
medical conditions, including if you are
allergic to rubber or latex, pregnant or plan
to become pregnant, breastfeeding or plan
to breastfeed.
Tell your HCP about all the medicines you
take, including any prescription and over-
the counter medicines vitamins or herbal

Obama's top economic adviser doesn't like the idea of giving
people money not to work

Myles Udland Jul 7, 2016, 6:00 PM

Jason Furman, chairman of the Council of Economic Advisers, discussing President Barack Obama's FY2016
budget at a news conference in Washington in 2015. REUTERS/Gary Cameron

President Obama's top economic adviser does not sound too excited about universal

basic income.

Subscribe

https://www.businessinsider.com/author/myles-udland
https://www.facebook.com/sharer/sharer.php?u=https%3A%2F%2Fwww.businessinsider.com%2Fjason-furman-universal-basic-income-2016-7&utmSource=facebook&utmContent=referral&utmTerm=topbar&referrer=facebook
mailto:?subject=Obama%27s%20top%20economic%20adviser%20doesn%27t%20like%20the%20idea%20of%20giving%20people%20money%20not%20to%20work&body=Obama%27s%20top%20economic%20adviser%20doesn%27t%20like%20the%20idea%20of%20giving%20people%20money%20not%20to%20work%0D%0A%0D%0Ahttps%3A%2F%2Fwww.businessinsider.com%2Fjason-furman-universal-basic-income-2016-7&
https://www.businessinsider.com/jason-furman-universal-basic-income-2016-7
https://www.businessinsider.com/
https://www.businessinsider.com/subscription/prime?r=masthead


In a speech at New York University on Thursday, Jason Furman — the chair of the

president's Council of Economic Advisers — talked about arti�cial intelligence and the

e�ect it was having, and will have, on the US economy.

And when one mentions AI, the subject of universal basic income is often not far

behind.

UBI is more or less exactly what it sounds like: You give all citizens a set amount of

money, whether they work or not.

But Furman, despite declaring at the top of his speech that he worried that the US was

not using robots and AI enough, said a solution to any future economic tension created

by the proliferation of robotics was unlikely to come in giving every citizen money.

Furman argued that policymakers ought to �rst focus on the skills, training, and job-

search-assistance programs that could help foster increasing employment

opportunities for citizens even in an ever-shifting labor landscape.

Furman also said the shortfalls of the US tax system and social-assistance programs, as

well as the bene�ts of a universal basic income, were overstated.

Who should not use Aimovig ?

Do not use Aimovig  if you are allergic to
erenumab-aooe or any ingredients in
Aimovig .

Before starting Aimovig , tell your

®

®

®

®

https://www.whitehouse.gov/sites/default/files/page/files/20160707_cea_ai_furman.pdf
https://www.businessinsider.com/category/universal-basic-income


And another worry of many UBI proponents — that increased automation of the

workforce will enhance already-widening inequality in the economy — misses the

mark, in Furman's view.

Here's Furman (emphasis mine):

"Even with these changes, however, new technologies can increase inequality

and potentially even poverty through changes in the distribution of wages.

Nevertheless, replacing our current antipoverty programs with UBI

would in any realistic design make the distribution of income worse, not

better. Our tax and transfer system is largely targeted towards those in the

lower half of the income distribution, which means that it works to reduce both

poverty and income inequality.

"Replacing part or all of that system with a universal cash grant, which

would go to all Americans regardless of income, would mean that

relatively less of the system was targeted towards those at the bottom —

increasing, not decreasing, income inequality.

"Unless one was willing to take in a much larger share of the economy in tax

revenues than at present, it would be di�cult both to provide a common

amount to all individuals and to make sure that amount was su�cient to cover

the needs of the poorest households. And for any additional investments in the

safety net that one would want to make — and the president has proposed

numerous such investments — one must confront the same targeting

question."



As noted previously, much of Furman's speech dealt with concerns that the US was not

using AI enough to its advantage. That a top White House o�cial is discussing at

length AI and the exciting opportunities created by increased automation across our

economy is, beyond any speci�c comment, the biggest takeaway from this speech.

But in thinking about what problems and solutions might be on o�er for the US

economy in the coming years and decades, Furman is still very much thinking inside

the box.

Read Furman's full speech here »

SEE ALSO: Soon we'll give people money to do nothing, whether Bill Gross
likes it or not »
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