
Thank you for attending the Asian Financial Society’s (AFS) first Real Estate Symposium: Asians in New York Real Estate –
Changing the Urban Landscape on Wednesday, November 7, 2018. The sold-out event celebrated the achievements of 
Asian real estate professionals in the New York with perspectives on CFIUS reform and the Foreign Investment Risk Review 
Modernization Act of 2018 (FIRMMA), with John Lam, founder of the Lam Group; Li Chung (Sandi) Pei and Toh Tsun Lim, 
Partner and Principal, respectively, of Pei Partnership Architects; Jacky He, Executive Vice President of DMG Investments 
LLC; and Theodor R. Posner, Partner, Weil, Gotshal & Manges LLP.













Virgin Hotel’s NOMAD flagship is a lifestyle 
luxury hotel that upon completion in 2019 will 
showcase 65,000 square feet of retail and 464 
rooms.  The invitation by Sir Richard Branson, 
Virgin Group’s Chairman, to develop its first 
hotel and retail center in Manhattan is a story of 
unparalleled success on the part of John Lam. 
Having immigrated to New York in the late 
1960’s, Mr. Lam began as a garment factory 
worker who then became, at its height, the 
nation’s largest manufacture of women’s apparel 
– along the way amassing a portfolio of 
commercial real estate properties.  But it was 
not until the financial crisis of 2008 that Mr. Lam 
entered into the highly competitive world of 
hotel development.  In the short decade since 
and under his leadership, the Lam Group rose to 
become the king of boutique hotels – through 
innovative design and being the first to 
introduce rooftop bars and other creative 
measures - Mr. Lam demonstrated to the market 
that newer and smaller hotels could be just as, if 
not more, chic and profitable than traditionally 
large and better established ones.   Today the 
Lam Group is one of the most sought after 
hoteliers working with such international brands 
as Virgin Hotels and Starwood Hotels. 



Virgin Hotel NOMAD base



Virgin Hotel NOMAD ground breaking ceremony with Sir Ricard Branson and Mr. John Lam, third and second 
from right, respectively.



Virgin Hotel & Retail – NOMAD Center





New York’s Flushing has some of the 
city’s largest development projects.  In 
2017, the City defeated a proposal to 
rezone a designated swath of land along 
Flushing Creek, a part of Flushing, one of 
the city’s fastest growing neighborhoods, 
in the borough of Queens with close 
proximity to La Guardia airport. A 
developer tapped Pei Partnership 
Architects, the international power 
house that creates countless iconic 
landmarks across the world, to resurrect 
his vision for a property in that location.  
With renowned global perspective and 
superb local expertise, Pei Partnership is 
working with city agencies to propose 
the development of a hotel and 
residential complex that will blend in 
with the neighborhood with new streets, 
pedestrian walkways and a waterfront 
promenade – a creative endeavor 
combining outstanding architecture with 
world class urban planning.

Toh Tsun Lim, Principal





Flushing Creek Development Project (proposed)  





Five minutes from the Lincoln Tunnel in 
Cliffside Park, New Jersey, overlooking the 
Hudson River and the New York skyline, 
stands One Park.  Developed by DMG 
Investments, it is a 14-story, 430,000 square 
feet residential condominium offering 204 
units, virtually all with spacious outdoor 
space, and 25,000 square feet of amenities 
with breathtaking views of Manhattan. With 
many luxury appointments, such design and 
technological innovations as pre-wired 
home technology and automated parking, 
One Park is poised to become one of the 
most impressive new developments in the 
New York metropolitan area.  Under the 
leadership of Jacky He, DMG Investments is 
one of the fastest growing real estate 
development companies with multifamily 
and student housing projects across the US.  



One Park, Cliffside Park, NJ



Automated Parking



View of Manhattan skyline from One Park





A new challenge for real estate investors is a US 
government body known as the Committee on 
Foreign Investment in the United States (CFIUS).   
In September 2018, the US Congress approved and 
President Donald Trump signed into law the 2019 
Defense Budget.  The $716 billion national defense 
bill contains provisions that could limit and or 
present challenges to foreign investment in real 
estate. With over 20-years experience and 
travelling from Weil Gotshal’s Washington DC 
office to join the AFS panel discussion, Mr. Theodor 
Posner practices law in international trade and 
investment treaties and agreements encompassing 
national security review by CFIUS and represents 
clients from Asia, Europe and the Middle East.  He 
shared with the audience the historic background 
as well as updates in CFIUS reform plus how the 
new Foreign Investment Risk Review 
Modernization Act of 2018 (FIRMMA) with specific 
provisions on real estate and green field 
development could potentially affect foreign direct 
investment in the US property market.







Slides from Mr. Posner’s Presentation





Johnny Su, Co-Organizer (left) and Jack Xu, Chairman







https://www.cinemavillage.com/Now-Playing/better-angels.html

At the closing of the symposium, in collaboration with the 
executive production team, AFS proudly introduced a sneak 
peak of Better Angels, a new documentary by two-time 
Academy Award winning director Malcom Clarke, examining 
the human condition of the bilateral relations between US 
and China:

Please look for its general release in January 2019.
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On behalf of the AFS Real Estate Team, and the entire Asian Financial Society family, a very special thanks 
to our panel speakers and audience members alike for a memorable evening of inspiration and timely 
professional insight.  AFS appreciates, values and looks forward to expanding our platform with your 

partnership and participation.
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