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Accountant’s Compilation Report
Board of Directors
Plaza Metropolitan District No. 3
Jefferson County, Colorado
Management is responsible for the accompanying budget of revenues, expenditures, and fund balances of the
Plaza Metropolitan District No. 3 for the year ending December 31, 2017, including the estimate of comparative
information for the year ending December 31, 2016, and the actual comparative information for the year ending
December 31, 2015, in the format prescribed by Colorado Revised Statutes (C.R.S.) 29-1-105. We have
performed a compilation engagement in accordance with Statements on Standards for Accounting and Review
Services promulgated by the Accounting and Review Services Committee of the American Institute of Certified
Public Accountants. We did not audit or review the budget nor were we required to perform any procedures to
verify the accuracy or completeness of the information provided by management. Accordingly, we do not express
an opinion, a conclusion, nor provide any form of assurance on the accompanying budget.
We draw attention to the summary of significant assumptions which describe that the budget is presented in
accordance with the requirements of C.R.S. 29-1-105, and is not intended to be a presentation in accordance with
accounting principles generally accepted in the United States of America.
We are not independent with respect to the Plaza Metropolitan District No. 3.

a
Greenwood Village, Colorado
December 6, 2016

An independent member of Nexia International

PLAZA METROPOLITAN DISTRICT NO.3
SUMMARY
2017 BUDGET AS ADOPTED
WITH 2015 ACTUAL AND 2016 ESTIMATED
For the Years Ended and Ending December 31,
12/6/20 16
ACTUAL ESTIMATED ADOPTED
2015
2016
2017
BEGINMNG FUND BALANCES

$

1,971

$

2,207

$

-

REVENUES
1 Property taxes
2 Specific ownership taxes
3 Net investment income
4 Other income

60,979
25,382
180
-

83,712
100
-

102,986
37,444
100
4,000

Total revenues

86,541

114,365

144,530

Total funds available

88,512

116,572

144,530

917
85,388

1,256
115,316

4,000
1,545
138,985

86,305

116,572

144,530

86,305

116,572

144,530

EXPENDITURES
5 Debt service
Contingency
6
7
County Treasurer's fees
Transfer to Plaza No. 1
8
Total expenditures
Total expenditures and transfers out
requiring appropriation
ENDING FUND BALANCES

$

2,207

30,553

$

-

$

-

This financial information should be read only in connection with the accompanying
accountant's compilation report and summary of significant assumptions.
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PLAZA METROPOLITAN DISTRICT NO.3
PROPERTY TAX SUMMARY INFORMATION
For the Years Ended and Ending December 31,
12/6/2016
ACTUAL ESTIMATED ADOPTED
2015
2016
2017
ASSESSED VALUATION - JEFFERSON
Residential
Commercial
Vacant Land
State Assessed

$ 12,743,987 $ 15,990,540 $ 18,981,414
149,158
589,192
690,235
313,590
1,447,343
324,409
227,291
228,252
362,734
13,434,026
(10,695,198)

Adjustments
Certified Assessed Value

18,255,327
(14,614,104)

20,358,792
(15,879,212)

$ 2,738,828 $ 3,641,223 $ 4,479,580

MILL LEVY
DEBT SERVICE FUND

22.990

22.990

22.990

Total Mill Levy

22.990

22.990

22.990

62,966 $

83,712 $

102,986

62,966
(1,987)

83,712
-

102,986
-

$

60,979 $

83,712 $

102,986

$

60,979 $

83,712 $

102,986

$

60,979 $

83,712 $

102,986

PROPERTY TAXES
DEBT SERVICE FUND

$

Levied property taxes
Adjustments to actual/rounding
Budgeted Property Taxes
BUDGETED PROPERTY TAXES
DEBT SERVICE FUND

This financial information should be read only in connection with the accompanying
accountant's compilation report and summary of significant assumptions.
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PLAZA METROPOLITAN DISTRICT NO.3
GENERAL FUND
2017 BUDGET AS ADOPTED
WITH 2015 ACTUAL AND 2016 ESTIMATED
For the Years Ended and Ending December 31,
12/6/20 16
ACTUAL ESTIMATED ADOPTED
2015
2016
2017
BEGINMNG FUND BALANCES

$

- $

- $

-

-

-

-

-

-

- $

- $

-

REVENUES
Total revenues
Total funds available
EXPENDITURES
Total expenditures
Total expenditures and transfers out
requiring appropriation
ENDING FUND BALANCES

$

This financial information should be read only in connection with the accompanying
accountant's compilation report and summary of significant assumptions.
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PLAZA METROPOLITAN DISTRICT NO.3
DEBT SERVICE FUND
2017 BUDGET AS ADOPTED
WITH 2015 ACTUAL AND 2016 ESTIMATED
For the Years Ended and Ending December 31,
12/6/20 16
ACTUAL ESTIMATED ADOPTED
2015
2016
2017
BEGINMNG FUND BALANCES

$

1,971

$

2,207

$

-

REVENUES
1 Property taxes
2 Specific ownership taxes
3 Net investment income
4 Other income

60,979
25,382
180
-

83,712
100
-

102,986
37,444
100
4,000

Total revenues

86,541

114,365

144,530

Total funds available

88,512

116,572

144,530

917
85,388

1,256
115,316

4,000
1,545
138,985

86,305

116,572

144,530

86,305

116,572

144,530

EXPENDITURES
Debt service
Contingency
5
6
County Treasurer's fees
Transfer to Plaza No. 1
7
Total expenditures
Total expenditures and transfers out
requiring appropriation
ENDING FUND BALANCES

$

2,207

30,553

$

-

$

-

This financial information should be read only in connection with the accompanying accountant's
compilation report and summary of significant assumptions.
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PLAZA METROPOLITAN DISTRICT NO. 3
2017 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS
Services Provided
The District was organized by Court Order on November 16, 2001, to provide construction, installation, financing
and operation of public improvements, including streets, drainage improvements, traffic and safety controls, park
and recreation facilities, water, sewer, television relay and translators, mosquito and pest control, and other
improvements needed for the Development. The District was organized in conjunction with other related districts,
Plaza Metropolitan District No. 1 and Plaza Metropolitan District No. 2. Under the consolidated Service Plan,
District No. 1 is to be the Service District and District Nos. 2 and 3 are to be the Financing Districts. The Service
District will finance the majority, construct all, and may own and operate some of the public facilities. The
Financing Districts will generate the majority of tax revenues sufficient to pay the costs of the capital
improvements. The District's service area is located entirely within the City of Lakewood, Jefferson County,
Colorado.
On November 6, 2001, District electors approved revenue indebtedness of $100,000,000 for street improvements,
$7,000,000 for traffic safety, $25,000,000 for parks and recreation, $36,000,000 for water supply system,
$35,000,000 for sanitary sewer system, $12,000,000 for television relay system, $12,000,000 for public
transportation, $7,000,000 for mosquito control, $246,000,000 for debt associated with intergovernmental
contracts, $241,000,000 for refinancing of District debt, and $7,000,000 for general operations and maintenance.
The election also approved an annual increase in taxes of $200,000 for general operations and maintenance, and
$5,000,000 in revenues other than ad valorem taxes.
The District prepares its budget on the modified accrual basis of accounting in accordance with the requirements
of Colorado Revised Statues C.R.S. 29-1-105.
Revenues
Property Taxes
Property taxes are levied by the District’s Board of Directors. The levy is based on assessed valuations
determined by the County Assessor generally as of January 1 of each year. The levy is normally set by December
15 by certification to the County Commissioners to put the tax lien on the individual properties as of January 1 of
the following year. The County Treasurer collects the determined taxes during the ensuing calendar year. The
taxes are payable by April or, if in equal installments, at the taxpayer’s election, in February and June. Delinquent
taxpayers are notified in August and generally sales of the tax liens on delinquent properties are held in November
or December. The County Treasurer remits the taxes collected monthly to the District.
Under the consolidated Service Plan, the District is limited to the imposition of a mill levy in an amount not to
exceed 20 mills; provided, however, that in the event the method of calculating assessed valuation is changed
after the date of approval of the Service Plan, the mill levy limitation provided for the District will be
automatically increased or decreased to reflect such changes, so that to the extent possible, the actual tax revenues
generated by the mill levy, as adjusted, are neither diminished nor enhanced as a result of such changes. For
purposes of the foregoing, a change in the ratio of actual valuation to assessed valuation shall be deemed to be a
change in the method of calculating assessed valuation. On December 3, 2002, the date of the consolidated
Service Plan, the ratio of actual valuation to assessed valuation was 9.15% and currently the ratio is at 7.96%. Due
to this ratio change, the District’s mill levy was increased to 22.990 mills.
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PLAZA METROPOLITAN DISTRICT NO. 3
2017 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Revenues – (continued)
The calculation of the taxes levied is displayed on page 3 of the Budget at the adopted mill levy of 22.990 mills.
Specific Ownership Taxes
Specific ownership taxes are set by the State and collected by the County Treasurer, primarily on vehicle
licensing within the County as a whole. The specific ownership taxes are allocated by the County Treasurer to all
taxing entities within the County. The budget assumes that the District’s share will be equal to approximately 8%
of the property taxes collected on the gross Assessed Value.
Net Investment Income
Interest earned on the District’s available funds has been estimated based on an average interest rate of
approximately 0.50%.
Expenditures
Administrative Expenditures
All administrative functions for the District are to be performed by District No. 1.
County Treasurer’s Fees
County Treasurer’s fees have been computed at 1.5% of property tax collections.
Transfers to Other Districts
The District anticipates transferring all tax revenue in the total amount of $113,998 to District No. 1’s debt service
fund.
Reserves
Emergency Reserve
Under the consolidated Service Plan and Master Intergovernmental Agreement, the District transfers all of its
revenues to District No. 1, which has provided for an Emergency Reserve fund equal to at least 3% of fiscal year
spending for 2017, as defined under TABOR.
Debt and Leases
The District has no debt issued and has no operating or capital leases.

This information is an integral part of the accompanying budget.
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