept short-term to intermediate-term fluctuations in value to seek possible higher long-term returns.
 

INVESTMENT OBJECTIVE
 

The Fund's investment objective is long-term capital growth.
 

HOW THE FUND INVESTS
 

The Fund seeks to achieve its investment objective by investing primarily in common stocks of companies with small-capitalizations (less than $1 billion),
medium-capitalizations ($1-$15 billion) and large-capitalizations (more than $15 billion). Under normal circumstances, at least 65% of the Fund's total assets
will consist of common stocks or other equity securities.
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The Adviser generally follows a value approach to investing for the Fund. Accordingly, the Fund will focus on securities of companies that the Adviser
believes are undervalued relative to their intrinsic worth and possess certain characteristics that the Adviser believes will lead to a higher market price over
time. In identifying securities for the Fund, the Adviser uses a number of proprietary and non-proprietary sources, including computerized fundamental
databases, brokerage and other industry contacts and on-premises management interviews and site visits. In the research process, the Adviser reviews certain
attributes that it believes a security should have for the Fund to invest in it, such as:
 
•  Strong, shareholder-oriented management;
 
•  Strong balance sheet and financial characteristics;
 
•  Low price to earnings ratio;
 
•  Low price to earnings growth (i.e., growth at a reasonable current price);
 
•  Low price to free cash flow ratio;
 
•  Current price reflects substantial discount from the liquidation or sale value of its underlying assets;
 
•  Positive change in company and/or industry fundamentals; and
 
•  Lack of following by a significant number of analysts or out of favor.
 
The securities the Adviser selects typically possess some but not all of the above attributes. Because of the Fund's focus on value investing, it may not be a
complete investment program for the equity portion of your portfolio.
 
The Fund has no minimum holding period for its investments and will sell securities whenever the Adviser believes it is consistent with the Fund's
investment objective. The Fund typically sells a security when the Adviser believes it has achieved its target price, shows deteriorating fundamentals or falls
short of the Adviser's expectations. The Fund will attempt to maximize investment returns. Potential tax consequences to Fund shareholders will be a
secondary consideration when it sells securities. Investors may realize taxable capital gains as a result of frequent trading of the Fund's assets. In addition, the
Fund incurs transaction costs in connection with buying and selling securities. Tax and transaction costs lower the Fund's effective return for investors.
 
Under normal circumstances, the Fund expects to be substantially fully invested in common stocks and other equity securities and will invest at least 65% of
its total assets in common stocks and other equity securities. Other equity securities will primarily be preferred stocks and depositary receipts. Common
stocks are units of ownership of a corporation. Preferred stocks are stocks that often pay dividends at a specified rate and have preference over common
stocks in dividend payments and liquidation of assets. Some preferred stocks may be convertible into common stock.
 
In pursuing its investment objective, the Fund may invest up to 20% of its total assets in American Depositary Receipts ("ADRs"), European Depositary
Receipts ("EDRs") or other foreign instruments. ADRs are receipts typically issued by a U.S. bank or trust company evidencing ownership of the underlying
foreign security and denominated in U.S. dollars. EDRs are European receipts evidencing a similar arrangement.
 
To respond to adverse market, economic, political or other conditions, the Adviser may hold cash and/or invest all or a portion of the Fund's assets in money
market instruments, which are short-term fixed income securities issued by private and governmental institutions. Money market instruments include:
 
•  Commercial paper;
 
•  Short-term U.S. government securities;
 
•  Repurchase agreements;
 
•  Banker's acceptances;
 
•  Certificates of deposit;
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•  Time deposits; and
 
•  Other short-term fixed income securities.
 
If these temporary, defensive strategies are used, it is impossible to predict when or for how long the Adviser may employ these strategies for the Fund. To
the extent the Fund engages in this temporary, defensive strategy, the Fund may not achieve its investment objective.
 
The Fund may invest up to 25% of its total assets in fixed income securities and, pending investment or to pay redemption requests and expenses of the
Fund, the Fund may hold a portion of its assets in short-term money market securities and cash. The Fund may also invest a limited amount of assets in
illiquid securities. See the Fund's SAI for additional information.
 

FUND MANAGEMENT
 

Adviser
 
The Fund has entered into an Investment Advisory Agreement with Kirr, Marbach & Company, LLC, the Adviser, under which the Adviser manages the
Fund's investments and business affairs, subject to the supervision of the Fund's Board of Directors. The Adviser, 621 Washington Street, Columbus, Indiana
47201, is an Indiana limited liability company and has been serving clients since 1975. As of September 30, 2021, the Adviser managed approximately
$462.5 million for individual and institutional clients. Under the Investment Advisory Agreement, the Fund pays the Adviser an annual management fee of
1.00% of the Fund's average daily net assets. The advisory fee is accrued daily and paid monthly. Pursuant to an agreement with the Fund, the Adviser will
waive its management fee and reimburse the Fund's other expenses so that the Fund's total operating expenses do not exceed 1.45% of its average daily net
assets until February 28, 2023. After such time, the Adviser may voluntarily waive all or a portion of its management fee and/or reimburse all or a portion of
Fund operating expenses. The Adviser will waive fees and/or reimburse expenses on a monthly basis, and the Adviser will pay the Fund by reducing its fee.
Any fee waivers or expense reimbursements will have the effect of lowering the overall expense ratio for the Fund and increasing its overall return to
investors at the time any such amounts were waived and/or reimbursed. Any such fee waiver or expense reimbursement is subject to later adjustment during
the term of the Investment Advisory Agreement to allow the Adviser to recoup amounts waived or reimbursed provided, however, that the Adviser shall only
be entitled to recoup such amounts for a period of thirty-six months following the date on which such fee waiver or expense reimbursement was made. A
discussion regarding the basis for the Board of Directors' approval of the Investment Advisory Agreement with the Adviser for 2021 is available in the
Fund's semi-annual report for the period ending March 31, 2021. A discussion regarding the basis for the Board of Directors' approval of the Investment
Advisory Agreement with the Adviser for 2022 will be available in the Fund's semi-annual report for the period ending March 31, 2022.
 
Under the Investment Advisory Agreement, not only is the Adviser responsible for management of the Fund's assets, but also for portfolio transactions and
brokerage.
 
Portfolio Manager
 
Mark D. Foster. Chief Investment Officer of the Adviser, Mr. Foster received a Bachelor of Science degree in finance from Ball State University in 1979.
Prior to joining the Adviser, Mr. Foster managed equity investments for Merchants Investment Counseling, Inc. Mr. Foster joined the Adviser in 1987 as a
portfolio manager and has served in his current position since 1997. Mr. Foster is a Chartered Financial Analyst.
 
The SAI provides additional information about the portfolio manager's compensation, other accounts managed by the portfolio manager and the portfolio
manager's ownership of Fund shares.
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Custodian
 
U.S. Bank, N.A., 1555 N. RiverCenter Drive, Suite 300, Milwaukee, Wisconsin 53212, acts as custodian of the Fund's assets.
 
Transfer Agent and Administrator
 
U.S. Bancorp Fund Services, LLC, doing business as U.S. Bank Global Fund Services, 615 East Michigan Street, Milwaukee, Wisconsin 53202 acts as
transfer agent for the Fund (the "Transfer Agent") and as the Fund's administrator.
 
Distributor
 
Quasar Distributors, LLC, 111 East Kilbourn Avenue, Suite 2200, Milwaukee, Wisconsin 53202, a registered broker-dealer and member of the Financial
Industry Regulatory Authority, Inc., acts as distributor of the Fund's shares (the "Distributor").
 

HOW TO PURCHASE SHARES
 

Shares of the Fund may be purchased at net asset value (as described below) through any dealer which has entered into a sales agreement with the
Distributor, in its capacity as principal underwriter of shares of the Fund, or through the Distributor directly. The Transfer Agent may also accept purchase
applications. All applications to purchase Fund shares are subject to acceptance by the Fund and are not binding until so accepted. The Fund reserves the
right to decline or accept a purchase order application in whole or in part.
 
Shares of the Fund have not been registered for sale outside of the United States. The Fund generally does not sell shares to investors residing outside the
United States, even if they are United States citizens or lawful permanent residents, except to investors with United States Military APO or FPO addresses.
 
In compliance with the USA Patriot Act of 2001, the Transfer Agent will verify certain information on your account application as part of the Fund's Anti-
Money Laundering Program. As requested on the application, you must supply your full name, date of birth, social security number and permanent street
address. If you are opening the account in the name of a legal entity (e.g., partnership, limited liability company, business trust, corporation, etc.), you must
also supply the identity of the beneficial owners. Mailing addresses containing only a P.O. Box will not be accepted. Please contact the Transfer Agent at 1-
800-870-8039 if you need additional assistance when completing your application.
 
If the Fund does not have a reasonable belief of the identity of a customer, the account may be rejected or the customer may not be allowed to perform a
transaction on the account until such information is received. In the rare event that the Transfer Agent is unable to verify your identity, the Fund reserves the
right to redeem your account at the current day's net asset value.
 
Payment for Fund shares should be made by check in U.S. dollars drawn on a U.S. bank, savings and loan or credit union. The Fund will not accept payment
in cash or money orders. To prevent check fraud, the Fund will not accept third party checks, Treasury checks, credit card checks, traveler's checks or starter
checks for the purchase of shares. The Fund is unable to accept post-dated checks, or any conditional order or payment. If your check does not clear, you will
be charged a $25 service fee. You will also be responsible for any losses suffered by the Fund as a result. The minimum initial investment in the Fund is
$1,000. Subsequent investments of at least $100 may be made by mail or by wire. For investors using the Automatic Investment Plan, as described below, the
minimum investment is $1,000 with a minimum monthly investment of $100. These minimums can be changed or waived by the Fund at any time.
Shareholders will be given at least 30 days' notice of any increase in the minimum dollar amount of subsequent investments.
 
Net Asset Value
 
Shares of the Fund are sold on a continual basis at the net asset value per share next computed following receipt of an order in proper form (as described
below under "Initial Investment" and "Subsequent Investment") by a dealer, the Distributor or the Transfer Agent, as the case may be. Net asset value per
share is calculated once daily as of the close of trading (generally 4:00 p.m. Eastern Standard Time) on each day the New York Stock Exchange (the
"NYSE") is open. See "Valuation of Fund Shares."
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Initial Investment — Minimum $1,000
 
You may purchase Fund shares by completing the enclosed shareholder application and mailing it and a check payable to "Kirr, Marbach Partners Funds,
Inc." to your securities dealer, the Distributor or the Transfer Agent, as the case may be. The minimum initial investment is $1,000. The Fund currently
intends to waive the minimum initial investment requirement of $1,000 for certain persons in the discretion of the Fund's officers, including for transactions
conducted electronically through financial intermediaries such as fund supermarkets and others. This waiver may be discontinued at any time. If mailing to
the Distributor or Transfer Agent, please send to the following address: Kirr, Marbach Partners Funds, Inc., c/o U.S. Bank Global Fund Services, P.O. Box
701, Milwaukee, Wisconsin 53201-0701. In addition, overnight mail should be sent to the following address: Kirr, Marbach Partners Funds, Inc., c/o U.S.
Bank Global Fund Services, 615 East Michigan Street, Milwaukee, Wisconsin 53202-5207. The Fund does not consider the U.S. Postal Service or other
independent delivery services to be its agents. Therefore, deposit in the mail or with such services, or receipt at the Transfer Agent's post office box, of
purchase orders does not constitute receipt by the Transfer Agent or the Fund. Receipt of purchase orders is based on when the order is received at the
Transfer Agent's offices. Do not mail letters by overnight courier to the post office box.
 
If the securities dealer you have chosen to purchase Fund shares through has not entered into a sales agreement with the Distributor, such dealer may,
nevertheless, offer to place your order for the purchase of Fund shares. Purchases made through such dealers will be effected at the net asset value next
determined after receipt by the Fund of the dealer's order to purchase shares. Such dealers may also charge a transaction fee, as determined by the dealer.
That fee may be avoided if shares are purchased through a dealer who has entered into a sales agreement with the Distributor or through the Transfer Agent.
 
Wire Purchases
 
You may also purchase Fund shares by wire. If you are making an initial investment in the Fund, the Transfer Agent must have a completed account
application, which can be mailed or sent by overnight delivery to the Transfer Agent at the address shown above, before you wire funds. Your bank must
include the name of the Fund, you account number and your name so that monies can be correctly applied. The following instructions should be followed
when wiring funds to the Transfer Agent for the purchase of Fund shares:
 
Wire to:  U.S. Bank, N.A.

 777 E. Wisconsin Avenue
 Milwaukee, WI 53202

 
ABA Number:  075000022
 
Credit:  U.S. Bancorp Fund Services, LLC
 
Account:  112-952-137
 
Further Credit:  Kirr, Marbach Partners Funds, Inc.

 (shareholder account number)
 (shareholder name/account registration)

 
Please call 1-800-870-8039 prior to wiring any funds to notify the Transfer Agent that the wire is coming and to verify the proper wire instructions so that the
wire is properly applied when received. Wired funds must be received by 4:00 p.m. Eastern time to be eligible for same day pricing. The Fund and U.S. Bank
N.A. are not responsible for the consequences of delays resulting from the banking or Federal Reserve wire system or from incomplete wiring instructions.
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Telephone Purchases
 
The telephone purchase option allows investors to make subsequent investments directly from a bank checking or savings account. To establish the telephone
purchase option on your account, complete the appropriate section in the shareholder application. Only bank accounts held at domestic financial institutions
that are Automated Clearing House ("ACH") members may be used for telephone transactions. This option will become effective approximately 7 business
days after the application form is received by the Transfer Agent. Purchases must be in amounts of $100 or more and may not be used for initial purchases of
the Fund's shares. To have Fund shares purchased at the offering price determined at the close of regular trading on a given date, the Transfer Agent must
receive your purchase order prior to the close of regular trading on such date. Subsequent investments may be made by calling 1-800-870-8039. Once a
telephone transaction has been placed it cannot be canceled or modified after the close of regular trading on the NYSE (generally, 4:00 p.m., Eastern
Standard Time). Telephone trades must be received by or prior to market close. During periods of high market activity, shareholders may encounter longer
than usual call waits. Please allow sufficient time to place your telephone transaction.
 
Purchasing Shares Through Financial Intermediaries
 
If you purchase shares through a financial intermediary (such as a broker-dealer), certain features of the Fund relating to such transactions may not be
available or may be modified. In addition, certain operational policies of the Fund, including those related to settlement and dividend accrual, may vary from
those applicable to direct shareholders of the Fund and may vary among intermediaries. You should consult your financial intermediary for more information
regarding these matters. Certain financial intermediaries may charge you transaction fees for their services. You will not be charged such fees directly by the
Fund if you purchase your Fund shares directly from the Fund without the intervention of a financial intermediary.
 
The Fund will be deemed to have received a purchase or redemption order when an authorized broker or, if applicable, a broker's authorized designee,
receives the order. The price per share you will receive will be the net asset value next computed after your request is received by the financial intermediary.
The Fund may compensate financial intermediaries for assistance under the Fund's Distribution and Shareholder Service Plan (i.e., Rule 12b-1 plan) or
otherwise. Certain broker-dealers for the Fund are authorized to designate other financial intermediaries to receive purchase and redemption orders on behalf
of the Fund. For additional information, please see the SAI.
 
Automatic Investment Plan — Minimum $1,000
 
The Automatic Investment Plan ("AIP") allows you to make regular, systematic investments in the Fund from your bank checking or savings account. The
minimum initial investment for investors using the AIP is $1,000 with a monthly minimum investment of $100. To establish the AIP, complete the
appropriate section in the shareholder application. You should consider your financial ability to continue in the AIP until the minimum initial investment
amount is met because the Fund has the right to close an investor's account for failure to reach the minimum initial investment. In order to participate in the
AIP, your bank must be a member of the Automated Clearing House ("ACH") network. You may terminate or change this privilege at any time by notifying
the Transfer Agent in writing or by calling 1-800-870-8039 at least five days in advance of the next withdrawal. For additional information on the AIP, please
see the SAI.
 
Individual Retirement Accounts
 
You may invest in the Fund by establishing a tax-sheltered individual retirement account ("IRA"). The Fund offers the Traditional IRA and Roth IRA. For
additional information on IRA options, please see the SAI.
 
Subsequent Investments — Minimum $100
 
Additions to your account may be made by mail, by wire or by electronic funds transfer through a member of the Automated Clearing House network. Any
subsequent investment must be for at least $100. When making an additional purchase by mail, enclose a check payable to "Kirr, Marbach Partners Funds,
Inc." and the Additional Investment Form provided on the lower portion of your account statement. To make an additional purchase by wire, please call 1-
800-870-8039 for complete wiring instructions.
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HOW TO REDEEM SHARES

 
In General
 
Investors may request redemption of part or all of their Fund shares at any time at the next determined net asset value. See "Valuation of Fund Shares." No
redemption request will become effective until a redemption request is received in proper form (as described below) by the Transfer Agent. An investor
should contact the Transfer Agent for further information concerning redemption of Fund shares. The Fund normally will mail your redemption proceeds the
next business day and, in any event, no later than seven days after receipt of a redemption request in good order. However, when a purchase has been made
by check or electronic funds transfer through the ACH network, the Fund may hold payment on redemption proceeds until it is reasonably satisfied that the
purchase amount has cleared, which may take up to 12 calendar days. Shareholders can avoid this delay by utilizing the wire purchase option. Redemptions
may be made by written request, telephone or wire. You may also redeem Fund shares using the Fund's exchange privilege, as discussed in the SAI.
 
Redemptions may also be made through brokers or dealers. Such redemptions will be effected at the net asset value next determined after receipt by the Fund
of the broker or dealer's instruction to redeem shares. Some brokers or dealers may charge a fee in connection with such redemptions.
 
Investors who have an Individual Retirement Account must indicate on their written redemption requests whether or not federal income tax should be
withheld. Redemption requests failing to make an election will be subject to withholding.
 
The Fund is not intended as a vehicle for shareholders interested in short-term trading in Fund shares or market timing since such activities tend to result in
additional portfolio turnover and costs to longer-term shareholders. The Fund reserves the right to reject purchase orders from shareholders that appear to be
market timers. In addition, the Fund reserves the right to redeem shares in kind and distribute Fund securities to a redeeming shareholder, including in
situations involving short-term holdings of Fund shares, subject to requirements under the Investment Company Act. Further, in order to minimize the
negative effects market-timers have on the Fund, investors making a redemption request for shares purchased within 30 days will be charged a redemption
fee of 1% of the net asset value of the shares being redeemed or exchanged. The Fund uses the "first in, first out ("FIFO") method to determine the holding
period; this means that if you purchase shares on different days, the shares you held the longest will be redeemed first for purposes of determining whether
the short-term trading fee applies. The Fund has elected not to impose this redemption fee for:
 
•  redemptions and exchanges of Fund shares acquired through the reinvestment of dividends and distributions;
 
•  certain types of redemptions and exchanges of Fund shares owned through participant directed retirement plans;
 
•  redemptions or exchanges in discretionary asset allocation, fee based or wrap programs ("wrap programs") that are initiated by the sponsor/financial
advisor as part of a periodic rebalancing;
 
•  redemptions or exchanges in a fee based or wrap program that are made as a result of a full withdrawal from the wrap program or as part of a systematic
withdrawal plan including the Fund's systematic withdrawal plan;
 
•  involuntary redemptions, such as those resulting from a shareholder's failure to maintain a minimum investment in a Fund; or
 
•  other types of redemptions as the adviser or the Fund may determine in special situations and as approved by the Fund's or the adviser's Chief Compliance
Officer.
 
Your account may be terminated by the Fund on not less than 30 days' notice if, at the time of any redemption of shares in your account, the value of the
remaining shares in the account falls below $1,000. Upon any such termination, a check for the proceeds of redemption will be sent to you within seven days
of the redemption.
 
The Fund typically expects to meet redemption requests by paying out proceeds from cash or cash equivalent portfolio holdings, or by selling portfolio
holdings. In stressed market conditions, redemption methods may include redeeming in kind.
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Written Redemption
 
For most redemption requests, an investor need only furnish a written, unconditional request to redeem his or her shares at net asset value to the Transfer
Agent: Kirr, Marbach Partners Funds, Inc., c/o U.S. Bank Global Fund Services, P.O. Box 701, Milwaukee, Wisconsin 53201-0701. Overnight mail should
be sent to Kirr, Marbach Partners Funds, Inc., c/o U.S. Bank Global Fund Services, 615 East Michigan Street, Milwaukee, Wisconsin 53202-5207. Requests
for redemption must (i) be signed exactly as the shares are registered, including the signature of each owner with a signature guarantee if applicable, and (ii)
specify the number of shares or dollar amount to be redeemed. Redemption proceeds made by written redemption request may also be wired to a commercial
bank that you have authorized on your account application. The Transfer Agent will charge a $15 service fee for wire transactions. Additional documentation
may be requested from corporations, executors, administrators, trustees, guardians, agents or attorneys-in-fact. The Fund does not consider the U.S. Postal
Service or other independent delivery services to be its agents. Therefore, deposit in the mail or with such services, or receipt at the Transfer Agent's post
office box of redemption requests does not constitute receipt by the Transfer Agent or the Fund. Receipt of redemption requests is based on when the order is
received at the Transfer Agent's offices. Do not mail letters by overnight courier to the post office box. Any written redemption requests received within 15
days after an address change must be accompanied by a signature guarantee.
 
Telephone Redemption
 
Shares of the Fund may also be redeemed by calling the Transfer Agent at 1-800-870-8039. Redemption requests by telephone are available for redemptions
of $1,000 or more. Redemption requests for less than $1,000 must be in writing. In order to utilize this procedure, an investor must have previously elected
this option in writing, which election will be reflected in the records of the Transfer Agent, and the redemption proceeds must be mailed directly to the
investor or transmitted to the investor's predesignated account via wire or ACH transfer. Funds sent via ACH are automatically credited to your account
within 3 business days. There is currently no charge for this service. Additional documentation may be requested from corporations, executors,
administrators, trustees, guardians, agents or attorneys-in-fact. No telephone redemption requests will be allowed within 15 days of such a change. The Fund
reserves the right to limit the number of telephone redemptions by an investor. Once made, telephone redemptions may not be modified or canceled after the
close of regular trading on the NYSE (generally, 4:00 p.m., Eastern Standard Time). During periods of high activity, shareholders may encounter higher than
usual call waits. Please allow sufficient time to place your telephone transaction.
 
The Transfer Agent will use reasonable procedures to ensure that instructions received by telephone are genuine. These procedures may include requiring
some form of personal identification prior to acting upon telephone instructions, recording telephonic transactions and/or sending written confirmation of
such transactions to investors. Assuming procedures such as the above have been followed, neither the Fund nor the Transfer Agent will be liable for any
loss, cost or expense for acting upon an investor's instructions or for any unauthorized telephone redemption. If an account has more than one owner or
authorized person, the Fund will accept telephone instructions from any one owner or authorized person. The Fund reserves the right to refuse a telephone
redemption request if so advised.
 
Redeeming Shares Through Financial Intermediaries
 
If you redeem shares through a financial intermediary (such as a broker-dealer), such financial intermediary may charge you transaction fees for their
services. You will not be charged such fees if you redeem your Fund shares directly through the Fund without the intervention of a financial intermediary.
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Systematic Withdrawal Plan
 
Shareholders may set up automatic withdrawals from their Fund accounts at regular intervals. To begin distributions, a shareholder's account must have an
initial balance of $50,000 and at least $250 per payment must be withdrawn. If you elect this method of redemption, the Fund will send a check to your
address of record or will send the payment via electronic funds transfer through the Automated Clearing House (ACH) network directly to your bank
account. For payment through the ACH network, your bank must be an ACH member and your bank account information must be maintained on your Fund
account. To establish the systematic withdrawal plan ("SWP"), the appropriate section in the shareholder application must be completed. Redemptions will
take place on a monthly, quarterly, semi-annual or annual basis (or the following business day) as indicated on the shareholder application. The amount or
frequency of withdrawal payments may be varied or temporarily discontinued in writing or by calling 1-800-870-8039 at least 5 days prior to the next
scheduled withdrawal. Depending upon the size of the account and the withdrawals requested (and fluctuations in the net asset value of the shares redeemed),
redemptions for the purpose of satisfying such withdrawals may reduce or even exhaust a shareholder's account. If the amount remaining in a shareholder's
account is not sufficient to meet a plan payment, the remaining amount will be redeemed and the SWP will be terminated.
 
Signature Guarantees
 
Signature guarantees, from either a Medallion program member or a non-Medallion program member, are required for: (i) redemption proceeds that are
payable or sent to any person, address or bank account not on record; (ii) any redemption request received within 15 calendar days of an address change; and
(iii) any request to change the ownership of an account. In addition to the situations above, the Fund and/or Transfer Agent reserve the right to require a
signature guarantee in other instances based on the circumstances relative to the particular situation. The Fund reserves the right to waive any signature
guarantee requirement at its discretion. A signature guarantee may be obtained from any eligible guarantor institution, as defined by the SEC. These
institutions include banks, saving associations, credit unions, brokerage firms and others. Please note that a notary public stamp or seal is not acceptable. To
change the designated account, send a written request with signature(s) guaranteed to the Transfer Agent. To change the address, call the Transfer Agent or
send a written request with signature(s) guaranteed to the Transfer Agent.
 
Non-financial transactions, including establishing or modifying certain services on an account, may require a signature guarantee, signature verification from
a Signature Validation program member, or other acceptable form of authentication from a financial institution source.
 
Redemption in Kind
 
The Fund has reserved the right to redeem in kind (i.e., in securities) any redemption request during any 90 day period in excess of the lesser of: (i) $250,000
or (ii) 1% of the Fund's net asset value being redeemed. Please see the SAI for more information.
 
Money Market Exchange
 
The Fund has established a program which permits Fund shareholders to exchange Fund shares for shares in an identically registered account of the First
American Treasury Obligations Fund. This exchange privilege is a convenient way to buy shares in a money market fund in order to respond to changes in
your goals or in market conditions. Shareholders will be charged a $5 fee for each telephone exchange. Please see the SAI for more information on the
exchange privilege.
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VALUATION OF FUND SHARES

 
Net asset value for the Fund is calculated by taking the value of the Fund's total assets, including interest or dividends accrued, but not yet collected, less all
liabilities, and dividing by the total number of shares outstanding. The result, rounded to the nearest cent, is the net asset value per share. The net asset value
per share is determined as of the close of regular trading (generally 4:00 p.m. Eastern Standard Time) on each day the NYSE is open for business. Net asset
value is not determined on days the NYSE is closed. The price at which a purchase order or redemption request is effected is based on the next calculation of
net asset value after the order is placed. The Fund's net asset value may not be calculated on days during which the Fund receives no orders to purchase
shares and no shares are tendered for redemption. In determining net asset value, expenses are accrued and applied daily and investments for which market
quotations are readily available are valued at market value. Any investments for which market quotations are not readily available are valued at fair value as
determined in good faith by the Board of Directors of the Fund. The Fund also may use fair value pricing if the value of a security it holds has been
materially affected by events occurring after the close of the exchange or market on which the security is principally traded. When fair value pricing is
employed, the prices of securities used by a Fund to calculate its NAV may differ from quoted or published prices for the same securities. The Fund uses
pricing services to assist in determination of market value. Foreign securities may trade during hours and on days that the NYSE is closed and a Fund's NAV
is not calculated. Although the Fund's NAV may be affected, you will not be able to purchase or redeem shares on these days.
 

DISTRIBUTION AND SHAREHOLDER SERVICING PLAN
 

The Fund has adopted a plan pursuant to Rule 12b-1 under the Investment Company Act of 1940, as amended (the "12b-1 Plan"), which authorizes it to pay
the Distributor and certain financial intermediaries (such as broker-dealers) who assist in distributing Fund shares or who provide shareholder services to
Fund shareholders a distribution and shareholder servicing fee of up to 0.25% of its average daily net assets (computed on an annual basis). To the extent
expenses are incurred under the 12b-1 Plan, the 12b-1 Plan has the effect of increasing the Fund's expenses from what they would otherwise be. Because
Rule 12b-1 fees are paid out of the Fund's net assets on an on going basis, over time these fees will increase the cost of your investment and could cost long-
term investors of the Fund more than paying other types of sales charges. For additional information on the 12b-1 Plan, please see the SAI.
 

DIVIDENDS, CAPITAL GAINS DISTRIBUTIONS AND TAX TREATMENT
 

For federal income tax purposes, all dividends paid by the Fund and distributions of net realized short-term capital gains are taxable as ordinary income
whether reinvested or received in cash unless you are exempt from taxation or entitled to a tax deferral. Distributions paid by the Fund from net realized
long-term capital gains, whether received in cash or reinvested in additional shares, are taxable as a capital gain. A percentage of certain distributions of
dividends may qualify for taxation at long-term capital gains rates (provided certain holding period requirements are met). The capital gain holding period
(and the applicable tax rate) is determined by the length of time the Fund has held the security and not the length of time you have held shares in the Fund.
Certain qualifying distributions paid out of the Fund's investment company taxable income may be taxable to noncorporate shareholders at long-term capital
gain rates, which are significantly lower than the highest rate that applies to ordinary income and short-term capital gain. The Fund expects that, because of
its investment objective, its distributions will consist of a blend of long- and short-term capital gains. Investors are informed annually as to the amount and
nature of all dividends and capital gains paid during the prior year. Such capital gains and dividends may also be subject to state or local taxes. If you are not
required to pay taxes on your income, you are generally not required to pay federal income taxes on the amounts distributed to you.
 
The Fund intends to pay dividends and distribute capital gains, if any, at least annually. When a dividend or capital gain is distributed, the Fund's net asset
value decreases by the amount of the payment. If you purchase shares shortly before a distribution's record date, you will be subject to income taxes on the
distribution, even though the value of your investment (plus cash received, if any) remains the same. All dividends and capital gains distributions will
automatically be reinvested in additional Fund shares at the then prevailing net asset value unless an investor specifically requests that either dividends or
capital gains or both be paid in cash.
 
Investors requesting to have dividends and/or capital gains paid in cash may choose to have such amounts mailed or sent via electronic funds transfer
("EFT"). Transfers via EFT generally take up to three business days to reach the investor's bank account.
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If an investor elects to receive distributions and dividends by check and the post office cannot deliver such check, or if such check remains uncashed for six
months, the Fund reserves the right to reinvest the distribution check in the shareholder's account at the Fund's then current net asset value per share and to
reinvest all subsequent distributions in shares of the Fund until an updated address is received. Investors may change the distribution options on accounts in
writing or by telephoning 1-800-870-8039. Any change must be received 5 calendar days prior to the record date for the next distribution.
 
If you do not furnish the Fund with your correct social security number or taxpayer identification number, the Fund is required by federal law to withhold
federal income tax from your distributions and redemption proceeds at a rate set under Section 3406 of the U.S. Internal Revenue Code of 1986, as amended
for U.S. residents.
 
Your redemptions, including exchanges, may result in a capital gain or loss for federal tax purposes. A capital gain or loss on your investment in the Fund
generally is the difference between the cost of your shares and the price you receive when you sell them. An exchange of Fund shares for shares pursuant to
the Fund's exchange privilege is treated the same as an ordinary sale and purchase for federal income tax purposes and you will realize a capital gain or loss.
An exchange is not a tax-free transaction.
 
This section is not intended to be a full discussion of federal income tax laws and the effect of such laws on you. There may be other federal, state or local
tax considerations applicable to a particular investor. You are urged to consult your own tax advisor.
 

MARKET TIMING AND PORTFOLIO HOLDINGS DISCLOSURE
 

Market Timing Policy
 
The Fund is intended for long-term investors and is not intended as a vehicle for shareholders interested in short-term trading in Fund shares or market
timing since such activities tend to result in additional portfolio turnover and transaction costs to longer-term shareholders. Because of the potential harm to
the Fund and long-term shareholders, the Board of Directors approved policies and procedures designed to discourage market timers. As part of such policies
and procedures, the Fund reserves the right to reject purchase orders from shareholders that appear to be market timers or who otherwise engage in excessive
short-term trading. In addition, the Fund reserves the right to redeem shares in kind and distribute Fund securities to a redeeming shareholder, including in
situations involving short-term holdings of Fund shares, subject to requirements under the Investment Company Act. Further, in order to minimize the
negative effects market timers have on the Fund, investors making a redemption or exchange request for shares purchased within 30 days will be charged a
redemption fee of 1% of the net asset value of the shares being redeemed or exchanged. The Fund has elected not to impose this redemption fee for:
 
•  redemptions and exchanges of Fund shares acquired through the reinvestment of dividends and distributions;
 
•  certain types of redemptions and exchanges of Fund shares owned through participant directed retirement plans;
 
•  redemptions or exchanges in discretionary asset allocation, fee based or wrap programs ("wrap programs") that are initiated by the sponsor/financial
advisor as part of a periodic rebalancing;
 
•  redemptions or exchanges in a fee based or wrap program that are made as a result of a full withdrawal from the wrap program or as part of a systematic
withdrawal plan including the Fund's systematic withdrawal plan;
 
•  involuntary redemptions, such as those resulting from a shareholder's failure to maintain a minimum investment in a Fund; or
 
•  other types of redemptions as the adviser or the Fund may determine in special situations and as approved by the Fund's or the adviser's Chief Compliance
Officer.
 
These policies and procedures apply to any account.
 
Portfolio Holdings Disclosure
 
A description of the Fund's policies and procedures with respect to the disclosure of the Fund's portfolio securities is available in the Fund's SAI.
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Householding

 
In an effort to decrease costs, the Fund intends to reduce the number of duplicate prospectuses and other similar documents you receive by sending only one
copy of each to those addresses shared by two or more accounts and to shareholders we reasonably believe are from the same family or household. Once
implemented, if you would like to discontinue householding for your accounts, please call toll-free at 1-800-870-8039 to request individual copies of these
documents. Once the Fund receives notice to stop householding, we will begin sending individual copies thirty days after receiving your request. This policy
does not apply to account statements.
 

Lost Shareholders, Inactive Accounts and Unclaimed Property
 

It is important that the Fund maintains a correct address for each investor. An incorrect address may cause an investor's account statements and other
mailings to be returned to the Fund. Based upon statutory requirements for returned mail, the Fund will attempt to locate the investor or rightful owner of the
account. If the Fund is unable to locate the investor, then the Fund will determine whether the investor's account can legally be considered abandoned.
Mutual fund accounts may be transferred to the state government of an investor's state of residence if no activity occurs within the account during the
"inactivity period" specified in the applicable state's abandoned property laws, which varies by state. The Fund is legally obligated to escheat (or transfer)
abandoned property to the appropriate state's unclaimed property administrator in accordance with statutory requirements. The investor's last known address
of record determines which state has jurisdiction. Please proactively contact the Transfer Agent toll-free at 1-800-870-8039 at least annually to ensure your
account remains in active status. Investors who are residents of the state of Texas may designate a representative to receive legislatively required unclaimed
property due diligence notifications. Please contact the Fund to complete a Texas Designation of Representative form.
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FINANCIAL HIGHLIGHTS

 
The financial highlights table is intended to help you understand the Fund's financial performance for the past five fiscal years. Certain information reflects
financial results for a single Fund share. The total returns in the table represent the rate that an investor would have earned (or lost) on an investment in the
Fund for the stated period (assuming reinvestment of all dividends and distributions). The information in the table below has been derived from the financial
statements audited by Tait, Weller & Baker LLP, the Fund's independent registered public accounting firm, whose report, along with the Fund's financial
statements, are included in the Fund's annual report, which is available upon request or on the Fund's website at www.kmpartnersfunds.com.
 
  Year Ended September 30
  2021   2020   2019   2018   2017  
Per Share Data:
Net asset value, beginning of year  $ 19.27  $ 22.01  $ 25.49  $ 25.03  $ 22.65 
Investment operations:                     
Net investment income (loss)   (0.14)   (0.08)   (0.05)   (0.10)   (0.08)
Net realized and unrealized gain (loss) on investments   8.01   (2.18)   (1.71)   2.27   3.75 
Total from investment operations   7.87   (2.26)   (1.76)   2.17   3.67 
Less distributions:                     
Dividends from net investment income   —   —   —   —   — 
Dividends from net capital gains   (0.31)   (0.48)   (1.72)   (1.71)   (1.29)
Total distributions   (0.31)   (0.48)   (1.72)   (1.71)   (1.29)
Paid in capital from redemption fees   —(1)   —   —(1)   —   —(1)
Net asset value, end of year  $ 26.83  $ 19.27  $ 22.01  $ 25.49  $ 25.03 
Total Return   41.12%   –10.59%   –5.53%   8.80%   16.72%
Supplemental Data and Ratios:                     
Net assets, end of year (in millions)  $ 71.9  $ 54.1  $ 68.2  $ 79.8  $ 76.4 
Ratio of expenses to average net assets:                     
Before expense reimbursement/recoupment   1.60%   1.64%   1.54%   1.46%   1.47%
After expense reimbursement/recoupment   1.45%   1.45%   1.45%   1.45%   1.45%
Ratio of net investment income (loss) to average net assets:                     
Before expense reimbursement/recoupment   (0.73)%  (0.65)%  (0.34)%  (0.37)%  (0.35)%
After expense reimbursement/recoupment   (0.58)%  (0.46)%  (0.25)%  (0.36)%  (0.33)%
Portfolio turnover rate   9%   23%   22%   14%   16%
 
(1) Less than $0.01 per share.
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ADDITIONAL INFORMATION

 
DIRECTORS
 
Mark D. Foster
Mickey Kim
Jeffrey N. Brown
Mark E. Chesnut
John A. Elwood
 
PRINCIPAL OFFICERS
 
Mark D. Foster, President
Mickey Kim, Vice President, Treasurer,

 Secretary and Chief Compliance Officer
 
INVESTMENT ADVISER
 
Kirr, Marbach & Company, LLC
621 Washington Street
Columbus, Indiana 47201
 
DISTRIBUTOR
 
Quasar Distributors, LLC
111 East Kilbourn Avenue, Suite 2200
Milwaukee, Wisconsin 53202
 

 CUSTODIAN
 
U.S. Bank, N.A.
1555 N. RiverCenter Drive, Suite 300
Milwaukee, Wisconsin 53212
 
ADMINISTRATOR, TRANSFER AGENT

 AND DIVIDEND-DISBURSING AGENT
 
U.S. Bancorp Fund Services, LLC
615 East Michigan Street
Milwaukee, Wisconsin 53202
 
INDEPENDENT REGISTERED PUBLIC

 ACCOUNTING FIRM
 
Tait,Weller & Baker LLP
Two Liberty Place
50 South 16th Street, Suite 2900
Philadelphia, Pennsylvania 19102
 
LEGAL COUNSEL
 
Kirkland & Ellis LLP
300 North LaSalle
Chicago, Illinois 60654

 
The SAI for the Fund contains additional information about the Fund. Additional information about the Fund's investments is contained in the Fund's annual
and semi-annual reports to shareholders. The Fund's annual report provides a discussion of the market conditions and investment strategies that
significantly affected the Fund's performance during the last fiscal year. The Fund's SAI, which is incorporated by reference into this Prospectus, annual
reports and semi-annual reports are available without charge upon request to the address or toll-free telephone number noted on the cover page of this
Prospectus or through the Fund's website at www.kmpartnersfunds.com. These documents may also be obtained from certain financial intermediaries,
including the Fund's Distributor, who purchase and sell Fund shares. Shareholder inquiries and requests for other information about the Fund can be
directed to the Fund at the address and toll-free telephone number on the cover page of this Prospectus.
 
Information about the Fund (including the SAI) can be reviewed and copied at the SEC's Public Reference Room in Washington, D.C. Please call the SEC at
1-202-551-8090 for information relating to the operation of the Public Reference Room. Reports and other information about the Fund are available on the
EDGAR Database on the SEC's Internet site at http://www.sec.gov or upon payment of a duplicating fee, by emailing the SEC at publicinfo@sec.gov or
writing the Public Reference Section of the SEC at Washington, D.C. 20549-1520.
 
The Fund's 1940 Act File Number is 811-9067.
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KIRR, MARBACH PARTNERS FUNDS, INC.

 
PRIVACY POLICY

 
We collect the following nonpublic personal information about shareholders in the Fund:
 
•  Information we receive from you on or in applications or other forms, correspondence, or conversations, including, but not limited to, your name, address,
phone number, social security number, and date of birth; and
 
•  Information about your transactions with us, our affiliates, or others, including, but not limited to, your account number and balance, investment history,
parties to transactions, cost basis information, and other financial information.
 
We do not disclose any nonpublic personal information about our current or former shareholders to nonaffiliated third parties, except as permitted by law to
the Fund's service providers. For example, we are permitted by law to disclose all of the information we collect, as described above, to our transfer agent to
process your transactions. Furthermore, we restrict access to your nonpublic personal information to those persons who require such information to provide
products or services to you. Together with our service providers, we maintain physical, electronic, and procedural safeguards to protect your nonpublic
personal information from disclosure to other parties.
 
In the event that you hold shares of the Fund through a financial intermediary, including, but not limited to, a broker-dealer, bank, or trust company, the
privacy policy of your financial intermediary would govern how your nonpublic personal information would be shared with nonaffiliated third parties.
 
The Kirr, Marbach Partners Funds, Inc. Privacy Policy is not part of the Prospectus for the Kirr, Marbach Partners Value Fund.
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