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territory of the U.S. For the avoidance of doubt the fund may not be offered to any U.S. persons 
and this material does not constitute an offer or solicitation of any fund in the U.S. Aegon Asset 
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Introducing Aegon Asset Management

As of December 31, 2021. Please refer to the disclosures in the appendix for more details. 1Reflects principal Aegon N.V. operations in the Netherlands, US 
and the UK. We achieve carbon neutrality by reducing facility-level emissions and supporting offset projects in cooperation with ClimateCare. 
For institutional investor use only. Not for public distribution.
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Principal strategic partnerships

Global client base

• Serving clients in Europe, the Americas and Asia

• Institutional, intermediary and wholesale 
markets

Investment offerings

• Research-driven active management

• Expertise in fixed income, real assets, equities, 
multi-asset & solutions

• Multi-management 

• A responsible investment leader

Deeply-resourced

• Approximately 1,200 employees

• Approximately 380 investment professionals

A sustainable business

• Carbon-neutral since 20161

Assets under management/advisement

• $465.9 billion (€409.7 billion / £344.0 billion)

Fixed Income

Four global investment platforms

Real Assets Equities Multi-Asset & Solutions

Global offices
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Global investment capabilities

As of December 31, 2021. Assets under management/advisement exclude joint venture assets. Multi-Asset & Solutions platform assets include equity, 

fixed income and real assets allocations within multi-asset portfolios, including those which are sub-advised to specialist investment platforms. In this 

view these assets are included in the Multi-Assets & Solutions platform. Personnel may be employed by any of the Aegon AM affiliates. Does not include 

all investment professionals. Real Assets investment professionals include individuals providing investment advisory services and those involved in 

investment-related activities.

For institutional investor use only. Not for public distribution.

Investment platforms

Platform assets under 
management & advice

Investment 
professionals Capabilities

Fixed Income $215.3 billion 144

• Traditional fixed income

• Alternatives

• Customized solutions

• Responsible investment solutions

Real Assets $25.3 billion 112

• Commercial mortgage loans

• Agricultural mortgage loans

• Tax credit equity

• Natural resources/energy private equity

• Real estate equity 

Equities $26.2 billion 30

• ESG

• Income

• Specialist

Multi-Asset & Solutions $67.0 billion 29

• Sustainable diversified growth

• Diversified income

• Alternative risk premia

• Investment solutions

• Fiduciary management
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Why equity income?

Past performance is not a guide to future performance. Outcomes, including the payment of income, are not guaranteed.

Source: Bloomberg, Kepler Cheuvreux for illustrative purposes.

For institutional investor use only. Not for public distribution.

During the 
2000s the 
total return 
was negative

From 1940 to 2020 
64% of the total 
return on the S&P 500 
was accounted for by 
price movements and 
36% by dividends. 
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Note: Past performance does not predict future returns. 

Global dividends hit record levels

• Despite concerns about peak growth and profitability, 

recent corporate earnings remain extremely strong

• 31.2%: S&P 500 earnings growth for Q4 2021. The 

fourth straight quarter >30% 

• Earnings growth has supported strong free cash flow 

generation and healthy dividend payouts

• $1.47tr: Global dividends hit record level in 2021 and 

grew by 16.8% vs 2020

• 90% of companies held or raised dividends globally 

• Growth attributable to significant special dividends 

and rollback of regulatory restrictions on bank 

dividends

• Miners and banks biggest contributors to growth vs 

2020

• Highest underlying growth exhibited in Emerging 

Markets, Europe and the UK

Source: Janus Henderson Global Dividend Index Report, Edition 33, March 2022.
For institutional investor use only. Not for public distribution.

Annual global dividend changes
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Supportive outlook for quality income

• Equities have provided an attractive source of income compared to other asset classes

• Global dividends appear likely to continue to grow – but at a more normalised level

• Key market risks: inflation, supply chain issues, impact of Ukraine conflict

• Dividends typically keep pace with inflation – but finding companies with pricing power is key

• Rising rate environment should favour quality, income producing companies over high growth ones

Source: Janus Henderson Global Dividend Index Report, Edition 33, March 2022.
For institutional investor use only. Not for public distribution.
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About Aegon Global Equity Income Fund

Dividends are not guaranteed and will fluctuate.

As of December 31, 2021. As with any investment strategy, there is potential for profit as well as the possibility of loss. There is no assurance that the 
stated investment objectives will be achieved. Dividend yield is one component of performance and should not be the only consideration for investment.
For institutional investor use only. Not for public distribution.

Portfolio • Focus on sustainable and growing dividends

• High-conviction and extremely liquid portfolio of 40 to 50 stocks

• Stock-picking unconstrained at country and sector level 

• Systematically optimised to minimise factor risk

Target • Distribute net income around 130% dividend yield of MSCI ACWI

• Total return mind-set to deliver sustainable capital growth over the long term

Differentiated 
approach

• Proprietary quantitative screening complements bottom-up fundamental analysis

• Lower beta and long-term investment horizon

• Over 90% active share 

• Buy and sell disciplines based on dividend

Team • Highly experienced management team with over 20 years’ average industry 
experience

• Lead PM Mark Peden has managed the strategy since launch in 2011

• Draws on ideas from 30 strong Equity team, all based in Edinburgh

Mark Peden
Investment Manager
30 years’ experience

Douglas Scott
Investment Manager
26 years’ experience

Robin Black 
Support Manager
27 years’ experience

Matt Harding 
Support Manager
18 years’ experience
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Dividend yield

US

Europe

Asia ex JP

• Clear negative relationship between 

dividend yield and growth

• The highest yields can be a dangerous 

signal

• The ‘sweetspot’ offers attractive yields 

AND growth

Yield and income are not always one and the same

Past performance is not a guide to future performance. Outcomes, including the payment of income, are not guaranteed.
Source: SG Cross Asset Research/Equity Quant, June 2021
For institutional investor use only. Not for public distribution.

Dividend growth 
sweetspot
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Our investment process

For institutional investor use only. Not for public distribution.

Aegon proprietary 
dividend screen

Fundamental 
analysis

Narrowing the 
universe

Screening for 
sustainable and growing 
dividends

✓ Premium yield

✓ Growing and well-
covered dividend

✓ Strong balance sheet

✓ High Return on 
Equity

c. 400 stocks

Building an 
efficient 
portfolio

✓ High Active Share

✓ Minimise factor 
risk

✓ Strict sell 
discipline when 
dividend at risk

Broad 
initial 
universe

>$500 million 
free float 
market cap

Countries 
within MSCI 
ACWI

c. 4,000 stocks

Focused 
portfolio

40-50 
stocks

Portfolio 
optimization

Developing 
conviction

Two-way 
engagement with 
regional equities 
specialists

Analysis based on:

✓ Fundamentals
(incl. ESG factors)

✓ Valuation

✓ Technicals

Research and debate

Research and debate
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Six simple metrics designed to capture dividend growth and sustainability

Aegon proprietary dividend screen

Highlighted rows indicate current portfolio holdings. 1Portfolio weight as of March 31, 2022 in the Aegon Global Equity Income Fund. 
Please note the snapshot of our proprietary screen is purely for illustration. 

Example trades and portfolio securities are highlighted only to demonstrate strategy implementation. Such trades and securities are not intended to be 
construed as any type of recommendation nor advice to buy/sell/hold the securities identified. Holdings subject to change. The specific securities 
identified do not represent all of the securities purchased, sold, or recommended for the fund, and the reader should not assume that investments in 
the securities identified and discussed were or will be profitable. 
For institutional investor use only. Not for public distribution.

Name Sector Region

Portfolio 
weight1

(%)

FY1 
DY > 
MY

FY2 
DY > 
MY

Dividend 
Cover       

> x

DG FY1 
- FY0 >= 

0%

Net 
Debt / 
EBITDA 

< y
RoE > 

z%
Dividend 

score

TSMC Information Technology Pacific 3.14% ✓ ✓ ✓ ✓ ✓ ✓ 6

Zurich Insurance Group Financials Europe 3.14% ✓ ✓ ✓ ✓ ✓ ✓ 6

Schneider Electric Industrials Europe 3.65% ✓ ✓ ✓ ✓ ✓ ✓ 6

DBS Group Holdings Financials Pacific 3.07% ✓ ✓ ✓ ✓ ✓ ✓ 6

Allianz SE Financials Europe 1.64% ✓ ✓ ✓ ✓ ✓ ✓ 6

Johnson & Johnson Health Care North America 1.58% ✓ ✓ ✓ ✓ ✓ ✓ 6

Pfizer Inc Health Care North America 1.95% ✓ ✓ ✓ ✓ ✓ ✓ 6

Simplo Technologies Information Technology Pacific 1.16% ✓ ✓ ✓ ✓ ✓ ✓ 6

Anheuser-Busch InBev Consumer Staples Europe ✓ 1

General Electric Industrials Europe ✓ 1

China Steel Corporation Materials Pacific ✓ ✓ ✓ 3

Netflix Consumer Discretionary North America ✓ ✓ 2

Amazon.com Consumer Discretionary North America ✓ ✓ 2
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Seeking to identify alpha beyond traditional income stocks

Example trades and portfolio securities are highlighted only to demonstrate strategy implementation. Such trades and securities are not intended to be 
construed as any type of recommendation nor advice to buy/sell/hold the securities identified. Holdings subject to change. The specific securities identified 
do not represent all of the securities purchased, sold, or recommended for the fund, and the reader should not assume that investments in the securities 
identified and discussed were or will be profitable. As of March 31, 2022 the above stocks accounted for the following percentage of the Aegon Global Equity 
Income Fund: Air products 1.75%, Cincinnati 1.12%, Nucor 1.01%, Schneider 3.65%, Samsung Electronics 1.71%, Microsoft 6.93%, Morgan Stanley 2.15%, 
Allianz 1.64%, Rio Tinto 1.94%, Pfizer 1.95%, Nestle 3.59%. All third-party names and logos are property of their respective owners and are used in this 
material for identification purposes only.
For institutional investor use only. Not for public distribution.

Consistent dividend growers

Long term record of annual 
growth in dividend per share

Strategic allocation

Typically 50% of the fund

Defensive Cyclical

Compounders

Tactical allocation

Hoarders

Ability to substantially 
raise payout ratios

Operational success leaves 
balance sheet firepower to 

materially increase 
shareholder 

remunerations

De-equitisers

Equity for debt arbitrage

Scope for equity retiral
either through M&A or 

share buybacks
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• Global leading manufacturer and 

distributor of industrial gases

• Active capital allocation programme to 

areas that contribute to cleaner air and 

GHG mitigation

• World’s largest hydrogen supplier to 

refineries to produce low-sulphur, cleaner 

burning fuels

• 40 consecutive years of annual dividend 

increases

The Compounder

Example trades and portfolio securities are highlighted only to demonstrate strategy implementation. Such trades and securities are not intended to be 
construed as any type of recommendation nor advice to buy/sell/hold the securities identified. Holdings subject to change. The specific securities 
identified do not represent all of the securities purchased, sold, or recommended for the fud, and the reader should not assume that investments in the 
securities identified and discussed were or will be profitable. As of March 31, 2022, Air Products and Chemicals Inc accounted for 1.75% of the Aegon 
Global Equity Income Fund. Chart source: Air Products and Chemicals as of December 31, 2021.
For institutional investor use only. Not for public distribution.
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The Hoarder

Source: Morgan Stanley. Example trades and portfolio securities are highlighted only to demonstrate strategy implementation. Such trades and securities 
are not intended to be construed as any type of recommendation nor advice to buy/sell/hold the securities identified. Holdings subject to change. The 
specific securities identified do not represent all of the securities purchased, sold, or recommended for the fud, and the reader should not assume that 
investments in the securities identified and discussed were or will be profitable. As of March 31, 2022 Morgan Stanley accounted for 2.15% of the Aegon 
Global Equity Income Fund. For institutional investor use only. Not for public distribution.

• Morgan Stanley is a world leading wealth 

and investment manager responsible for 

$6.5tn in client assets

• Having accumulated significant excess 

capital over past years a doubling of the 

dividend and a new $12bn share buyback 

programme were announced immediately 

post the Federal Reserve’s June 2021 

stress tests

• Delivery on long-term goals to further 

improve the profitability and returns of 

the franchise, whilst also operating well 

above their stress capital buffer, may 

result in continued capital returns

New capital return policy announced in June 2021
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• The world’s largest food and beverages 
company owning over 2,000 brands in 
more than 150 countries

• New management team arrived in 
January 2017 with mandate to reposition 
portfolio and review capital structure

• Subsequent sales of US confectionery, US 
ice cream, Gerber Life, Nestle Skin Health 
and Herta

• Enter into global coffee alliance with 
Starbucks

• Implementation of two CHF20bn share 
buyback programs that amount to over 
12% of company’s market value

• Sustainable dividend practice has led to 
over 20 years of consecutive dividend 
increases

The De-equitiser

Example trades and portfolio securities are highlighted only to demonstrate strategy implementation. Such trades and securities are not intended to be 
construed as any type of recommendation nor advice to buy/sell/hold the securities identified. Holdings subject to change. The specific securities 
identified do not represent all of the securities purchased, sold, or recommended for the fud, and the reader should not assume that investments in the 
securities identified and discussed were or will be profitable. As of March 31, 2022 Nestle accounted for 3.59% of the Aegon Global Equity Income Fund. 
Source: FactSet as of March 31, 2022. For illustrative purposes only.
For institutional investor use only. Not for public distribution.
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Maximising intended risk

Portfolio risk management

Source: Bloomberg as of March 31, 2022.
For institutional investor use only. Not for public distribution.

Fund statistics 

Predicted tracking error 4.3%

Predicted beta 0.85

Active share 89.8%
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Low turnover but ruthless when needs must

Example trades and portfolio securities are highlighted only to demonstrate strategy implementation. Such trades and securities are not intended to be 
construed as any type of recommendation nor advice to buy/sell/hold the securities identified. Holdings subject to change. The specific securities 
identified do not represent all of the securities purchased, sold, or recommended for the fund, and the reader should not assume that investments in the 
securities identified and discussed were or will be profitable. All third-party names and logos are property of their respective owners and are used in this 
material for identification purposes only.
For institutional investor use only. Not for public distribution.

Purchases

Sales

LTM Turnover 6.9%*
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• Top 10 holdings go beyond traditional ‘compounders’

• Strong exposure to Asia-Pacific’s dividend growth story

• Underweight US and Japan – two of the lowest yielding developed markets

A truly global proposition. Note: Past performance does not predict future returns.

A differentiated approach to income investing

Source: FactSet. Data as of March 31, 2022. Index: MSCI All Country World GBP. Where ADRs are used regional allocations reflect country of incorporation 
of underlying company. Source for JHGDI chart: Janus Henderson Global Dividend Index Report, Edition 30, September 2021. The above information 
represents the top 10 largest long positions in the representative account based on the aggregate dollar value. The specific securities identified and 
described do not represent all of the securities purchased, sold, or recommended for the representative account, and the reader should not assume that 
investments in the securities identified and discussed were or will be profitable. All information is provided for informational purposes only and should 
not be deemed as a recommendation to buy the securities mentioned. Top 10 holdings excludes cash and cash equivalent positions.
*Yield data as of April 1, 2022, historic yield is calculated as dividend per share (sum of last 4 quarterly distributions/price on date quoted). 
For institutional investor use only. Not for public distribution.
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Regional positioning (%)
Fund (%)

Index (%)

Number of holdings 46

Historic Yield* (C Inc USD) 2.40%

Top 10 holdings Weight (%)

Microsoft Corporation 6.9

Broadcom 4.0

Schneider Electric 3.7

Nestle 3.6

AstraZeneca 3.3

Eaton Corp 3.3

PepsiCo. 3.3

Macquarie Group 3.2

Zurich Insurance Group 3.1

Taiwan Semiconductor 3.1

Total 37.5
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A differentiated approach to income investing

Source: Citi Investment Research, FactSet. Data as of March 31, 2022. Index: MSCI All Country World GBP. 
Source for JHGDI chart: Janus Henderson Global Dividend Index Report, Edition 30, September 2021.
For institutional investor use only. Not for public distribution.
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Fund Index

• Significant tech weighting 

reflecting high dividend 

growth in the sector 

• Financials remain a key 

source of income and are 

supported by interest 

rate rises

• Low exposure to structurally 

challenged traditional income 

sectors like energy and 

communication services
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Distribution yield – consistently around 30% higher than the MSCI ACWI

Note: Past performance does not predict future returns.

Premium income with long-term capital appreciation

Source: FactSet, MSCI ACWI and Aegon as of March 31, 2022.
For institutional investor use only. Not for public distribution.
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Contribution to dividend yield • Income delivery does not rely on a few, very high-

yielders

• A totally diversified source of both yield and 

dividend growth

• Highly liquid portfolio

Deconstructing the Fund’s income

Source: FactSet as of March 31, 2022

Next Twelve Months (NTM), Last Twelve Months (LTM). 

For institutional investor use only. Not for public distribution.

Contribution to dividend growth

Maximum 7.3%
Dividend yield is forecast NTM yield.

Max contribution to yield of 7.3% is Rio Tinto plc

Maximum 8.9%
Dividend growth is forecast NTM/LTM yield

Max contribution to growth of 8.9% is DBS Holdings
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Fund Performance

Past performance is not indicative of future results. The net performance shown is for B (Acc) USD share class and reflects the application of a 
representative fee (ongoing charge: 0.84%) which is different to the fees for the D, G and X share classes and is provided for illustrative purposes only. If 
such fees were applied, the net performance shown would be lower where your fee is higher or better than shown if your fee is lower. Source: Aegon 
Asset Management UK, NAV to NAV, noon prices, income reinvested, gross of ongoing charges, excluding entry or exit charges as of March 31, 2022 
(Gross) and NAV to NAV, noon prices, income reinvested, net and gross of ongoing charges, excluding entry or exit charges. All returns are in USD on total 
return basis. Benchmark source: Lipper. Benchmark is MSCI All Countries World Index (USD). Fund: Aegon Global Equity Income Fund B (Acc) USD.
For institutional investor use only. Not for public distribution.

Past performance does not predict future returns. The information is for informational purposes and readers should not assume that 

investments in the securities identified and discussed were or will be profitable.

Calendar year returns 2021 2020 2019 2018 2017 2016 2015 2014 2013

Aegon Global Equity Income 
Fund (Gross of fees)

21.37 13.68 26.63 - 10.05 24.60 2.49 5.13 1.15 24.05

Aegon Global Equity Income 
Fund (Net of fees)

20.41 12.77 25.62 - 10.77 23.61 1.67 4.29 0.35 23.07

Annualised returns to March 31, 2022 QTD 1 Year 3 years p.a. 5 years p.a. 7 years p.a.
Since 

Inception 
p.a. 

Aegon Global Equity Income Fund (Gross of fees) -3.15% 10.50% 14.96% 12.35% 10.41% 10.59%

Aegon Global Equity Income Fund (Net of fees) -3.34% 9.62% 14.04% 11.45% 9.53% 9.71%

Benchmark: MSCI AC World USD - 5.26% 7.73% 14.30% 12.20% 10.24% 11.00%
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Consistency, reliability and longevity. 

Compelling reasons to consider the Fund

As of December 31, 2021.*Performance source: Lipper as at 31 March 2022. NAV to NAV, noon prices, income reinvested, net of ongoing charges, excluding 
entry or exit charges. Sector median source: Lipper. Global Equity Global Income sector. Fund launched 28 September 2012. C (Inc) USD shareclass.
For institutional investor use only. Not for public distribution.

Global 

opportunities

• Global companies with sustainable and growing dividends 

• Diversified across regions and sectors with lower beta

Performance • Consistently delivered income significantly above dividend yield of 

market

• First quartile total return over 1, 3, 5 years and since launch*

High active share • Over 90% active share

• High-conviction stock-picking approach

• Long-term investment horizon to maximize impact of compounded 

returns

Experienced team • Stable team with a proven track record in equity income investing, 

complemented by the Aegon Proprietary Dividend Screen

Mark Peden
Investment Manager
30 years’ experience

Douglas Scott
Investment Manager
26 years’ experience

Robin Black 
Support Manager
27 years’ experience

Matt Harding 
Support Manager
18 years’ experience

Note: Past performance does not predict future returns. 
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Appendices
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Portfolio characteristics

Aegon Global Equity Income Fund

As of March 31, 2022. Strategy size as of December 31, 2021. 
The cost of investing will impact your investment. The client's return will be reduced by the fees and expenses that may be incurred in the management of 
their investment. Fees may have a compounding effect.
For institutional investor use only. Not for public distribution.

Launch date 28 September 2012

Reference benchmark MSCI AC World index

Dividend yield target c. 130% of reference benchmark

Distribution dates 31 March, 30 June, 30 September and 31 December

Ex-Dividend dates 31 January, 30 April, 31 July and 31 October

Number of holdings 40-50

Stock conviction range Maximum 10% active limit

Country and sector limits Unconstrained

Market capitalisation Minimum $500 million free float

Portfolio turnover Around 33% per annum 

Assets under management
Fund size:        US$782 million
Strategy size:  US$1,482 million

Share classes X, D and G

Annual Management Charge X class – 0.80%, D class – 2.27%, G class – 1.77%
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Note: Past performance does not predict future returns. 

Premium income with long-term capital appreciation

Source: Lipper as of March 31, 2022. NAV to NAV, noon prices, income reinvested, net of ongoing charges, excluding entry or exit charges. Benchmark and 
sector median source: Lipper. Aegon Global Equity Income Fund C (Inc) USD shares vs Lipper Global Equity Global Income sector. Volatility based on 
annualised standard deviation. Inception: 28 September 2012. 
For institutional investor use only. Not for public distribution.

• Lipper Global Equity Global 

Income sector includes 80 

global dividend equity funds 

with performance record since 

28 September 2012 

• Aegon was the 5th best 

performer over the period 

Aegon Global 
Equity Income 

Fund
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… while keeping up with strong markets/relative risk mitigation in down markets

Note: Past performance does not predict future returns.

Dampening global equities drawdown…

Lhs chart as of March 31, 2022. Stressed Markets refers to 2 periods and Strong Markets to 55 periods. Equity market reference index: MSCI AC World 
Net Total Return Index. Reference index data source: FactSet. Rhs chart as of February 28, 2022. Fund shown: Aegon Global Equity Income C USD, 
inception date 28 September 2012. Chart shows Fund performance (net of ongoing charges and noon-priced), during periods where global equities sold 
off by more than 10% since inception.
For institutional investor use only. Not for public distribution.

Equity downturns of more than 10%
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Note: Past performance does not predict future returns. 

Dividends are much less volatile than earnings

Outcomes, including the payment of income, are not guaranteed.
Source: SG Cross Asset Research/Equity Quant, MSCI, June 2021.
For institutional investor use only. Not for public distribution.

-80

-40

0

40

80

120

1971 1978 1985 1992 1999 2006 2013 2020

%

YoY Global earnings growth (%)

YoY Global dividend growth (%)



27

Global dividends keep reaching new heights

Source: Citigroup as of June 2021.
For institutional investor use only. Not for public distribution.
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Aegon AM’s equity team of 30 investment professionals

Investment team

Philip Haworth
Deputy Head of Equities
UK 
27 years’ experience

Douglas Scott
UK & Global
26 years’ experience

Matt Harding
North America & Global
18 years’ experience

Audrey Ryan
UK & Global 
27 years’ experience

Mark Peden
Europe & Global
30 years’ experience

Allan Clarke
Europe and Global Tech
16 years’ experience

Elaine Morgan
UK 
34 years’ experience

Michael Nicol
Europe & Global
40 years’ experience

Adam Hussain
Asia inc. Japan
5 years’ experience

David Pringle
UK & Global 
25 years’ experience

Euan Weir
Asia inc. Japan & Global
30 years’ experience

Roshan Vohra
Asia inc. Japan
7 years’ experience

Sajeer Ahmed
UK
12 years’ experience

Robin Black
Asia inc. Japan & Global
27 years’ experience

Jane Hepburne Scott
North America
11 years’ experience

Claire Marwick
North America and Global
21 years’ experience

Alastair Campbell
Asia inc. Japan & Global
35 years’ experience

Malcolm McPartlin
UK & Global 
20 years’ experience

Carolyn Bell
North America & Global
14 years’ experience

As of May 1, 2022. Chart illustrates primary responsibilities. 
For institutional investor use only. Not for public distribution.

ESG research

UK members 
of 18-strong Responsible Investment Team

Miranda Beacham
Head of ESG 
Equities & Multi-Asset
28 years’ experience

Georgina Laird
Senior Responsible 
Investment Associate
10 years’ experience

Euan Ker
Senior Responsible 
Investment Associate
8 years’ experience

Jamie McAloon
Responsible Investment 
Associate
3 years’ experience

Robin Honeyman
Responsible Investment 
Associate
6 years’ experience

Investment specialists

Farrakh Ashraf
Senior Investment Specialist
13 years’ experience

Iain Snedden
Investment Specialist
11 years’ experience

Quantitative analysis

Peter Dobson
Quant Equity Analyst
20 years’ experience

Stuart Panther
Quant Equity Analyst
16 years’ experience

Stephen Adams
35 years’ experience

Head of Equities

Andrew Woods

Responsible Investment Manager

Equities & Multi-Asset

24 years’ experience
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• Sustainability is a corporate objective and integral to our strategy 

and culture 

✓ Managing our business in a sustainable way

✓ Integrating environmental, social and governance factors 

into investment decision-making

✓ Offering specialist ethical and sustainable products to our 

clients

• The Aegon Sustainability Committee oversees our governance of 

sustainability

– Chaired by our Head of Dealing

– Representatives from across the business

– Published our first annual report in 2017

• For more information, please visit the Aegon Asset Management 

homepage www.aegonam.com

Promoting a culture of sustainability across the business

For institutional investor use only. Not for public distribution.

Our Responsible Investment Report sets a benchmark for our 

company-wide commitment to continual improvement in 

sustainability measures
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Access to Medicine Foundation Global Impact Investing Network (GIIN)

As You Sow
Institutional Investors Group on Climate 
Change (IIGCC)

CDP (formerly Carbon Disclosure Project)
Interfaith Center on Corporate Responsibility 
(ICCR)

Ceres Investment Association

Climate Action 100+ Investor Forum

Dutch Association of Investors for 
Sustainable Development

Investors for Opioid and Pharmaceutical
Accountability (IOA)

Eumedion Principles for Responsible Investment (PRI)

Farm Animal Investment Risk & Return 
(FAIRR)

ShareAction

Aegon AM’s Responsible Investment Team collaborates with various organizations:

Our commitment to Responsible Investment

Collaboration could comprise of any of the following Aegon affiliates which are collectively referred to herein as Aegon Asset Management: Aegon USA 
Investment Management, LLC (Aegon AM US), Aegon USA Realty Advisors, LLC (Aegon RA), Aegon Asset Management UK plc (Aegon AM UK), and Aegon 
Investment Management B.V. (Aegon AM NL). Aegon Asset Management or Aegon N.V. is not associated with, nor endorsed by, the organizations 
depicted above. All third-party names and logos are property of their respective owners and are used in this material for identification purposes only.
For institutional investor use only. Not for public distribution.
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• Member of the UK Investor Forum

• Signatory to:

• PRI, since 2008, and feedback rating for active 

equity ownership of A+1

• The UK Stewardship Code 2020

• The Net Zero Asset Managers Initiative since 2021

• 298 engagements with 225 companies in 2021*

• Vote all UK equities and overseas >0.1%

• Voting and engagement process incorporates the 

views of the CG team, fund managers and CIO

• Engagement with companies pre and post AGM 

including full disclosure of why we haven’t 

supported resolutions 

Voting and engagement

Active stewardship on behalf of clients

As of December 31, 2021. Source: PRI Reporting Framework 2014-21 Snapshot Report. 
1Approximately 16% of signatories received an A+ score for PRI Active equity ownership module in 2020. *AAM UK Active Equities.
For institutional investor use only. Not for public distribution.

AAM UK voting activity
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Aegon Global Equity Income Fund

As of April 2022. Please note that not all share classes may be available in all jurisdictions. Information on B shares is provided for informational purposes 
only.
For institutional investor use only. Not for public distribution.

Share class ISIN CUSIP Currency
Distribution 

type
Hedge type Launch date

Minimum 
Investment

Ongoing 
charges

B Acc USD 
(representative 

share class)
IE00B8NW0X18 N/A USD Capitalization Unhedged Sept 28, 2012 USD 500,000 0.84%

Available US Offshore Share Classes

G Acc USD IE000U1RCGR2 G0117W300 USD Capitalization Unhedged April 1, 2022 USD 500 1.77%

D Acc USD IE000JYW5R00 G0117W318 USD Capitalization Unhedged April 1, 2022 USD 500 2.27%

X Acc USD IE000AUXFHF1 G0117W276 USD Capitalization Unhedged April 1, 2022 USD 250,000 0.82%
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Important information

This information has been provided to LarrainVial Asset Management in its capacity as the appointed marketer for intended distribution to non-U.S. persons who may or not 
be within the territory of the U.S. For the avoidance of doubt the fund may not be offered to any U.S. persons and this material does not constitute an offer or solicitation of 
any fund in the U.S. This information is confidential for the recipient and the recipient acknowledges this and agrees not to distribute this material externally or use it with 
any client (internal use and distribution for due diligence purposes permitted).

The principal risk of this product is the loss of capital. Please refer to the KIID and prospectus for details of all relevant risks. 

Past performance is not a guide to future performance. Outcomes, including the payment of income, are not guaranteed. 

Neither Aegon Asset Management UK plc nor the Fund(s) have been registered under the United States Investment Company Act of 1940, as amended, nor the United States 
Securities Act of 1933, as amended (1933 Act). No shares may be offered of sold, directly or indirectly in the United States or to any U.S. person unless the securities are 
registered under the 1933 Act, or an exemption from the registration requirements of the 1933 Act is available. A “U.S. person” is defined as (a) any individual who is a citizen or 
resident of the United States for federal income tax purposes; (b) a corporation, partnership or other entity created or organized under the laws of or existing in the United 
States; (c) an estate or trust the income of which is subject to United States federal income tax regardless of whether such income is effectively connected with a United States 
trade or business. In the United States, this material may be distributed only to a person who is a “distributor,” or  who is not a “U.S. person,” as defined by Regulation S under 
the U.S. Securities Act of 1933 (as amended).

Nothing within this material is intended as a recommendation, research or advice and no representation as to suitability for any particular investor is being made: investors 
should consider their own need for advice prior to making an investment decision. Neither Aegon Asset Management UK plc nor Aegon Asset Management US are undertaking to 
provide impartial investment advice or give advice in a fiduciary capacity for the purposes of any applicable federal or state law or regulation. By receiving this material, you agree 
with the intended purpose described above.

Aegon Asset Management UK offers a variety of strategies to Institutional Investors which may be accessed through a segregated account. All strategies offered by Aegon Asset 
Management UK are subject to market risk including loss of principal. This material concerns one of those strategies but is indicative only of a representative offering. Actual 
delivery of any offered strategy within a segregated account may be subject to change due to a variety of reasons including client preference. This material may make reference 
to a representative account for any particular strategy. In all cases, a representative account is chosen because it is the representative account with the longest track record and is 
considered most representative of the strategy overall. This information is provided for illustrative purposes only and there is no guarantee that the structure or actual account 
holdings of any account will be the same or similar results will be achieved.

Past performance is not a guide to future performance. Outcomes, including the payment of income, are not guaranteed. There is no guarantee these investment or portfolio 
strategies will work under all market conditions and each investor should evaluate their ability to invest over the long-term, especially during periods of increased market 
volatility.
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Important information

Net-of-fees performance is time weighted and includes the reinvestment of dividends, interest, and other earnings. It is calculated net of fees and expenses. Gross-of-fees 
performance figures do not reflect the deduction of investment advisory fees. Returns will be reduced by the advisory fees and expenses incurred in the management of the 
client’s account. The hypothetical effect of investment management fees on the total value of a portfolio assuming: (1) $1,000,000 investment, (2) portfolio return of 7% per year 
and (3) 1.0% annual investment advisory fee would be $10,700 in the first year, and cumulatively: $36,385 over three years; $68,739 over five years and $188,095 over 10 years. 
This example should not be considered to represent actual fees or performance, past or future, which may be higher or lower than that shown. Additionally, the actual fees 
incurred may vary with size and across asset classes. In addition, actual returns may differ for reasons such as the timing of investments and withdrawals. 

Any 'forward-looking statements" are based on Aegon Asset Management UK’s beliefs, as well as on a number of assumptions concerning future events, based on information 
currently available to Aegon Asset Management UK. These statements involve certain risks, uncertainties and assumptions which are difficult to predict. Such statements are not 
guarantees of future performance which may differ materially from statements within.

Opinions and/or example trades/securities represent our understanding of markets both current and historical and are used to promote Aegon Asset Management's investment 
management capabilities: they are not investment recommendations, research or advice. Sources used are deemed reliable by Aegon Asset Management at the time of writing. 
Please note that this marketing is not prepared in accordance with legal requirements designed to promote the independence of investment research, and is not subject to any 
prohibition on dealing by Aegon Asset Management or its employees ahead of the its publication.

This material discusses certain historical asset allocations. These examples do not represent all of the asset allocation decisions made for the strategy and there is no implication 
that asset allocation decisions were profitable. There is no guarantee that Aegon Asset Management UK would make the same or similar asset allocation decisions or that such 
decisions would be profitable in the future. An analysis of the full effect of all asset allocation decisions on the performance is available upon request.

The attribution analysis contained herein is calculated by Aegon Asset Management UK and is intended to provide an estimate as to which elements of a strategy contributed 
(positively or negatively) to a portfolios performance. Attribution is not a precise measure and should not be relied upon for investment decisions. Attribution is calculated before 
fees and expenses.

The specific securities identified and described herein do not represent all of the securities purchased, sold, or recommended for the Composite shown, and the reader should 
not assume that investments in the securities identified and discussed were or will be profitable. All information is provided for informational purposes only and should not be 
deemed as a recommendation to buy the securities mentioned.

Results for certain charts and graphs are included for illustrative purposes only and should not be relied upon to assist or inform the making of any investment decisions. 

Please note that not all sub-funds and share classes may be available in each jurisdiction. This document is marketing and does not constitute an offer or solicitation to buy any 
fund(s) mentioned. No promotion or offer is intended other than where the fund(s) is/are authorized for distribution or where the fund(s) is/are otherwise exempt from 
authorization for distribution.
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The Top Ten or Top Five Holdings shown represent the largest long positions based on the aggregate dollar value. The specific securities do not represent all of the securities 

purchased, sold, or recommended for the representative portfolio and the reader should not assume that investments in such securities were or will be profitable. Holdings are 

provided for informational purposes only and are not a recommendation to buy the securities mentioned. Portfolio structure is subject to change without notice. Portfolio 

holdings and other characteristics in individual accounts may vary depending on a variety of things, including but not limited to, account size, cash flows, account restrictions, and 

other client-specific factors.

All data is sourced to Aegon Asset Management UK plc unless otherwise stated. Data attributed to a third party (“3rd Party Data”) is proprietary to that third party and/or other 

suppliers (the “Data Owner”) and is used by Aegon Asset Management UK plc under licence.  3rd Party Data: (i) may not be copied or distributed; and (ii) is not warranted to be 

accurate, complete or timely.  None of the Data Owner, Aegon Asset Management UK plc or any other person connected to, or from whom Aegon Asset Management UK plc 

sources, 3rd Party Data is liable for any losses or liabilities arising from use of 3rd Party Data.

The document is accurate at the time of writing but is subject to change without notice. Whilst care has been taken in the preparation of these materials, its accuracy is not 

guaranteed and it does not form the basis of any subsequent contract.

Aegon AM US is the appointed solicitor and acts on behalf of Aegon Asset Management UK plc with respect to the promotion of Aegon Asset Management UK’s strategies to US 

based Institutional Investors. Aegon AM US is a US based registered investment adviser with the SEC.

Aegon Asset Management UK plc is a registered investment adviser with the SEC. Aegon Asset Management UK plc is authorised and regulated by the Financial Conduct 

Authority.

The following Aegon affiliates are collectively referred to herein as Aegon Asset Management: Aegon USA Investment Management, LLC (Aegon AM US), Aegon USA Realty 

Advisors, LLC (Aegon RA), Aegon Asset Management UK plc (Aegon AM UK), and Aegon Investment Management B.V. (Aegon AM NL). Each of these Aegon Asset Management 

entities is a wholly owned subsidiary of Aegon N.V.

The assts under management/advisement described herein incorporates the entities within Aegon Asset Management brand as well as the following affiliates: Aegon Asset 

Management Holding B.V., Aegon Asset Management Spain, and joint-venture participations in Aegon Industrial Fund Management Co. LTD, La Banque Postale Asset 

Management SA, and Pelargos Capital BV.

Mongeral Aegon Investimentos (Mongeral) is a Brazilian based joint venture that is partially owned by an Aegon Asset Management affiliate.

Important information

Adtrax: 4740481.1.
Foreside: AEGOPF-20220520-0289
Exp date: August 31, 2022


