Aerial view of parking infrastructure and Race Street extension completed in August.
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The Banks Monthly Report: August 2016
In August, contractors for the Public Parties completed all work
related to the parking garage and Race Street. The developer
continued leasing apartments at Radius, while contractor’s team
received Certificates of Occupancy for the GE Building. The AC
Hotel construction focused on guest room framing, electrical
and plumbing work. Smale Riverfront Park’s world-class
recreational features continued to draw visitors.
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PUBLIC PARTIES CONSTRUCTION
Phase IIIA Race Street/Parking Structure
Construction
• Crews completed the work required to obtain a
Certificate of Occupancy for the parking garage.
• Closeout of construction contracts has begun.
Wayfinding
• OKI’s Prioritization Subcommittee is scheduled to
meet in September to review, score and prioritize
the Surface Transportation Program funding
applications.
Lot 23
• Design is underway for the area known as Lot 23
(between Phase IIIA to the north and Mehring
Way to the south).

Striping one of the 710 spaces in the parking garage addition.

Worker prepares to weld at the Race Street garage entrance.
THE BANKS PROJECT MONTHLY REPORT: August 2016

3

DEVELOPER
Brasfield & Gorrie is finalizing the close-out of the
Radius project.
• All punch list work and final turnover of units
have been completed.
• Closeout documents including warranties and
operation and maintenance manuals have been
submitted.
• Property management and leasing teams
continue their leasing efforts.
Construction on the Taste of Belgium continues at
the southeast corner of the retail space.

Tenants at Radius Apartments enjoy the common area.

Pies & Pints will be mobilizing for construction in
the coming month at the southwest corner of the
block.
The property management and leasing team
continues its marketing effort for the remaining
inline retail space.
At the GE Building, the base building work and
tenant work is substantially complete.
• Certificates of Occupancy have been received
and the building is operational.
At the AC Hotel site, exterior framing for the tower
roofing is underway, while guest room framing,
electrical and plumbing work continues.

Work continues on the AC Hotel
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ECONOMIC INCLUSION
Phase IIIA economic inclusion through July 31, 2016:
• Small Business Enterprise (SBE) participation is
27.9% (overall goal 30%). A total of $4,437,552 has
been paid to SBE contractors.
-B
 P1 TC-01 is 29.3% participation, with a total paid
of $1,178,877.
-B
 P1 TC-02 is 30.1% with a total of $161,539 paid.
-B
 P2 TC-03 is 28.7%, with a total of $2,242,867 paid.
-B
 P2 TC-04 is 32% participation, with a total of
$345,203 paid.
-B
 P3 TC-05 is 52.7% with a total of $485,476 paid.
-B
 P3 TC-06 is 0.2%, with $1,100 paid.
-B
 P3 TC-07 is 2.1% with a total of $10,050 paid.
-B
 P4 TC-10 is 15.3% with a total of $12,441 paid.
• SBE participation for professional services is 8.5%
(vs. 10% overall goal) through August 31, 2016.
• Minority workforce participation is 15.57% which
includes minority female hours. Total female
participation is .48%. Combined minority and
women workforce participation is 15.70% as
reported by hours for Phase IIIA from July 1, 2015
through July 31, 2016.
• Workers living within the 26-county Consolidated
Metropolitan Statistical Area represented 99.3%
of the construction workforce. There are no local
residency participation goals for the Project.
Economic Inclusion information reported through July
is available here.
http://thebankspublicpartnership.com/sites/
default/files/economic-inclusion-aug2016.pdf
Crew member mills the pavement in preparation for restoration on the site of Phase IIIA.
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SAFETY
Since the Project’s inception in 2008 through
August 31, 2016, The Banks Public Parties
construction crews recorded 696,610 work-hours
without a lost-time incident.
Developer’s Phase IIA construction crews worked
a total of 861,560.25 hours without a lost-time
incident from April 28, 2015 through July 31, 2016.
August hours will be reported next month.
Public Parties’ Phase IIIA construction crews
recorded a total of 103,565 work-hours without a
lost-time incident July 1, 2015–August 31, 2016.

Workers install free-form panels to the west stairwell
in Phase IIIA garage.

The view from Race Street extension, looking southeast,
over completed parking in the ‘orange block’.

AC Hotel developer’s contractors logged 21,040
hours January 1–August 31, 2016 without a losttime incident.

BUDGET
The Public Parties project work remained within
budget for August.
Phase IIIA budget expended totaled 69.5% through
August 31, 2016.
Spreadsheets for the month are available.
http://thebankspublicpartnership.com/sites/
default/files/budget-aug2016.pdf

SCHEDULE
All Public Parties work remained on schedule
throughout the month of August.
View from top of the Race Street ramp, entering the garage.
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PARKS
The August heat wave did not keep visitors from
enjoying the many recreational features at Smale
Riverfront Park.

Children climbing on a hot August day.

Kids of all ages flock to the refreshing stream at Smale Riverfront Park.
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COMMUNICATIONS
For August, media coverage included a total of one
print and nine broadcast/digital stories or mentions
featuring infrastructure/public partnership.
A total of three print/digital stories or mentions and
23 broadcast/digital stories or mentions appeared
regarding development.
Social media activity for the month included 24 posts
to Twitter @IBackTheBanks. Retweets, mentions and
favorites totaled 87 with 29 new followers.
http://thebankspublicpartnership.com/sites/default/
files/media-summary-aug2016.pdf

View of the Phase IIIA parking area from the GE Building.

View of Smale Park, Radius, and GE Building with Ohio River kayakers in the foreground.
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WHAT’S NEXT
Public Parties construction partners will focus on any
Phase IIIA punch list items.
A ribbon-cutting for Phase IIIA is planned for
September.
The Developer will continue leasing the Radius
apartments and recruiting for street level retail space
while working to complete tenant improvements to
the GE Global Operations building.
GE plans to begin move-in for employees in
September.
Work on the 171-room AC Hotel development at
Freedom Way and Joe Nuxhall Way/Main Street will
proceed.
Smale Riverfront Park will continue maintenance
and marketing of built-out riverfront features and
amenities.

Aerial view of Phase IIIA infrastructure which was completed in August.

Phil Beck
The Banks Project Executive
(513) 946-4434
www.thebankspublicpartnership.com
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