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The technical information in this presentation has been reviewed by Quentin Browne M.S.c., who is a Qualified Person as the term is defined in National Instrument 43-101 – Standards of Disclosure for Mineral Projects.

Information Contained In This Presentation

This presentation (the ”Presentation”) has been prepared by Lahontan Gold Corp. (the “Company” or “LGC”) solely for informational purposes. None of the Company, its affiliates or any of their respective employees, directors, officers, contractors, advisors, members, successors,
representatives or agents makes any representation or warranty as to the accuracy or completeness of any information contained in this Presentation and shall have no liability for any representations (expressed or implied) contained in, or for any omissions from, this Presentation.
This Presentation shall not constitute an offer, nor a solicitation of an offer, of the sale or purchase of securities. This Presentation does not constitute an offering of securities of the Company and under no circumstances is it to be construed as a prospectus or advertisement or
public offering of securities.

No securities regulatory authority or similar authority has reviewed or in any way passed comment upon the document or the merits of the Company’s securities and any representation to the contrary is an offence. Except where otherwise indicated, the information contained in
this Presentation has been prepared by the Company and is given as of the date hereof. The delivery of this Presentation shall not imply that the information herein is correct as of any date after the date hereof.

Market and Industry Data

This Presentation includes market and industry data that has been obtained from third party sources, including industry publications. the Company believes that the industry data is accurate and that the estimates and assumptions are reasonable, but there is no assurance as to the
accuracy or completeness of this data. Third party sources generally state that the information contained therein has been obtained from sources believed to be reliable, but there is no assurance as to the accuracy or completeness of included information. Although the data is
believed to be reliable, the Company has not independently verified any of the data from third party sources referred to in this Presentation or ascertained the underlying economic assumptions relied upon by such sources. References in this Presentation to reports and publications
should not be construed as depicting the complete findings of the entire referenced report or publication. the Company does not make any representation as to the accuracy of such information.

Cautionary Note Regarding Forward-looking Information

This Presentation contains “forward-looking information” within the meaning of applicable Canadian securities laws. Forward-looking information includes, but is not limited to, information with respect to the Company’s strategy, plans or future financial or operating performance,
and advancements at the Company’s properties; Any expectations with respect to defining mineral resources or mineral reserves on any of the project’s any expectation with respect to any permitting, development or other work that may be required to bring any of the projects
into production; any expectation that any of the projects can be brought back into production rapidly or expeditiously; any expectations as to future exploration potential of any of the projects; any expectation as to the outcome or success of any proposed programs for any of the
projects; any expectation that market conditions will warrant future production from any of the projects. Generally, but not always, forward looking information and statements can be identified by the use of words such as “plans”, “expects”, “is expected”, “budget”, “scheduled”,
“estimates”, “forecasts”, “intends”, “anticipates”, or “believes” or the negative connotation thereof or variations of such words and phrases or statement that certain actions, events or results “may”, “could”, “would”, “might” or “will be taken”, “occur” or “be achieved” or the
negative connation thereof.

Forward-looking information is based on the Company’s current expectations, beliefs, assumptions, estimates and forecasts about the Company’s business and the industry and markets in which it operates. Such forward information and statements are based on numerous
assumptions, including among others, the availability of financing, the accuracy of previous exploration records and results, that the results of planned exploration activities are as anticipated, the cost of planned exploration activities, that third party contractors, equipment and
supplies and governmental and other approvals required to conduct the Company’s planned exploration and development activities will be available on reasonable terms and in a timely manner and that general business and economic conditions will not change in a material adverse
manner. Although the assumptions made by the Company in providing forward looking information or making forward-looking statements are considered reasonable by management at the time, there can be no assurance that such assumptions will prove to be accurate.

Forward-looking information and statements also involve known and unknown risks and uncertainties and other factors, which may cause actual results, performances and achievements of the Company to differ materially from any projections of results, performances and
achievements of the Company expressed or implied by such forward-looking information or statements. These factors include receipt of certain regulatory approvals in connection with the completion of the Transaction; the satisfaction of closing conditions; potential conflicts of
interest between the Company and Energy Fuels; the costs associated with bringing any of the projects back into production; risks that historical mineral estimates can be updated and be verified to be current mineral resources or mineral reserves; permitting and regulatory delays;
litigation risks; competition from others; market factors, including future demand for and prices realized from the sale of uranium and vanadium; government actions that could restrict or eliminate the ability to mine on public lands, such as through the creation or expansion of
national monuments or through mineral withdrawals; the policies and actions of foreign governments, which could impact the competitive supply of and global markets for metals; the Company’s expectations in connection with the production and exploration, development and
expansion plans at the projects discussed herein being met; changes in national and local government legislation, taxation, controls or regulations and/or changes in the administration or laws, policies and practices; the impact of general business and economic conditions; fluctuating
metal prices; currency exchange rates; the impact of inflation; general risks of the mining industry; failure of plant, equipment or processes to operate as anticipated; unanticipated results of future studies; seasonality and unanticipated weather changes; success of exploration
activities, permitting timelines, government regulation; environmental risks; unanticipated reclamation expenses; and/or title disputes or claims.

Although the Company has attempted to identify important factors that could cause actual actions, events or results to differ materially from those contained in the forward-looking information or implied by forward-looking information, there may be other factors that cause
results not to be as anticipated, estimated or intended. There can be no assurance that forward-looking information and statements will prove to be accurate, as actual results and future events could differ materially from those anticipated, estimated or intended. Accordingly,
readers should not place undue reliance on forward-looking statements or information. The Company undertakes no obligation to update or reissue forward-looking information as a result of new information or events except as required by applicable securities laws.

The footnotes, endnotes and appendices to this Presentation contain important information.

Disclaimers



Sept  2020

March-August 
2021 

• Lahontan Gold Corp was formed by combining three high quality projects held by 
Victoria Gold and KA Gold LLC (Kimberly Ann and Brian Maher), both groups 
retain a strong equity position coupled with extensive leadership.

Nov-Feb 
2020-2021

• Lahontan Gold Corp finished its seed round of C$3.3M with proforma market cap 
of C$19.5M.

• Entered into an Amalgamation Agreement with 1246765 B.C. Ltd., Feb 1, 2021.

• Phase One drill program commenced (8 drill holes 1,864m).
• Second financing closed in August 2021 raised C$5.1M, proforma MC of C$28.8M. 

Total raised to date $8.5M.

• Technical team has completed an aggressive mapping & sampling program on the 
Santa Fe project totaling over 100 rock chip samples plus detailed mag survey.

• Complete initial portion of Phase One drill program: up to 189m @ 1.79 gpt Au, 9.9 
gpt Ag, DRILLING HAS RESUMED!!

March to 
present 2021 

Corporate Achievements 2020-2021
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• Experienced management team that supports a strong technical 
team with a proven track record of Discovery – Jasperoide, Peru 
(Au/Cu); Eagle Mine, Yukon (Au); Magino, ON (Au); Sierra Aspera, 
Chile (Cu); Silver Bell, AZ (Cu).

• District scale land package with 32 square km in the Nevada’s 
Walker Lane. 

• Stable, supportive mining jurisdiction in a Tier One Mineral Belt, 
with an active low-cost open pit mine as our neighbor (Fortitude 
Gold).

• Au & Ag mineral inventory is open and un-constrained by drilling 
or geology. 

• Historic mining underscores the massive upside potential. 

• Straightforward permitting through the BLM, accessible year-
round by paved and high-quality dirt roads.

• Excellent infrastructure, power substation on site.

• Existing roads allows for easy access and low-cost drilling.

Investment Highlights
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Technical Highlights

PAST PRODUCER, DEVELOPMENT POTENTIAL, 
EXPLORATION UPSIDE

• Significant land package in the heart of Nevada’s Walker 
Lane.

• Three high-potential Multi Million-ounce projects in a top 
tier gold belt.
• Santa Fe Project- past producer of 375,000 ounces Au 

& 710,000 ounces of Ag*. 
• Moho Project- Mined in the 1930’s by lessors with 

grades from 20-25 gpt Au and 300 gpt Ag.
• Redlich Project- Historic resource of 16.5M ounce Ag 

Eq** with an exciting new discovery of thick Au & Ag 
mineralization on strike with the Candelaria open pit 
Ag mine and is completely untested.

*Nevada Bureau of Mines and Geology, 1996
**Creel Consulting, 2006. Resource estimation utilized a block model with IDS interpolation 
without pit constraints, reasonable cut off grades, etc. A qualified person has not done 
sufficient work to classify the historical estimate as current mineral resources or mineral 
reserves, additional modeling would be needed to generate mineral resources as defined in NI 
43-101. The Company is not treating the historical estimate as current mineral resources or 
mineral reserves and is providing the data for informational purposes only.



Nevada- 5th largest gold producer & 3rd most 
desirable mining jurisdiction in the world;
5.4 Moz of gold produced in 2019.

Walker Lane
Over 53 Moz gold, 519 Moz silver produced*.

Straight forward permitting process on BLM land 
with strong community support.

Available trained, highly skilled mining work force.

Outstanding infrastructure, major highways, power 
etc.
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• Mining executive and founder of multiple Junior Mining companies,
serving as CEO, President, CFO and Board Member.

• In the last twelve years she has raised over $210M in project financing
and collaborated on three Junior Mining M&A projects including the
$340M buyout of Prodigy by Argonaut Gold.

• Successfully brought a high-grade gold-silver underground mine into
production in Northern Peru (PPX Mining).

• Founded Latin America Resource Group (“LARG”), building Jasperoide from two small
concessions into a 57 sq km strategic project. In 2020, LARG merged with Carube Copper Corp.
to create C3 Metals Inc., subsequent value creation has yielded four-fold returns for LARG
investors.

• Managing Partner of KA Gold LLC which holds multiple advanced gold-silver exploration projects
in Nevada.

KIMBERLY ANN
Founder Chairwoman, CEO & President

• Mining executive and economic geologist, President and CEO of PPX
Mining, operating a high-grade underground gold and silver mine in
northern Peru. Serves as Exploration Director for Lahontan.

• Prior to PPX, Brian was President, CEO and Director of Prodigy Gold Inc,
raising $140M in project financing culminating in the $341M acquisition of
Prodigy by Argonaut Gold in 2012.

• Project Manager for Metallic Ventures Gold Inc., supervising exploration, mine development, and
operations at an underground gold mine in Nevada.

• Exploration Manager for the US, Canada and Mexico for Hochschild Mining PLC.
• Managing Partner of KA Gold LLC, which holds multiple advanced gold-silver exploration projects

in Nevada.
• BA degree (Geology) from the California State University, Chico and a MSc. degree (Economic

Geology) from Colorado State University.

BRIAN MAHER
Founder, Director of Exploration 

Management & Board

• Exploration geologist with a diverse background in mining and exploration
from underground production geology and open pit expansion projects to
early-stage exploration.

• Managed property-scale mapping projects and drill programs throughout
Nevada for KA Gold, OceanaGold, and Coeur Rochester

• B.S. degree from the University of Georgia and anM.Sc. in Geology &
Geology Engineering at the South Dakota School of Mines & Technology.

TONY GESUALDO
Exploration Manager

• Chartered Professional Accountant with over 30 years of experience in
public company reporting, financial management, accounting and audit.

• Currently CFO of Gold79 Mines Ltd., C3 Metals Inc.,and Northern
Graphite Corp.

• PricewaterhouseCoopers LLP where his primary focus was providing
audit and regulatory reporting advisory services to Canadian and US
publicly listed clients.

• Honours B.Comm. degree from McMaster University and is a Chartered
Professional Accountant (Ontario).

JOHN MCNEICE
Chief Financial Officer

• Over 35 years professional experience in precious and base-metal
exploration for majors and juniors: Noranda, Rio Algom, Asarco, Teck
Cominco, Anglo American, Metallic Ventures, Prodigy Gold, PPX Mining,
Latin American Resource Group, and KA Gold LLC.

• Underground and open-pit production experience for copper and gold.
• BA degree (Geology) from the California State University, Chico, and a

M.Sc. degree (Economic Geology) from the University of Idaho;. QP (P.
Geo.) as defined by NI 43-101.

QUENTIN BROWNE
Senior Geologist 
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• Mining executive, currently CEO, President, and Director of Victoria Gold
Corp guiding the contructionlof the +200,000 ounce/year Eagle Gold Mine
in the Yukon.

• President and CEO of Western Keltic Mines until it was acquired by
Sherwood Copper.

• Vice President, Northwest Territories Projects for De Beers Canada where
he was responsible for permitting and development of the Snap Lake
Diamond Mine.

JOHN MCCONNNEL
Director

BOB MC KNIGHT
Independent Director

CHRIS DONALDSON
Independent Director

• Mining executive with over 40 years of experience in copper, gold, base 
metals, coal and potash.  

• Directly involved in over $1.5B in project debt, equity, stream financings 
and M&A transactions. 

• Executive VP and CFO at Nevada Copper arranging over $500M in debt, 
equity and metal stream financings to develop the Pumpkin Hollow 
copper mine. 

• Experienced executive with a 25-year track record of raising funds and 
building out new investment channels for both public and private 
companies. 

• CEO and Director of Outback Goldfields.
• Director, Corporate Development with Western Copper and Gold (NYSE 

American and TSX listed) as well as Director, Corporate Development and 
Community with Casino Mining Corporation.

• Bachelor of Arts in Economics from the University of Western Ontario.

• Josh Serfass is the Executive Vice President of Corporate
Development and Investor Relations at Integra Resources Corp.
Previously, Josh was the Manager of Corporate Communications at
Integra Gold Corp. He was a key member of the team at Integra Gold
that grew, developed, and sold the past producing Lamaque Mine in
Val-dOr, Québec to Eldorado Gold for C$590million in 2017.

JOSH SERFASS
Independent Director

• Twelve years with Breakwater Resources Ltd / Nanisivik Mines Ltd in operations at the Nanisivik
Zinc and Lead Mine on the northern tip of Baffin Island.

• Graduate of the Colorado School of Mines, with a B.Sc. in Mining Engineering
• A director of Hudson Resources Inc., Abacus Mining & Exploration Corp.

• Extensive experience as an exploration geologist in the Mineral
Exploration Industry in Canada, the United States, Asia and Central and
South America, Currently Vice President Exploration for Victoria Gold
Corp and for Banyan Gold Corp.

• Bachelor of Science (Honours) degree from Dalhousie University and is
a member in good standing with the Association of Professional
Engineers and Geoscientists of British Columbia.

PAUL GRAY
Technical Advisor

• CFO and VP at Yukon Zinc Corp and Selwyn Resources, securing $150M in financing and the 
takeover of Griffin Mining. 

• Over 35 years of experience in mineral exploration and managing
public resource companies with a demonstrated track record in
acquiring and developing high quality projects.

• Currently serves on the Board of Directors of Victoria Gold Corp,
Abacus Mining and Exploration Corp., and Canasil Resources Inc.

MIKE MCINNIS 
Technical Advisor

Management & Board
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• 18 Km2 Flagship Santa Fe Project produced 345,000 ounces of Au 
and 710,000 ounces Ag mined by Corona Gold between 1988-1992*.

• Located 15 Km SW of Paradise Peak (1.5+ M oz Au*), and 
contiguous with operating Isabella Pearl mine.

• The project’s productive open-pit mines are related to east-west 
and northwest trending faults.

• Exploration and development has focused on outcropping 
mineralization with little drilling between the pits.

• Unmined mineralization extends at depth and along strike.

• LGC has multiple high potential –targets.

*Nevada Bureau of Mines and Geology, 1996

Santa Fe Overview



Santa Fe Geology

• The Walker Lane is a 60-80km wide series 
of NW striking structures. Triassic 
carbonates are intruded by Mesozoic 
diorite-granite, overlain by Tertiary 
volcanic rocks.

• Alteration and gold mineralization 
controlled by NW, NE and EW structures.

• The carbonate rocks are often brecciated, 
decalcified, silicified, and sulfidized. 

• Tertiary volcanic rocks are clay altered, 
sulfidized, and locally silicified. 

• Carbonate rocks outcrop in the southern 
half of the property while Tertiary volcanic 
rocks dominate in the northern half of the 
property.
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• Lahontan recently completed eight reverse-
circulation drill holes totalling 1,864 meters in 
and around the Santa Fe pit.

• 188.9 meters grading 1.75 gpt Au and 9.9 
gpt Ag in drill hole SF21-001R including 
56.4 meters grading 2.78 gpt Au and 17.6 
Ag and also including 6.1 meters grading 
4.29 gpt Au and 31 gpt Ag.* Gold and Ag 
mineralization starts at the surface and the 
hole bottomed in mineralized rock.

• 86.9 meters grading 1.08 gpt Au and 3.7 gpt 
Ag in drill hole SF21-002R*.  

Ear ly Dri l l  Results from Santa Fe

Conceptual 
pit shell.

* Please see Appendix One for LGC QA-QC Protocols and Data 
Verification Processes



• 2021  drilling will test for oxide Au 
and Ag mineralization below the 
Santa Fe pit. CONFIRMED by recent 
drilling.

• Historic drill hole data, interpreted in 
Leapfrog, suggests that significant 
volumes of oxide mineralization 
extends to depth.

• Changes in Au and Ag prices allows 
for additional stripping and 
therefore a much deeper conceptual 
pit shell.

Santa Fe:  
Large Oxide Resource Potentia l

Conceptual 
pit shell.

Historic 
Pit



Gold mineralization hosted by Triassic Luning
Formation carbonate rocks.  Principle ore control is 
the NW-SE striking Santa Fe Fault, a 20-75 metre 

wide structure.

BH Zone – Santa Fe Pit

Santa Fe Fault

BH Zone



BH Zone Histor ic Dri l l ing Highl ights         

Drill Hole From To Metres Au gpt Ag gpt

BH-1 311.2 328.3 17.1 2.41 7.0

BH-2 98.2 309.1 210.9 2.55 12.7

incl 238.5 244.9 6.4 8.10 24.5

BH-3 2.9 289.9 287.0 2.41 12.9

incl 118.6 153.3 34.7 7.26 19.4

also incl 142.0 153.3 11.3 10.25 23.4

BH-4 213.0 248.4 35.4 3.60 67.3

373.4 406.3 32.9 2.75 11.2

BH-6 100.6 251.5 150.9 4.07 19.4

incl 157.0 179.8 22.8 7.97 14.5

and incl 175.3 179.8 4.5 10.32 17.7

• Historic diamond drilling by Victoria Gold Corp in 2010 and 2011 confirmed the presence of a thick 
shear/breccia zone beneath the Santa Fe open pit.
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East Santa Fe Distr ict

• Exploration in the eastern 
Santa Fe district was driven 
by surface sampling, very 
little drilling was done 
between pits.

• The obvious structural 
relationship between the 
deposits generates high 
potential drill targets.

• Slab pit historic drilling has 
multiple drill holes 
bottoming in mineralization.

York Pit

Calvada Pit

Slab Pit

1000 m
16



• The Pinnacle target area is host to a 
large (2,500 by 500m) zone of 
intense hydrothermally altered and 
gold mineralized Miocene volcanic 
rock.

• The system is defined by gold-in-soil 
anomalies and rock chip samples 
grading up to 6.6 gpt Au associated 
with northwest trending structures.

• The target is on strike with the 
Isabella Pearl open pit gold mine 
operated by Fortitude Gold.

Santa Fe - Pinnacle Target Area



• The Isabella Pearl mine has P&P 
Reserves of 2.3M tonnes grading 3.05 
gpt Au, 18 gpt Ag (220,100 oz Au, 1.2M 
oz Ag)*. 

• The higher-grade Pearl zone averages 
over 4 gpt Au with potential sulfide 
resources at depth.

• The Pinnacle target is contiguous with 
Isabella Pearl and has a nearly identical 
geologic setting but no drilling: an 
excellent opportunity to add potential 
resource ounces to the Santa Fe 
Project.

Isabel la Pear l  and the  P innacle Target 

Pinnacle 
Target Area

Isabella 
Pearl MIne

* Fortitude Gold Q3 2021 FS and MD&A



Redl ich Project :  Si lver

• Redlich is located in the Walker Lane 
about 45 km south of Santa Fe. 
Previous exploration defined a historic 
resource of 16.5 M ounces Ag Eq* in 
Tertiary epithermal veins and 
stockwork.

• Drilling in 2018 discovered a new style 
of mineralization: thick zones of 
disseminated Au and Ag 
mineralization hosted by 
hydrothermal breccia.

• The new discovery is on strike with 
the Candelaria open pit Ag mine and 
is completely untested. 

DBK 
Discovery

*Creel Consulting, 2006. Resource estimation utilized a block model with IDS 
interpolation without pit constraints, reasonable cut off grades, etc. A qualified person 
has not done sufficient work to classify the historical estimate as current mineral 
resources or mineral reserves, additional modeling would be needed to generate mineral 
resources as defined in NI 43-101. The Company is not treating the historical estimate as 
current mineral resources or mineral reserves and is providing the data for informational 
purposes only.



• The new discovery, the DBK zone, is 
hosted by a westerly-trending structure 
partially exposed on the surface and is seen 
in gravity and ground magnetic surveys.

• Core drilling cut a +100 metre interval of 
intensely silicified  and mineralized breccia.

• Given the analogy to Candelaria open-pit 
Ag mine, the blind nature of the deposit, 
and an untested strike length of over 2,000 
meters, the DBK zone has the potential to 
be a major discovery.

• DBK is drill-ready with permits in place.

Redl ich  Pro ject  –
DBK Discovery

RED-001C showing silicified 
diabase breccia; 285.6 to 286.8 
m grades  142 gpt Ag Eq (0.27 
gpt Au and 122 gpt Ag).



• Moho is located in the Walker Lane 35 km SW of Santa Fe. The Project is underlain by high-grade, oxidized Tertiary 
Au-Ag-Pb-Zn epithermal veins. 

• Mining in the 1930’s had grades from 20-25 gpt Au and 300 gpt Ag. 

• 2018-2019, detailed mapping and sampling of accessible underground workings, > 150 rock-chip and channel samples 
were collected, and six core drill holes totaling 1,960 meters, were completed.

21
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Moho Project – Ground Mag 
& Dri l l ing

• Ground mag defines a series of en echelon veins and fault 
breccias, strike length > 2500 meters over a vertical 
range of 400 meters. 

• Drilling only tested a portion  of the vertical range and 
only one of the multiple vein systems. 

• Data from underground sampling and drilling shows 
potential grades of over 20 gpt Au Eq in thoroughly 
oxidized veins.

• Core drilling planned for Q1 2022.
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MOH-002CA : 151.0 -151.4 m (0.4m) 
grading 26.8 gpt Au Eq (21.8 gpt
Au, 376 gpt Ag) and 14.1% Pb

MMT, Moho Structure
2.5 m width

• Oxidized gold, silver, and base metal 
mineralization is hosted by sub-
parallel structures from 0.3m to over 
three meters in thickness.

• Based on drilling and underground 
channel sampling, a JV partner 
estimated a mineral inventory of 
600,000 oz Au Eq grading 9.3 gpt Au 
Eq unconstrained by drilling*.

• Ultimate target potential:  > 1M ounce 
Au Eq, grading 9 -15 gpt Au Eq.

Moho Project – Mil l ion 
Ounce Potentia l

*Moho is an early-stage exploration project and does not contain any mineral resource estimates as defined by NI 
43-101. The potential quantities and grades disclosed herein are conceptual in nature and there has been 

insufficient exploration to define a mineral resource for the targets disclosed herein. It is uncertain if further 
exploration will result in these targets being delineated as a mineral resource. Please see Forward-Looking 

Information Disclaimer



Pre-Money Peer Evaluation & Capitalization
Excellent valuation upside potential given premium 
for Nevada gold and silver resource ounces with 
Santa Fe resource estimate expected in early 2022.

Pre-MONEY PROFORMA  CAPITALIZATION TABLE

Shares Outstanding (Shares) 82.4 M

Implied Market 
Capitalization** (C$M) $28.8 M 

Options & Warrants 14.2 M

Cash (C$M) $3.2M

Debt (C$M) $0 

Average $98 in market capitalization per resource ounce*
*Source:  Stockwatch, November 11, 2021; NUG, BRC and LGC have no announced 
resources. Please see Forward-Looking Information Disclosure.
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• Listing expected in Q1 2022 through RTO.
• Aggressive Drill Program totaling 25,000 metres.

• Santa Fe- step-out and infill drilling along with drilling at our untested Pinnacle target adjacent to 
Isabella Pearl.

• Moho- 3500 metres of step-out drilling.
• Plus million ounce maiden resource expected in early 2022 for Santa Fe*.

• Strong marketing plan to advance shareholder value.

Lahontan Gold Corp Catalyst
For Success

*Santa Fe  is an exploration project and does not contain any mineral resource estimates as defined by NI 43-101. The potential quantities and grades disclosed herein are conceptual in nature and there has been insufficient exploration to define a 
mineral resource for the targets disclosed herein. It is uncertain if further exploration will result in these targets being delineated as a mineral resource. 
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FIELD OFFICE 
364 E Street Hawthorne
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Appendix One

Lahontan Gold Corp QA-QC Protocols and Data Verification Program
Lahontan Gold conducted an industry standard QAQC program for the 2021 core and RC drilling programs. The QAQC 
program consisted of the insertion of coarse blanks and Certified Reference Materials (CRM) into the sample stream at 
random intervals. The targeted rate of insertion was one QAQC sample for every 16 to 20 samples. Coarse blanks were 
inserted at a rate of one coarse blank for every 65 samples or approximately 1.5% of the total samples. CRM’s were 
inserted at a rate of one CRM for every 20 samples or approximately 5% of the total samples.

The standards utilized include three gold CRM’s and one blank CRM that were purchased from Shea Clark Smith 
Laboratories (MEG) of Reno, Nevada. Expected gold values are 0.188 ppm, 1.107 ppm, 10.188 ppm, and -0.005 ppm, 
respectively. The coarse blank material comprised of commercially available landscape gravel with an expected gold value 
of -0.005 ppm.

As part of the RC drilling QAQC process, duplicate samples were collected of every 20th sample interval at the drill rig to 
evaluate sampling methodology. Samples were collected from the reject splitter on the drill rig cyclone splitter. Samples 
were collected at each n95- to 100-foot (28.96- to 30-.48 m) mark and labeled with a “D” suffix on the sample bag. No 
duplicates were submitted for core.

All drill samples were sent to American Assay Laboratories (AAL) in Sparks, Nevada, USA for analyses. Delivery to the 
lab was either by a Lahontan Gold employee or by an AAL driver. Analyses for all RC and core samples consisted of Au 
analysis using 30-gram fire assay with ICP finish, along with a 36-element geochemistry analysis performed on each 
sample utilizing two acid digestion ICP-AES method. Tellurium analyses were performed on select drill holes utilizing ICP-
MS method. Cyanide leach analyses, using a tumble time of 2 hours and analyzed with ICP-AES method, were performed 
on select drill holes for Au and Ag recovery. AAL inserts their own blanks, standards and conducts duplicate analyses to 
ensure proper sample preparation and equipment calibration. We have all results reported in PPM.


