
Financial 
Advisor 
Deck

B I T 5 I V E  F U N D



BIT5IVE FUND INVESTOR DECK  |  2

CONFIDENTIAL: NOT INTENDED FOR GENERAL DISTRIBUTION

Bit5ive Mining Fund KY Feeder, LTD (the “Fund”) is a recently formed entity and has a limited performance track record. We make no 
warranty or representation, whether express or implied, for the accuracy, completeness or usefulness of any information disclosed.

This document is preliminary and is being provided on a confidential basis for illustration and discussion purposes only. It is not 
intended to be, nor should it be construed or used as, investment,  tax or legal advice, any recommendation or opinion regarding 
the appropriateness or suitability of any investment or strategy. This document, inclusive of all materials and information provided 
herewith and in relation to this document, is confidential and proprietary. The reproduction of this document in whole or in part is 
strictly prohibited. You are not permitted to make this document,  or the information contained herein, or the information provided to 
you available to any third parties except with the express written consent of Bit5ive Mining Fund Advisor, LLC, or as required by  law. 
The statements in this document are based on information that is considered to be reliable as of the date on which this document 
is delivered. This document does not, however, purport to be comprehensive or free from error, omission or misstatement and the 
Partnership and its advisors make no representations or warranties as to the accuracy, reliability or completeness of any information 
contained herein. The Partnership reserves the right to alter or amend any information contained or opinion expressed herein and 
without notice. Liability for all statements and information contained in this document is, to the greatest extent permissible by law, 
excluded.

This document does not constitute an offer to sell or solicitation of an offer to buy securities. Any such offer will be made only by means 
of the Private Placement Memorandum (“PPM”) of Bit5ive Mining Fund KY Feeder, LTD and will be subject to the terms and conditions 
contained therein. Please refer to the PPM for a detailed discussion of the fees, terms and risks  associated with an investment in the 
Fund. Interests in the Fund are offered only pursuant to the terms of the PPM. An offer to sell securities, as may be described herein, will 
only be made by the Fund if and when, and to those persons to whom, the Fund determines an offer may be made in compliance with 
federal and state securities laws and any other applicable laws and regulations.

The Fund is a private placement securities offering. Private placement securities are speculative, illiquid, and carry a high degree of 
risk - including the loss of the entire investment. Investing in  the Fund involves significant risks not associated with other investment 
vehicles and is suitable only for persons of adequate financial means who have no need for liquidity. There can be no  assurances or 
guarantees that: (i) the Fund’s investment strategy will prove successful, or (ii) investors will not lose all or a portion of their investment 
in the Fund. There is no secondary  market for the Interests, and none are expected to develop. Interests may not be transferred or 
resold and an investor does not have a right to redeem Interests except as permitted only with the written consent of Bit5ive Mining 
Fund Advisor, LLC.

Legal Disclaimer
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Executive 
Summary

Focused Investment Strategy
• Participate in the development of new and existing mining sites.
• Gain exposure to cryptocurrency mining income stream and 
   capital appreciation of Bitcoin.
• Long-term Bitcoin price exposure managed and optimized via  
   derivatives strategy.

Proven Team
• Management team has operated in financial markets since 1997 
   and bitcoin mining since 2011.
• Over 500 megawatts of Bitcoin mining hosting infrastructure 
   is currently under development.
• Pioneers of the modular data center concept known as the 
   POD5IVE.

Favorable Structure
• Turn-key exposure to Bitcoin mining in a regulated and audited 
    structure.
• Favorable tax structure for both onshore and offshore investors.
• Monthly Net Asset Value calculation and quarterly liquidity*

The Bit5ive Mining Fund, LP, and Bit5ive Mining Fund 
KY Feeder, LTD are regulated and registered investment 
fund structures that provide sophisticated investors 
with managed exposure to large-scale Bitcoin mining 
operations.
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About Us BIT5IVE is an American-based technology company 
and leader in the cryptocurrency mining and 
infrastructure space. Their cutting-edge modular data 
centers and management systems enable institutional-
scale investors to break into cryptocurrency mining 
with a turn-key approach. 

BIT5IVE has been at the forefront of cryptocurrency 
mining, designing, and deploying data centers since 
2015. Their proprietary Pod5ive system enables them 
to quickly and easily deploy modular data centers that 
are optimized for Bitcoin and other cryptocurrency 
mining. This allows them to offer their clients the best 
possible performance and return on investment. 
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Our History

2015
• Founded - Doral, First mining 
facility in South Florida

• 1st Generation USB Miners

2019
• Deployed facilities in Ohio, Colorado, 
and Georgia

• 2nd Generation Pod5ive delivered

2016
• Deployment in Washington state

• Concept of portable crypto mining 
data centers

2020
• 8 Pod5ive units deployed

• 3rd generation Pod5ive delivered

2017
• Launched overseas operations 
in Sweden

2021
• 20MW deployed in South Carolina

• 500MW under contract

• 4th Generation Pod5ive Launched

• New headquarters and fabrication 
facility in Miami-Dade County

2018
• Fabricated and launched  first 
Pod5ive mobile mining unit

2022
• 30mw deployed in Q1

• Bit5ive Fund launched 



Bit5ive Locations

Bit5ive carefully selects all of its locations 
through a comprehensive process that takes 
factors like environment, climate, and power 
availability into account. They understand 
the need for sustainable solutions and are 
committed to reducing the carbon footprint 
of Bitcoin mining. All of their locations are 
powered by clean energy in order to achieve 
this goal. 

Clean Energy is at the forefront of Bit5ive’s 
selection process. The company understands 
the need for a sustainable mining solution.

A variety of factors influences site 
selection. Bit5ive has worked with all levels 
of government and utility providers to 
ensure a positive economic impact on local 
communities. Additionally, they have secured 
power purchase agreements to help maintain 
affordable rates well into the future.

Current Sites Past Site

Sweden (EU)
Hydroelectric

Texas
Solar & Wind

Nebraska
Hydroelectric

Georgia
Nuclear

Colorado
Natural Gas

Ohio
Natural Gas

Florida
Nuclear

Washington
Nuclear

South Carolina
Nuclear
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HQ Miami, FL
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Bitcoin
Fundamentals

Bitcoin Key Points

• Bitcoin was created in 2009 by an anonymous pseudonym 
Satoshi Nakamoto.

• Bitcoin is a digital currency that operates without the 
involvement of a bank or government.

• Has a finite supply of 21,000,000 BTC

• Considered the only credible neutral currency next to gold 
and likely to supersede gold as the most adopted store of 
value asset.

Bitcoin is a decentralized digital currency that operates on 
a permissionless ledger that records all of its transactions. 
Bitcoin miners act as validators and gatekeepers for the 
bitcoin blockchain. New bitcoins enter the market through 
the process of mining.
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Pod5ive 
Modular Data Center
The POD5IVE is a purpose-built turnkey 
cryptocurrency mining data center. 
Custom-fabricated from a modified 
shipping container, The POD5IVE can 
host up to 280 Bitcoin miners while a 
state-of-the-art remote management 
system ensures that ideal conditions are 
sustained at all times.

Utilizing their experience mining 
cryptocurrency around the globe, the 
Bit5ive team has meticulously engineered 
every aspect of the Pod5ive to provide 
optimal operating conditions for Bitcoin 
miners. This purpose-built data center is 
designed for Bitcoin mining and features a 
remote management system that ensures 
ideal conditions are always maintained to 
maximize the hash rate of the enclosed 
digital currency miners. 



Mining Facilities

Bit5ive has deployed and hosted thousands of miners 
across the United States and Europe. That experience 
directly affects how our facilities are selected and 
developed. 

All locations are carefully selected through an 
extensive process that considers factors such as 
environment, climate, and power availability to ensure 
reliable and cost-effective operations.

Bit5ive is committed to reducing the carbon footprint 
of Bitcoin mining. All locations are serviced by clean 
or renewable energy sources with the ability to scale 
should the need arise. 

Following their extensive site selection process, the 
team at Bit5ive customizes every aspect of the mining 
facility to create the optimal environment for digital 
currency mining. 
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Hosting Services
Having been at the forefront of cryptocurrency 
mining since 2015 gives our team a unique 
understanding of how to ensure reliable and 
continuous operation of high-powered miners. 

With teams located at both our headquarters and 
on-site at each facility, we can quickly tackle any 
challenges that may arise. Equipment can quickly be 
serviced on-site or replaced to maximize uptime.



Pod5ive Dashboard
Bit5ive has developed an industry-leading in-house 
management software combined with data analytics 
that is the perfect solution to maximize uptime and 
ensure continuous alerting, monitoring, and remote 
management. 
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Institutional Adoption
In Motion



The Bitcoin Mining Process

1 Someone wants to transfer a
certain number of bitcoins 
from one address to another

2 A transaction is requested
in the network (miners)

3
The transaction is sent to 
a peer-to-peer network 
consisting of computers 
known as nodes

4
Bitcoin’s validation process 
is performed by miners 
that are rewarded for their 
participation in securing 
the network

7 The new block is then 
added to the end of the 
existing blockchain

6
Once verified, the 
transaction is combined 
with other transactions to 
create a new block of data 
for the ledger

5
The Bitcoin network 
of nodes validates the 
transaction using
cryptographic algorithms

8 The transaction is complete
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ASIC Miner
Economics

Profitability Calculator per Miner ($50,000 per BTC)

Per Day
0.0005 BTC

$25.09

($3.12)

$24.97

Mined

Value

Cost

Profit

Per Month
0.0151 BTC

$752.81

($93.60)

$659.21

Per Year
0.1807 BTC

9,033.75

($1,223.20)

$7,910.55

1 Illustrations depicts the hypothetical results of mining with a Bitmain S19 Pro ASIC miner, with an unchanging 
global hash rate of 200,000,000. Note that global hash rates and electrical costs typically increase overtime 
and as such rewards may be be lower than depicted above.

Bitcoin Price
$50,000.00

Hashing Power
110 TH/S

Power Consumption
3250 Watts

Cost Per KWh
$0.04 $/KWh

Pool Fee
1%
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Bitcoin Mining
Advantage

Industry Estimated
Operating Cost of Production: $14,532

Bit5ive Fund Estimated
Operating Cost of Production: $7,587

Bitcoin mining allows for the long-term 
investor to acquire Bitcoin at a cost of 
production as opposed to it’s market price, 
potentially allowing them to acquire more 
Bitcoin than outright purchases

Market
Price

Chart & data source: Bitcoin Production Cost Indicator by capriole_charles

Industry Estimated
Cost of Production
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Buying vs
Mining

Up To

additional Bitcoins by 
Mining over Buying2

42%

An investment into Bitcoin Mining has the potential to allow the individual investor to acquire additional Bitcoins over time as compared 
to an equivalent investment in spot purchases.

The example below shows the comparison between purchasing $10,000,000 worth of BTC vs a corresponding investment into Bitcoin 
mining equipment.

1 Illustrations depicts the hypothetical results of purchasing $10,000,000 worth of Bitcoin at $40,000 vs  mining with a Bitmain S19j Pro ASIC miner, purchased at $7,350. 
Starting Bitcoin price of $40,000 and ending price 5 years later of $150,000. Electrical costs of $0.04/Kwh. Starting global hashrate of 210,000,000 increasing at a 28% compounded annual rate.  
2 There can be no assurances that this figure will be achieved due to the numerous factors which may affect production.
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Bonus Depreciation
For US Investors
Bonus depreciation is a tax law put into place via the Tax Cuts and Jobs Act of 2017 (TCJA), which was designed to stimulate business 
investments. It allows for equipment to be depreciated at an accelerated rate depending on when it is placed into service. Equipment 
in service in 2022 can be 100% amortized, and equipment in service in 2023 can be 80% amortized in the first year of service.

There can be no assurances that equipment will be put into service in 2022 and that a bonus depreciation benefit will be realized in 2022. 
The Fund and its affiliates do not provide tax, legal or accounting advice. This material has been prepared for informational purposes only, and is not intended to provide, and should not 
be relied on for, tax, legal or accounting advice. You should consult your own tax, legal and accounting advisors before engaging in any transaction.

Equipment in service 2022
100% depreciation taken

Bit5ive Mining Fund, LP Fund prepares K-1 with 
depreciation (Approx. 
$70,000 of tax loss for 
each $100,000 invested)

Investor includes K-1 
in their personal return 
and offsets other 
taxable income with 
depreciation
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Investment Strategy
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Investment
Strategy

Generating income and capital appreciation through our process

Fund deploys capital into 
data centers, ASIC miners, 
land leases, and energy 
infrastructure to develop 
its proprietary mining 
operations.

The fund mines and seeks 
to maximize its long-term 
Bitcoin holdings to benefit 
from the anticipated long-
term capital appreciation of 
the asset.

To protect the fund’s NAV and 
operational profitability, the 
fund may implement hedging 
strategies to stabilize mining 
revenue and reduce balance 
sheet volatility.

PROTECTHOLDMINE
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Mining Fund
Advantages

Commercial 
Energy Cost

24/7
Operations

Team
Expertise

Newest
Equipment

Hedging
Capabilities
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Service
Providers

Management US Legal & Compliance Custody

Audit AdministratorEnergy Partner

Energy Partner
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Timeline &
Target Returns

Target Distributions cannot be assured. Projections shown above are subject to market risks, competition and other factors. Projections shown above are hypothetical and should not be used as 
the basis of an investment decision, major inputs include Bitcoi  ending price of $140,000 and a Global Hashrate of 830 EH in Year 5. Contact Bit5ive Mining Fund Advisor, LLC for more details.

Cumulative Distributions
Investment Growth
Total Return
Annual Return

25%
50%
65%
21%

45%
100%
145%
29%

Holding Period 3 Years 5 Years

Development 
Period

Mining
Begins

Lock Period Ends Target
NAV ~$140/Unit

(@$100,000 Per Btc)

Fund Life End
Target NAV
~$200/Unit

(@$150,000 per BTC)

Year 1 Year 2 Year 3 Year 4 Year 5

200

180

160

140

120

100
First 5%
Distribution 5%                 5%                 5%                 5%               5%                 5%                5%               5% 

   
   
   
 U
N
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A
LU
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Investment
Termsheet
Investment

Target Investment

Initial Unit Price

Investment

See Term Sheet

$100

3 Years

Fund Details

Return Objective

Target Distribution

20%-40% IRR

See Term Sheet

Redemption Terms

Year 1

Year 2

Year 3

Thereafter

Redemption Windows

No redemptions are permitted in the first year of investment.

Investors are permitted to redeem up to 10% of their Capital Account, additional

redemptions are subject to a penalty of 30%.

Investors are permitted to redeem up to 10% of their Capital Account, and up to 20% if they

did not make any redemption in Year 2, additional redemptions are subject to a penalty of

15%.

Investors may redeem up to 100% of their capital account without restriction.

Quarterly with 30 days notice.
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Investment
Team

Robert Collazo is the Co-
Chief Executive Officer and 
Co-Founder of Bit5ive Fund. 
Mr. Collazo founded Bit5ive 
in 2015 and quickly became 
one of the leaders in the 
bitcoin mining infrastructure 
space. Mr. Collazo has 
leveraged his expertise in 
building, operating, and 
owning large-scale bitcoin 
mining operations, to 
strategically launch a bitcoin 
mining fund.

Robert Collazo
Co-CEO

Claudio Izquierdo

Claudio Izquierdo is the Co-
Chief Executive Officer and 
Co-Founder of Bit5ive Fund. 
Mr. Izquierdo is responsible 
for the Fund’s management 
as well as capital raising 
activities. Claudio is a Wall 
Street veteran specializing 
in international fund creation 
and distribution with the 
largest global financial 
institutions.

Co-CEO
Richard Acosta

Richard Acosta is the 
Chief Investment Officer 
of Bit5ive Fund Mr. Acosta 
is responsible for the 
development, management, 
and oversight of the Funds 
investment and operational 
strategy Previously, Mr. 
Acosta worked in the 
financial markets for over 
8 years, including for 
a subsidiary of Cantor 
Fitzgerald where he traded 
financial products.

CIO
Melvin Escudero

Melvin Escudero is the 
Founder and CEO of El 
Dorado Asset Management 
SAF and President of El 
Dorado Investments, a 
multi-asset fund manager 
He is a Peruvian economist 
and investments professional 
with over 30 years of 
experience in local and 
global capital markets.

Independent Board Member
Leo Kassam

Leo Kassam is a senior 
fund industry professional 
with deep subject matter 
expertise across investment 
fund operations, fund 
oversight and governance, 
audit and regulatory matters 
He is a Partner at Paradigm 
Governance Partners 
Limited, a licensed fiduciary 
services company in the 
Cayman Islands.

Independent Board Member
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Investment
Team

John Fortini
Business Development Officer

Noé Perrin
Director of Operations

Felipe Leitao
Sr. Portfolio Manager

Paula Maccari
Distribution Director

Bruna Maccari
Distribution Director

Karen Malkun
Distribution Director

Nicolas Cuello
Regional Director



Thank You

For inquiries, please contact:
Info@Bit5iveFund.com Bit5iveFund.com

http://www.worklayer.com

