
Finance Committee 
Meeting Minutes 

May 18, 2021 
 

Call to Order: 
 Roddy Dean, Co-Chair, called the regular meeting of the Finance Committee to order at 7:00PM 
in the Proprietary meeting room and via GoToMeeting. 
 
Member Present: 
 Members present in person were Roddy Dean, Dave Barrie and Robert (Bob) Griesbach.  
Attending via GoToMeeting were Jeff Kretsch, Sheryl Rader.  Also attending remotely and representing 
PMP were Catherine Neeley and Chris Rogers. 
 
Items Discussed: 
 The committee reviewed the April 30 balance sheet, Income statement and Proforma report.  
Upon a motion duly seconded the committee by vote of 5-0 approved moving $200,000 from operating 
cash to a 1-year investment. The committee also noted no income to the Pipe stem GL for February, 
March and April and Chris at PMP agreed to research and follow up at the next meeting.  It was noted 
that the various insurance expenses on the Proforma statement showed no payment for the first 4 
months of the year with the explanation that these items were disbursed semi-annually, so this should 
adjust as the year progresses. 
 Upon review of the Morgan Stanley Investment summary, the committee agreed, and by a 
motion made by Sheryl Rader and duly seconded by Bob Greisbach, a vote of 5-0, to renew a $75,000 CD 
with Discover Bank for 2 years in order to continue the current investment “maturity ladder”.  The 
committee also agreed on a motion by Dave Barrie, duly seconded by Jeff Kretsch, to renew a $40,000 
CD at First Financial for 1 year in order to review again in 1 year should interest rates increase. 
 The committee reviewed the aging report and accounts that are over $2,000 past due as of April 
30.  There was no action to be taken at this time as proper legal actions have been taken.  Upon review, 
it was noted one account that is on a payment plan may become a legal issue if not resolved by the June 
meeting. 
 The Income and Expense Statement compared to the Budget was reviewed with no questions 
noted. 
 The committee reviewed the annual audit, and on a motion by Sheryl Radner duly seconded by 
Dave Barrie, approved the audit on a 5-0 vote and agreed to send to the Countryside Board of Directors 
for final approval. (Sheryl had a question but agreed the to the approval with PMP to get a clarification 
on the matter) 
 There being no further business, on a motion by Robert Griesbach and seconded by Dave Barrie, 
the meeting was adjourned at 8:05PM. 
 
 Respectfully submitted, 
 
 
 
 Roddy L. Dean 
  
 


