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Contact Us

• AFS Summit 2012 – Invest USA, Invest in the USA’s Economic Renaissance 
• The AFS Annual Summer Career Enhancement Program (10~20 Sessions) 
• 2014 AFS Shanghai Internationalization of Finance Development Forum 
• RMB Internationalization and its Effect on Global and  

China Capital Markets: Opportunities for U.S. Investors 
• Business Risk Management for China Inbound  

Investment and Cross-border M&A Transactions 
• US-China Economic Development and Capital Markets  

— an Exchange and Discussion between AFS Members  
and the Visiting Delegation from the Tsinghua  
University School of Economics 

• A Visit from Shenzhen Mayor Xu Qin and His Delegation 
• AFS Summit 2015 and 30th Year Anniversary  

— New Success in the US 

AFS is led by its Board of Directors under  
the guidance of its Advisory Board. Our Directors  
are leaders in their respective fields and are 
passionate about the goals of AFS. They bring 
together expertise from commercial banking, 
insurance, investment banking, private equity, 
trading, compliance, government, and law. 

Our Advisory Board is comprised of senior  
members in the Asian financial community,  
including: Henry Tang, who has been active  
as a governor, chairman and co-founder of  
the Committee of 100, a prestigious non-
governmental public policy organization  
engaged in US-China relations since 1989;  
Thomas Ho, a distinguished researcher and 
practitioner in finance industry analysis and was 
named one of the “Most Prolific Authors in the 
Finance Literature” based on a study by Cooley and 
Heck; Fred Tang, CEO of NewsChina and a recipient 
of both the Ellis Island Medal of Honor and the New 
York State Governor’s Award for Community 
Leadership; Yong Ma, Managing Director of Risk 
Management at Morgan Stanley; and Henry Jia, 
Senior Director at Rothstein Kaas.  

From a group of finance visionaries to a large 
network of talented professionals, AFS looks forward 
to another 30 years of progress, leadership and 
impact in Asian markets and the world. 

The Asian Financial Society (AFS) is a 501(c) (3) non-profit organization 
founded in New York City in 1984 by a group of successful Asian financial 
professionals working on Wall Street. They shared the vision that one day Asia’s 
economy will play a vital role in global financial markets. 

More than 30 years later, Asia’s financial impact is felt across the globe and AFS has grown to include more than 4,000 
members from major financial institutions worldwide. AFS has expanded from New York City to six countries in Asia, 
including all top tier cities and regions within Greater China. In addition, there are more than 15,000 affiliates connected 
through the AFS e-mail network. 

AFS is committed to bridging business opportunities between Asia and the US, promoting the professional development of 
our highly diverse and talented membership base. To do so, AFS holds more than 30 events each year, collaborating with 
many financial, political and governmental institutions to create a forum for all people interested in Asian finance. Examples 
of our past events includes: 





Welcome to the 2016 Asian Financial Society US-China Real Estate Forum.

The Asian Financial Society is a non-profit organization founded in New York City in 1984. AFS is committed 
to bridging business opportunities between Asia and the US, promoting the professional development of our 
highly diverse and talented membership base. AFS holds more than 30 events each year, collaborating with 
many financial, political and government institutions to create a forum for all people interested in Asian 
finance.

It’s an exciting time for AFS as we embark on exploring one of the most impactful industries in US-China 
business relationships, real estate. As China’s economy grows rapidly, Chinese corporations are starting to 
expand their business abroad, most notably in the US, and AFS has created a new chapter with focus on the 
the real estate industry called AFS-RE which will bring global capital, investment opportunities, expertise 
and sector talent together.

“2016 AFS China-US RE Investment Forum" is the first major event organized by AFS-RE. The forum will 
discuss the current economic and political environment in both U.S. and China; the opportunities and 
challenges of cross-border real estate investment.

The following program features some of the best and brightest experts in the US-China real estate field. 
Aside from the great panels, we hope this evening will serve as a great opportunity to meet and share some 
great discussions regarding tonight’s topics.

Please enjoy tonight’s event and thank you for your participation.

Sincerely,

Qin Wang, Chairman of AFS
Francis Sheng, Head of AFS Real Estate Group

Welcome    
 by Qin Wang, Chairman of AFS 
and Francis Sheng, Head of AFS Real Estate Group



Qin Wang
Chairman of AFS 
Director of Investment and Risk at Kiski Group

Qin Wang, Ph.D, is currently Director of 
investment and risk in Kiski group with the main 
responsibility of advising hedge fund clients on 
investment process, performance attribution, risk 
management, new product development and 
communication with institutional investors. Prior 
to that Qin was an associate director at AIG with 
focus on investment risk in asset management 
unit. Prior to joining AIG in May of 2011, Dr. Wang 
held VP position in Mizuho securities and analyst 
position in Maverick Capital with focus on risk 
management and quantitative research in fixed 
income and equity investment and portfolio 
management. He also had various consulting and 
internship experience with Eastman Chemical, 
Federal Reserve Bank of Dallas and International 
capital management etc. Dr. Wang graduated 
from Dalian University of Technology in China 
with a B.A. in Business. He also received a M.A. in 
Economics with honors and a Ph.D. in Financial 
Economics from Southern Methodist University 
where he was a member of Omicron Delta Epsilon 
National Economics Honor Society and was the 
recipient of a full four-year Teaching Assistant 
Scholarship.

Francis Sheng 
Head of AFS Real Estate Group
Managing Partner of Garden Capital Partners

Francis Sheng, managing partner of Garden 
Capital Partners, is responsible for investment 
strategy, deal approval, investor relations, finance 
and deal underwriting efforts.  Mr. Sheng has 
over 15 years of finance and commercial real 
estate experience.  Most recently, he was the 
finance director for GE Capital Real Estate’s US 
Equity business, a $15B+ equity portfolio with 
over 800 properties.  He was responsible for 
pricing, structuring $5B of new investments and 
the disposition of $4B of assets.  Prior to GE, he 
was with China Resources National Corp. and 
directed business development in China.
Mr. Sheng received an MBA from University of 
Vienna and University of South Carolina and a 
BA degree in Diplomacy and Business from 
China Foreign Affairs College.



Agenda

5:30-6:20PM
6:20-6:30PM
6:30-6:50PM

6:50-7:30PM

7:30- 7:50PM

7:50-8:10PM

8:10-8:50PM

8:50-9:00PM

9:00-9:25PM

9:25-10:00PM

Checking in and Networking
AFS-RE Welcome Note
Keynote Speaker 1: 
                         Michael Pralle
                         Managing Partner at CCP Holdings LLC
                         Former GE Real Estate CEO
Panel 1:              Current state of U.S. economy and RE investment
Moderator: Richard Morean, Executive VP - Capital Markets, Principal of SKB
Panelist: Frank Marro, CEO of DCM      
                Frederick Cooper, Senior VP of Toll Brothers, Inc.          
                 Jim Costello, Senior VP of Real Capital Analytics
                         Scott Latham, Vice Chairman of JLL NY Capital Markets Group
Dinner Break

Keynote Speaker 2: 
                         Shanqing Zhou
                         Commercial Counselor of the Economic & Commercial Office
                         Consul General of the PRC New York
Panel 2:             China’s current economy status and US inbound investment
Moderator:  Grant Jiao, MD of Gemdale- U.S.
Panelist:  Catherine Liang, Head of CRE of China Construction Bank US
                          Jerome Sanzo, Executive Director of RE Finance at ICBC US
                          Roy Chen, MD-US RE of China Orient Asset Management
                          Xiaobo Lü, Professor of Political Science, Barnard College 
Dessert Break

Panel 3:             US RE regulatory policy and deal structure for overseas investors
                         Angela Yu, Partner of KPMG’s Financial Services Tax Practice
                         Jie Xiu, Partner of Becker & Poliakoff
After Event Networking



Keynote Speakers

Michael Pralle
Managing Partner at CCP Holdings LLC
Former GE Real Estate CEO

Michael Pralle is the Managing Partner of CCP 
Holdings, LLC, a real estate investment and 
advisory business which he founded after leaving 
JE Robert Companies in 2009. From 2007- 2009, 
he was the President, Chief Operating Officer and 
Chief Investment Officer of JE Robert Companies, 
where he was responsible for the overall direction 
of a $9 billion AUM real estate private equity 
business with nine funds in the U.S., Europe, 
Russia and Latin America. From 1989-2007, he 
was with General Electric Co, where he was 
appointed a corporate Senior Vice President. 
From 2000- 2007 he served as CEO of GE Real 
Estate, the largest publicly traded real estate 
company in the world, with $78 billion of 
investments and loans. He also served as President 
and CEO of GE Equity, GE’s global private equity 
business for five years and as CEO GE Capital Asia 
Pacific in Hong Kong, where he supervised GE’s 
financial services businesses in eighteen Asian 
countries. Prior to GE, Michael was the Senior 
Engagement Manager in McKinsey & Co in Hong 
Kong and London (1982-89).

Shanqing Zhou
Commercial Counselor of the Economic & 
Commercial Office
Consul General of the PRC New York

Mr. Zhou Shanqing is the Commercial Counselor 
of the Economic and Commercial Office of the 
Consulate-General of the People's Republic of 
China in New York. He has been in this position 
since September 2015. Mr. Zhou began his career 
in China's Ministry of Commerce (MOFCOM) in 
1988. Since then he has worked in the Department 
of Foreign Trade of MOFCOM until 1994 when he 
was posted to the Economic and Commercial 
Office of Chinese Embassy in the United States in 
Washington D.C. From August 1998 to may 2004, 
Mr. Zhou became Deputy Director and Director 
of the Department of Foreign Trade of MOFCOM. 
From May 2004 to December 2006, Mr. Zhou 
served as Counselor of the Economic and 
Commercial Office of Chinese Embassy in 
Uganda. From December 2006 to November 2012, 
Mr. Zhou served as Director and Deputy Director 
General of the Department Foreign Trade of 
MOFCOM. Before his current posting, Mr. Zhou 
has served as Counselor of the Economic and 
Commercial Office in Chinese Embassy in Nigeria 
from November 2012. 



Key topics: 

What is the trend of real estate deal and what are the key drivers?

How do we  capitalize the deals?

Where are we in the Real Estate cycle and what is the investment strategy?

What are the US real estate investment opportunities in next 10 years?

What is the advantage of deal transaction with overseas capital?

Panel 1

Current state of U.S. economy 
and RE investment    

1.

2.

3.

4. 

5.



Panel 1

Current state of U.S. economy 
and RE investment    

generation of over $1 billion. He also held senior positions with Kennedy Associates 
Real Estate Counsel, Trammell Crow Company, and Trammell Crow Asset Services, 
and served as a planning and zoning commissioner for the City of Winfield, Illinois. Mr. 
Morean’s diverse real estate background includes deep national market knowledge and 
a comprehensive understanding of diverse product types, including office, industrial, 
retail, multifamily, and land. Additionally, he is active with and has held board and 
committee positions with numerous national real estate organizations, including ULI, 
NAIOP, ICSC and NMHC. Mr. Morean serves as a member of the SKB Investment 
Committee and drives the firm’s new investment opportunities in both Denver and 
Phoenix. He actively supports the Children’s Hospital in Denver, the Leukemia Society 
of Colorado and the Make a Wish Foundation of Colorado. Mr. Morean received his 
MBA from the American Graduate School of International Management “Thunderbird” 
and a Bachelor of Science degree in political science from Colorado State University. He 
holds a Colorado Real Estate Broker’s License and FINRA Series 22 and 63 licenses.

Richard Morean
Executive Vice President - Capital Markets, Principal of SKB

Moderator:    

Mr. Morean joined SKB in 2013, bringing with him over 27 years of national real estate 
acquisition, development, equity investment and asset management experience. Prior 
to joining SKB, he served as senior director for GE Capital Real Estate and ran the 
Denver, Colorado office for the firm’s national J.V. equity platform. While at GE, Mr. 
Morean was responsible for national J.V. equity partner relationships and helped to 
initiate the firm’s third-party fund management strategy, which included deal flow 



Panelist 
Frank Marro
CEO of DCM 

Frank Marro is the President and CEO of Drever 
Capital Management and a founding principal of 
Garden Capital. Frank has over 30 years of 
experience in all aspects of commercial real 
estate, including legal, originations, asset 
management, investment management and risk 
management. He has also served as a P&L leader 
for two divisions of GE Capital Real Estate’s 
group, implementing its JV Equity business from 
inception to growth of over $20 million in annual 
realized net income. Throughout his professional 
career, Frank has overseen and closed more than 
1,000 real estate projects, totaling +$20 billion in 
capital, including more than 100,000 apartment 
and senior living units, 20 million square feet of 
commercial space and several thousand hotel 
rooms. Frank holds a BA from Hofstra University, 
a JD from Harvard Law School and an MBA from 
Georgia State. A former officer of MetLife, he 
served for over 10 years on the Board of Directors 
of the National Multi-Housing Council and is a 
member of the Georgia Bar. Frank is currently on 
the executive board of the American Senior 
Housing Association. 

Frederick Cooper 
Senior Vice President of Toll Brothers, Inc. 

Frederick is the Senior Vice President of 
Finance, International Development and 
Investor Relations at Toll Brothers, Inc., the 
leading builder of luxury homes in the U.S.  He 
Joined Toll Brothers in 1993 and has been 
involved in raising over $7 billion to support the 
firm’s growth. Fred also oversees Toll Brothers’ 
joint venture partnering relationships with 
major financial and development institutions as 
well as its exploration of international 
development opportunities in Asian, Latin 
American, and Middle Eastern markets. He has 
been financial point for Toll’s entry into the 
urban high-rise condo development business 
through Toll Brothers City Living, which has 
grown into an operation of over 40 buildings 
and 5,000 units, and into the rental apartment 
business through Toll Apartment Living, that 
now controls over $1 billion in projects. 
From 1989 to 1993, Fred was Director of 
Corporate Finance and Planning at DKM 
Properties Corp. Prior to DKM he was Senior 
Vice President and a member of the Executive 
Committee of the Financial Services 
Corporation, New York City’s economic 
development bank. He holds an A.B. from 
Brown University and a Master of Public Policy 
in finance and international development from 
Harvard University’s Kennedy School of 
Government.



Jim Costello
Senior Vice President of Real Capital Analytics

Jim Costello has worked in the CRE space on 
issues of urban economics since 1990, including a 
20 year stint at Torto Wheaton Research. Jim 
expanded the reach of the Torto Wheaton 
Research team developing forecasts of global 
market fundamentals. Jim also developed 
approaches to pair the forecast results with 
frameworks to answer investor questions on 
asset values and relative investment 
opportunities.
Jim provided advice to the Treasury Department 
and other policy makers in the aftermath of the 
Global Financial Crisis and helped educate these 
professionals on commercial real estate 
performance. Jim has recently been made a 
member of the Commercial Board of Governors 
of the Mortgage Bankers Administration and is 
working there as well to help policy makers 
understand our industry.Jim is expanding the 
capabilities of the Real Capital Analytics team on 
issues of real estate market dynamics. Jim has a 
Master’s degree in economics and is a member of 
the Counselors of Real Estate.

Scott Latham
Vice Chairman of JLL NY Capital Markets Group

Scott Latham is one of four senior partners 
leading JLL’s New York Capital Markets Group 
(NYCMG), a team of 24 professionals dedicated 
to the New York market. The NYCMG team is 
focused on arranging sales and capitalizations of 
New York investment real estate and 
international marketing programs for all product 
types. In addition to property sales, transactions 
include note sales, sale/leasebacks, partial 
interest sales and recapitalizations. Scott has 
over 30 years of investment, transaction and 
asset management experience, with transaction 
assignments totaling more than $40 billion.
Prior to joining JLL, Scott was an Executive Vice 
President at Cushman & Wakefield. In 2005, he 
was the top producing investment sales 
professional at C&W; and in 2007, he and his 
three partners were the top four producing 
professionals at C&W globally. In his previous 
position, Scott headed the New York Capital 
Markets team for CB Richard Ellis, where he 
concentrated on representing institutional 
owners and international marketing programs. 
Prior to joining CBRE in August of 1995, Scott 
was an Executive Director with Eastern 
Consolidated Properties from 1991 through 1995. 
In that position, he focused on institutional 
investment sales in New York City. In addition, 
he worked in the Financial Services Group at 
Cushman & Wakefield from 1987 to 1991.

Panelist 



Key topics: 

Since summer 2015, China has undergone a period of financial market volatility and economic 
slowdown. What is your view on China economy going forward? And how that may impact oversea 
investment in US?

What factors we should pay attention that may impact China economy and its oversea investment for 
the longer term?   

What major challenges Chinese institutional investors face when they invest in US real estate? How to 
deal with it?

Since summer 2015, US lenders have become very cautious in lending on luxury condo development. 
What Chinese lenders consider the current credit market to real estate developers?

With more and more Chinese institutional investors along with other foreign capitals coming to US for 
real estate investments, valuation has gone high. Is there still investment opportunity in New York and 
major gateway cities in US? Chinese money is focused on residential and office. What other sectors 
could be considered?

What investment strategy and advice you will offer to Chinese institutional investors who want to invest 
in US real estate?           

Panel 2

China’s current economy status 
and US inbound investment

1.

2.

3.

4.

5.
 

6.



 division of CoStar Group. Grant spent four years at PPR on their debt, portfolio 
strategy and Asia teams, before he joined Clarion Partners in New York, then 
re-joined PPR to head their Asia-Pacific Services in Hong Kong. Grant also served 
as CEO of Shanghai-based Canaan Capital, which acquired real estate assets in 
Europe and Australia, before he moved back to US in July 2015.
Grant obtained his MBA from University of Rochester and MS from Peking 
University. He also studied commercial real estate development at MIT Center 
for Real Estate. He had been a chartered financial analyst (CFA) and is a trustee 
of China Real Estate Association. 

 Grant Jiao 
   Managing Director of Gemdale- U.S.

Moderator:    

Grant Jiao is the Managing Director of Gemdale USA. He joined Gemdale USA in 
June 2015. Previously, he had been working on UBS-Gemdale China Real Estate 
Fund and WINS Investment, a private equity real estate fund management firm 
wholly-owned by Gemdale Corporation since early 2010. Prior to Gemdale, Grant 
started his real estate career in 2003 with Property & Portfolio Research, a 
prominent real estate research and consulting firm headquartered in Boston, 
now the Portfolio Strategy 

Panel 2

China’s current economy status 
and US inbound investment



Catherine Liang
Head of CRE of China Construction Bank US

Jerome Sanzo
Executive Director of RE Finance at ICBC US

Ms. Catherine Liang has over 15 years experience 
in commercial real estate in the US spanning 
development, equity investment, and debt 
financing.  As the Head of Real Estate at China 
Construction Bank New York Branch, Ms. Liang 
built the bank’s commercial real estate lending 
platform from the ground up and oversees its 
daily activities.  Prior to CCBNY, Ms. Liang 
worked for GE Capital Real Estate in its 
Institutional Accounts Group where she 
underwrote commercial real estate loans for 
single asset or portfolio deals ranging from $10   
million to $1 billion across all asset types 
including office, hotel, multifamily, retail and 
warehouse.  Before moving to the debt side, Ms. 
Liang focused on strategy and equity investment 
for GE Capital Real Estate’s Global Investment 
Management Group.  Ms. Liang received an MBA 
in real estate and finance from the Wharton 
School at the University of Pennsylvania and a 
Bachelor’s degree from Peking University in 
China.

Jerome Sanzo is Head of Real Estate Finance at 
Industrial and Commercial Bank of China, New 
York Branch, where he is in charge of 
Commercial Real Estate Finance and Advisory 
Services. He has been involved in debt and equity 
financings aggregating well over $50 Billion in 
his career. Previously, he was Managing 
Director/Head of Real Estate Portfolio 
Management at Commerzbank A.G.  Prior to 
this, he was a Managing Director at CIT Capital 
Markets. Earlier, he was Managing Director and 
Head of U.S. Real Estate at Banque Indosuez, 
where he managed both the Equity and Debt 
Platforms, and he was the Managing Board 
Director for two closed end real estate 
investment funds based in The Netherlands. Mr. 
Sanzo is an Adjunct Professor in Real Estate 
Investments and Real Estate Capital Markets at 
New York University. He holds a B.A. from 
Colgate University in Hamilton, NY, and an 
M.B.A. from the Thunderbird Graduate School of 
Management, a division of Arizona State 
University.

Panelist 



Panelist 
Roy Chen
MD-US RE of China Orient Asset Management 

Xiaobo Lü
Professor of Political Science, Barnard College

Roy Chen is the Head of US Real Estate for China 
Orient Asset Management International 
(“COAMI”), a 100% owned subsidiary of China 
Orient Asset Management, a Chinese state 
owned investment conglomerate with $50 billion 
AUM. In this position Roy is responsible for 
opening and establishing COAMI’s US office, 
building an investment team, sourcing, 
structuring and closing real estate equity 
investments in US. Mr. Chen is instrumental in 
implementing and executing COAMCI’s US RE 
investment strategy.  Within 20 months since 
August 2014, Mr. Chen has led a team and 
completed 10 acquisition transactions on behalf 
of COAMCI including office, multifamily, high 
yield securitized debt, and fund investment in 
partnership with sophisticated and institutional 
US real estate operators and developers. 

Roy has over 15 years of commercial real estate 
experiences in US in all aspects including 
valuation, structured finance, mortgage banking, 
advisory and principal investment. Throughout 
his career, Roy has structured and closed real 
estate transactions over $3.0 billion. Roy is also 
very actively involved in either working for or 
advising Chinese investors in large commercial 
real estate investments in US for the past 4 to 5 
years.

Xiaobo Lü, Professor of Political Science, joined 
the Barnard faculty in 1994. In addition to his 
teaching duties for the Department of Political 
Science, he is affiliated with the Human Rights 
Studies Program at Barnard. He served as 
Director of the Weatherhead East Asia Institute, 
Columbia University. From fall 2008 through 
summer 2010 he was in Bejing as the founding 
Director of Columbia Global Centers | East Asia.
Professor Lü teaches such courses as "Asian 
Politics," "Politics of Development in East Asia," 
"Introduction to Comparative Politics," and 
"Introduction to Contemporary Chinese Politics." 
He is a recipient of the Emily Gregory Award for 
Excellence in Teaching at Barnard College.
Professor Lü's research interests include Chinese 
politics and society, political corruption and 
governance, and the political economy of 
transition from state socialism. His research and 
scholarship have been supported by the Open 
Society Institute (Soros Foundation), the Pacific 
Cultural Foundation, The Asia Foundation, and 
the International Political Science Association.
Professor Lü serves on the editorial board of the 
Journal of Chinese Political Science and on the 
senior editorial board of Crime, Law, and Social 
Change.



Angela Yu 
Partner of KPMG’s Financial Services Tax Practice

Jie Xiu   
Partner of Becker & Poliakoff

Angela is a partner of KPMG’s Financial Services 
Tax Practice in the New York office. Prior to her 
current role, she was an international tax partner 
with KPMG’s Washington National Tax Practice 
and Vancouver U.S. Tax Planning Practice. Angela 
also served as a member of the U.S. 
Congressional staff of the Joint Committee on 
Taxation.  Professional and Industry Experience 
Angela has over 28 years experience providing 
integrated tax advice to clients in the real estate 
industry. Her expertise includes FIRPTA 
planning; income tax treaty interpretations; 
structuring mergers and acquisitions, 
reorganizations and joint ventures; evaluating 
financing options and repatriation strategies; and 
subpart F, PFIC and foreign tax credit planning. 
Angela has represented clients in negotiations 
with the U.S. Competent Authority and the IRS 
on topics including treaty limitation on benefits 
provisions and conduit financing rules.

Jie Xiu is a Partner of Becker & Poliakoff, LLP. 
Her practice focuses on mergers and 
acquisitions, corporate and securities laws. Jie 
represents complex, high-profile M&A and 
securities offering projects across the globe, 
including East and Southeast Asia, Europe and 
North America. Clients she has represented 
include multinational corporations and 
high-net-worth individuals in transactions 
ranging from billion dollar M&A transactions to 
start-up financings. She also represents a large 
number of Chinese companies in their listing on 
NASDAQ, NYSE and OTCBB through IPO and 
RTO, in their public and private offerings of debt 
and equity securities, commercial transactions 
and compliance with the securities law. Her 
client base encompasses various industries 
including telecommunications, manufacturing, 
consumer products, mining, real estate and 
hospitality, retail and fashion, education, 
advertising, investment banking, financial 
services, pharmaceutical and biotech, energy 
and maritime industry.

Panel 3

KPMG;  Becker & Poliakoff



KPMG LLP, the audit, tax and advisory firm, is the U.S. member firm of KPMG 
International Cooperative ("KPMG International"). KPMG is a global network of 
professional firms providing Audit, Tax and Advisory services. KPMG operates in 
155 countries and have more than 162,000 people working in member firms 
around the world.

Corporate Sponsorship

KPMG

Real Capital Analytics, Inc. is a data and analytics firm with offices in New York 
City, San Jose and London. Started in 2000, our firm's proprietary research is 
focused exclusively on the investment market for commercial real estate. We are 
a private company held primarily by its employees.In addition to collecting 
transactional information for current property sales and financings, we analyze 
and interpret the data, providing valuable insight on commercial real estate 
investment. We publish the widely-read reports Global Capital Trends® and US 
Capital Trends®, which are quoted regularly in industry news. We also report 
regularly on trends involving distressed commercial property.Covering all 
markets globally, our investment market data and analysis is relied upon by all 
segments of the real estate community, from buyers, developers, brokers and 
lenders. Timely, complete and accurate reporting of property investment activity 
is the hallmark of Real Capital Analytics.

Real Capital Analytics



Corporate Sponsorship

In October, 1999, following the approval of the People’s Bank of China, China 
Orient was established in Beijing in response to the Asian financial crisis. With a 
registered capital of RMB 10 billion which was fully allocated by the Ministry of 
Finance, China Orient is a solely state-owned diversified financial institution with 
subsidiaries in, among others, asset management, insurance, securities and 
banking businesses. On August 2014, Moody’s Investors Service assigned China 
Orient a rating of A3. At present, the total assets of China Orient have reached 
almost RMB 230 billion, or about US$35 billion. China Orient Asset Management 
International (COAMCI), a wholly owned subsidiary of China Orient in Hong 
Kong, focuses on direct investments and asset management in international 
opportunities, which include securities, real estate, and debt. Total assets of 
COAMCI reached almost $8 billion. Since first entering the U.S. real estate market 
in mid-2014, affiliates of COAMCI have through the dedicated New York team, 
closed nine transactions by forming joint ventures with sophisticated local 
partners in both urban and suburban markets. The total capitalization of these 
investments exceeds $1.4
billion.

China Orient Asset Management

Drever Capital Management (DCM) is the next generation firm that follows the 
Drever legacy of safety-first investing. Founder Maxwell Drever is the country’s 
leading expert at transforming entire neighborhoods through impact investing.

For over four decades, Maxwell Drever and his affiliated entities have been 
dedicated to serving the under-served workforce demographic—through socially 
responsible, real estate investments. The properties provide quality, resort-like 
apartments at affordable rents. Now, and throughout the coming decade, DCM 
will continue to serve an aging workforce by building senior care, rental unit 
housing. These facilities are developed with services tailored to meet the changing 
needs of the largest growing demographic in the country.

Drever Capital Management



Corporate Sponsorship

JLL (NYSE: JLL) is a professional services and investment management firm 
offering specialized real estate services to clients seeking increased value by 
owning, occupying and investing in real estate. A Fortune 500 company with 
annual fee revenue of $4.7 billion and gross revenue of $5.4 billion, JLL has 
more than 230 corporate offices, operates in 80 countries and has a global 
workforce of approximately 58,000.  On behalf of its clients, the firm provides 
management and real estate outsourcing services for a property portfolio of 3.4 
billion square feet, or 316 million square meters, and completed $118 billion in 
sales, acquisitions and finance transactions in 2014. Its investment management 
business, LaSalle Investment Management, has $56.0 billion of real estate assets 
under management. JLL is the brand name, and a registered trademark, of Jones 
Lang LaSalle Incorporated. JLL has over 50 years of experience in Asia Pacific, with 
over 30,100 employees operating in 83 offices in 16 countries across the region. 
The firm was named number one real estate advisor in Asia at the 2015 
Euromoney Real Estate Awards and won ‘Best Property Consultancy’ in seven Asia 
Pacific countries at the International Property Awards Asia Pacific 2014.In Greater 
China, the firm was named ‘Best Property Consultancy in China’ at the 
International Property Awards Asia Pacific 2015, and has more than 2,200 
professionals and 14,000 on-site staff providing quality real estate advice and 
services in over 80 cities across the country.

JLL

Garden Capital Partners, LLC provides consulting services to real estate investors 
looking to invest equity in U.S. commercial real estate. The team is a group of real 
estate professionals with significant experience in all aspects of commercial real 
estate transactions, with recent emphasis on equity investing through a joint 
venture format. The team has also focused its recent efforts on multifamily and 
hospitality investing, although all members have extensive experience with all 
property types.
 

Garden Capital Partners



Corporate Sponsorship

Soho Properties, Inc. is an opportunistic and value-add commercial real estate 
investment and development firm founded by Sharif El-Gamal in 2003 and 
located in New York City. The Soho Properties team invests in office, residential, 
retail and hospitality markets in Manhattan, generating high-yield returns for its 
investors through both ground-up development and the acquisition of individual 
assets and portfolios, and has executed over $1 billion in New York City 
transactions since its inception. 

Soho Properties' market intelligence provides a unique insight into the ever 
evolving landscape of Manhattan, one of the most sought-after markets in the 
world. Soho Properties' concentrated geographical approach creates operating 
efficiencies and economies of scale, thereby improving return potential and 
lowering downside risk for investors

Becker & Poliakoff is a diverse commercial law firm with more than one hundred 
seventy attorneys in New York, New Jersey, Florida, Washington, DC, Northern 
Virginia and Prague. The Firm is a member of Legus, a national and global 
network of law firms that enables its attorneys to provide assistance to clients 
nationally and worldwide. Founded in 1973, the Firm provides its clients with 
services in eight primary areas of law including: real estate; corporate law; 
business litigation; construction; intellectual property and emerging technologies; 
government law and lobbying; condominium and homeowners’ association law. 
The Firm has board certifications in Construction, Business Litigation, 
International, Employment, Appellate, Real Estate, and Civil Trial law. Its 
Construction team includes a record 17 Board Certified attorneys considered 
"experts" in their fields. In 2016, 10 Becker & Poliakoff attorneys listed in Best 
Lawyers in America and 3 listed in Super Lawyers. The Firm’s founding partner 
Alan Becker was a prominent State Representative in the Florida Legislature and 
as a member of the Legislature and the Florida Law Revision Council, he was the 
principal author and/or sponsor of much of Florida's housing legislation.

Becker & Poliakoff

soho properties



ScanlanKemperBard is a privately held real estate merchant bank based in 
Portland, Oregon. We acquire, manage and transform commercial properties into 
profitable, risk-adjusted returns for select high-net-worth individuals, family 
offices, trusts, and institutional investors. Since our founding over two decades 
ago, we have originated more than $3.82 billion in total portfolio activity. Our 
success is the result of practiced intuition and rigor, trusted partnerships and a 
single-minded commitment to create and preserve wealth for those who partner 
with us. 

ScanlanKemperBard

Corporate Sponsorship

Wins Finance Holdings Inc operates as a special purpose acquisition company. 
The Company aims to acquire one or more businesses and assets via a merger, 
capital stock exchange, asset acquisition, stock purchase, and reorganization. 
Wins Finance Holdings focuses on acquiring a financial solution provider with 
operations located in  China

Wins Finance Holdings

Individual Sponsorship

Blake Zhang, former afs chairman



AFS Honorary Board of Advisors
Henry Tang, Carnegie Towers strategic Investment advisory

Thomas Ho, Thomas Ho Company

Yong Ma, Morgan Stanley

Henry Jia, KPMG

AFS 2016 Board Officers and Members
Chairman:  Qin Wang,  Kiski Group

President: Kevin Chen,  TIAA-CREF

Secretary General: Allen Chang, GF Securities

EC member: Blake Zhang,  HNA Capital Group

EC member: Tracy Wan,  Fitch Ratings

Arnold Chu, OTS/OCC

Charlie Peng,  American Express

David Liu,  Bank of Communications, NY Branch

Jack Xu,  Bank of New York Mellon Corporation

Jie Xiu,  Becker Poliakoff

Jinfeng Tang,  Deutsche Bank

Kewa Luo,  KIR Advisors LLC

Morgan Jones,  NYU Langone Medical Center

Ming Xiang, Deutsche Bank

Sam Van,  FINRA

Shawn Hou,  JPMorgan

Xiao Yang,  JPMorgan

Yiting Liu,  HuiEn Capital

Zhao Wei,  Seatig Inc.



AFS Real Estate Forum Working Group
Qin Wang, AFS Chairman

Francis Sheng, Head of AFS Real Estate group

Kewa Luo, AFS Board Member

Ming Xiang, AFS Board Member

David Liu, AFS Board Member

Shawn Hou, AFS Board Member

Morgan Jones, AFS Board Member

Yiting Liu, AFS Board Member

Xiaomin Qian, AFS EA

Xiaole Dong, AFS EA

Yiyi Bao, AFS EA

Jialei Wu, AFS EA

Sheng Li, AFS EA

Ashley Huang,  AFS EA

Karen Cai, AFS EA

Jianqiao Fan, AFS EA

Ni Yuan, AFS EA

Candace Ge, AFS EA

Si Li, AFS EA

Joy Zheng, AFS EA

Xi Lu, AFS EA

Yuting Zhang, AFS EA


