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Has Your Home’s Electric Bill Become the 
Monster Under Your Bed? 
How worried are you about your electric bill every month?

Does it cause you to feverishly run around the house turning off lights, 
raising the A/C, and unplugging gadgets to prevent an expensive shock?

It’s OK; you’re not alone.

Even though you probably have other monthly bills that are higher than 
your electricity (like your mortgage, credit cards, or car payments), none of 
them are as unpredictable.

You can plan your monthly budget when you know large expenses like this. 
But most of us just kind of wing it when it comes to our electricity.

After all, it’s not like you can negotiate a better rate from the utilities 
company; sometimes they’re the only game in town when it comes to 
powering your home.

You’re doing your part to keep your electric bill down, but it may not be 
enough.

There are so many factors that go into the price of electricity — and almost 
all of them are out of your control.

Thousands of people have turned to solar energy to solve this very 
problem.

Unlike other fuels, solar energy is a totally free and renewable resource. 

Americans all over the country have been using the sun to power their 
homes at a fraction of the costs you’re currently paying for electricity. 

To understand the kind of monster savings we’re talking about, you first 
have to understand the basics of how solar energy works.

Don’t worry — we’ll make this easier to understand than your science 
teachers did.
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How Does Solar Energy Really Work?
The sun is an infinite resource of energy — all we have to do is harness that 
potential and route it to your home.

Basically, when you switch to solar energy, you’ll generate electricity 
anytime the sun’s UV rays hit your solar panels.

The process is called the photovoltaic effect.

It means that the photons of light in the sun’s rays excite the electrons in 
the photovoltaic (PV) cells of your solar panels. 

Excited electrons means lots of electricity. 

Specifically, there are 4 parts to every rooftop solar energy system that 
make this magic a reality:

1. A Mounting Rack is fixed to your roof so your solar panels can be 
attached and supported, or Support Poles are used to keep your 
ground-mounted solar array off the ground.

2. Solar Panels house groups of photovoltaic (PV) cells, which turn sunlight 
directly into electricity. Several panels together are called a solar array. 

The electricity your solar panels generate is DC, not the AC electricity 
needed by the devices, appliances, and other energy-consumers in your 
home.
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3. Inverters convert the DC electricity generated by each solar panel into 
usable AC electricity.

Some systems have a single inverter, where each panel is connected to a 
central wire and fed into the inverter, and the current is converted to DC. 

Other systems have micro-inverters on each panel, which means that every 
panel sends AC current to the electrical box.

4. Wiring To and From the Electrical Box and Meter. Solar-generated 
electricity will pass through your wiring to your electrical box and then 
flow freely to your home.

Electricity will work just like it does now — flip on a switch or plug 
something in and you’d never know the difference. 

There is one small hiccup when it comes to solar energy… 

Solar panels don’t work when the sun’s not out. So they won’t be 
generating electricity for your home at night or when it’s really overcast, 
stormy, cloudy, or foggy.

That’s why so many solar adopters choose to stay connected to the power 
grid.

You’ll Still Be Connected to the Grid So You’ll 
Always Have Power Day and Night
Your home is already connected to your electric company’s power grid.

If you wanted to disconnect, you’d have to invest in bulky, pricey batteries 
to store all your solar-generated electricity to use when your panels aren’t 
able to produce (i.e., at night).

Staying connected to the power grid means you’ll always have electricity 
whenever you need it — day or night, rain or shine.

You’re probably thinking: Wasn’t the point of going solar so that I wouldn’t 
have to keep paying for electricity?
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Part of this is true.

Your solar panels will most likely produce an abundance of energy during 
the day when they’re soaking up the most sun. You’ll probably have way 
more electricity than your home will be able to use.

So that extra energy will feed back into the power grid.

Your electric company will then spread your extra electricity around to 
other consumers on the grid.

Everything your solar panels generates will be recorded by your electric 
meter.

When the sun goes down or a flash thunderstorm looms over your solar 
array, your connection with the power grid will kick in.

But you won’t have to pay full price to use this electricity.

This process is known as net metering — and it’s what’s going to help you 
save money every month.

Net Metering in a Nutshell
Your utility meter currently measures how much electricity you’re using 
every month.

When you install a solar array, your utility meter will work both ways: it 
will show the electric company how much you’re using, but also how much 
electricity your solar panels are contributing to the grid.

Generate electricity for the power grid and your utility meter will literally 
spin backwards.

Your solar energy will be transformed into credits for your account.

So when you use electricity at night, you’ll be spending your solar-
generated credits before having to whip out your wallet at the end of the 
month.

Since you’ll only be charged for the net amount of electricity — or the 
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difference between how much energy you generated and how much your 
home consumed — we get the term net metering. 

Your energy credits never expire, kind of like rollover minutes in cell phone 
plans. 

Most homeowners are able to completely eliminate or substantially reduce 
their electric bills by generating more energy from their solar panels than 
they’re using from the electric company. 

And that’s only one of the amazing benefits of switching to solar energy.

The 6 Biggest Reasons Americans are 
Ditching their Electric Bills and Switching 
to Solar Energy
Solar energy appeals to everyone for different reasons.

Whether you’re an environmentalist, budget-savvy shopper, or DIYer 
looking for a home improvement project with a solid return on your 
investment, solar panels fit the bill for so many.

Let’s talk about the most popular reasons Americans are choosing solar 
energy:

1. Lower Electric Bills — Every Month
Now that you know all about net metering, you can see how homeowners 
are saving so much on their electric bills with solar energy.

But let’s put that concept into perspective with some real numbers here.

Over the past 10 years, the price of electricity has increased an average of 
33%.

Can you afford to keep up with rising costs like these to support outdated
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models of energy when you know renewables like solar are the future?

A solar energy system will protect you from steadily increasing electricity 
rates — which you typically have no choice but to pay.

Gain a sense of control by using solar panels to generate more electricity 
than you use and your electric bill could be $0. 

2. Offset Your Other Household Expenses with 
Your Solar Savings
With the extra money you’ll be saving every month by switching to solar 
energy, your budget will have a bit more wiggle room to help you pay for 
other upgrades.



Page 10© 2017 1st Light Energy

Use your savings to pay for the costs of running your pool, funding your 
other DIY projects around the house, adding new landscaping, etc., which 
also raise your home’s value.

3. Solar Energy Raises Your Property Value
Raising your property value may not be the first benefit you think of when 
it comes to solar energy, but that doesn’t make it any less valuable.

There aren’t many home improvement projects you can say without a 
doubt will increase your property’s value.

Except solar energy.

First, solar helps you slash or eliminate your electric bill so you’re saving 
money every month. 

This is a huge perk all potential buyers will appreciate as opposed to the 
gamble you take when renovating bathrooms and kitchens according to 
your taste.

The U.S. Department of Housing and Urban Development says that every 
$1,000 your solar system saves in annual electric costs raises your home’s 
value by $20,000.

That’s quite the ROI.

http://putknowledgetowork.org/energy/going-solar-stc/going-solar-faqs
http://putknowledgetowork.org/energy/going-solar-stc/going-solar-faqs
http://putknowledgetowork.org/energy/going-solar-stc/going-solar-faqs
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Second, solar energy is enticing to potential buyers who may have been 
hesitant to take the initiative and install solar energy on their own. 

They’re happy to use solar energy once they know it works and all the 
installation costs have been removed for them.

One study by the Lawrence Berkeley National Laboratory in California even 
showed that buyers were willing to pay $15,000 extra for a home with an 
average-sized solar panel system.

This money alone would pay for the installation costs of your solar system 
should you decide to sell your home later down the road.

And it may even help you sell your home as it’s considered an added bonus 
that makes your home stand out in the market. 

https://www.nytimes.com/2015/02/22/realestate/solar-panels-and-home-values.html?_r=0
https://www.nytimes.com/2015/02/22/realestate/solar-panels-and-home-values.html?_r=0
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A Homebuilder’s Guide to Going Solar says, “Solar homes sell at up to twice 
the rate of their conventional counterparts.”

All these reasons show that solar makes a solid home investment.

4. It Also Gives You a Smaller Carbon Footprint So 
You Can Do Your Part to Protect the Environment 
Contrary to the popularly held myth, most people don’t switch to solar 
because of solar energy’s positive impact on the environment. 

In fact, 75% of solar adopters say they wouldn’t have switched to solar if it 
wasn’t for the financial rewards.

Helping the environment is like the cherry on top of your solar energy 
sundae. 

Unlike conventional power, solar produces no harmful emissions that hurt 
the environment. It’s a clean, renewable process that uses the most natural 
of all resources: the sun.

In the U.S., fossil fuels are used to generate 68% of the electricity we 
consume. Their combustion causes harmful emissions that damage our 
environment and our health.

http://www1.eere.energy.gov/solar/pdfs/43076.pdf
http://www1.eere.energy.gov/solar/pdfs/43076.pdf
https://1stlightenergy.com/environmental-impact/
https://www.eia.gov/energyexplained/index.cfm?page=electricity_environment
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Compare all that with the emission-free technology of solar energy and 
solar becomes the natural winner.

The average solar electricity system offsets an amount of CO2 
equivalent to planting two acres of fully mature trees. 

Solar energy also curbs the need to clear land for mining so those trees 
can be maintained to intake CO2 and release oxygen back into our earth’s 
atmosphere.

You know, so we can breathe without inhaling all that toxic pollution. 

There’s also no need to build excessive infrastructure when a simple solar 
installation can connect you right to the golden energy source — with a 
smaller impact on the planet long term.
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Solar panels harness a source of energy that’s highly underutilized and 
nearly limitless in potential while actually giving back to the environment. 

5. Solar Energy is a Reliable, Easy to Maintain 
Investment that’s Built to Last
The longer you keep your solar panels, the more money you’re going to 
save over the course of your solar installation’s lifetime.

This is one of the easiest home improvement investments you’ll ever make.

Since solar panels have no moving parts, they’re less likely to break down 
like other commonly used appliances (i.e., air conditioners, dishwashers, 
and washing machines).

Solar arrays won’t cost you service interruptions or down times, which 
means you’re always generating credits (aka discounts as good as cash). 

Even though they may look like delicate glass, the durability and strength of 
your solar panels is legit.

Every solar panel is put through a rigorous test to make sure they can 
withstand high winds and extreme weather conditions such as hail, a wide 
range of temperatures, and heavy snowfall.

To prevent overheating or cracking under cold temperatures, solar panels 
also come equipped with special controls that keep them operating at even 
temperatures.

Solar panels should be guaranteed to be as strong or stronger than your 
roof itself. 

Because of their incredible durability — and the fact that they need very 
little maintenance — solar systems generally last 20–30 years.

https://1stlightenergy.com/the-durability-of-a-solar-panel-strengths-weaknesses-and-troubleshooting/
https://1stlightenergy.com/the-durability-of-a-solar-panel-strengths-weaknesses-and-troubleshooting/
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If something should ever damage your solar panels, most systems come 
with a 30 year warranty guaranteed by the original installer to help.

As long as you maintain your system, you shouldn’t have anything to worry 
about.

And taking care of your solar panels is 100x easier than maintaining your 
car.

Just make sure there’s no debris blocking your solar panels, like fallen 
leaves, sticks, or snow, and rinse them off with a hose if they’re covered in 
pollen or bird droppings. 

That’s it.

https://1stlightenergy.com/about-1st-light-energy/
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6. You No Longer Have to Pay for the Entire Solar 
Installation and Equipment Costs Upfront 
If you wanted to switch to solar energy, you used to have to fork over the 
price of a new car to get the equipment, labor, and permitting done for the 
installation.

Now that there are options to lease or finance solar systems, you can start 
enjoying the benefits of lower electric bills with as little as zero money 
down.

Plus, interest rates for payment options like solar loans and solar leases 
are at record lows right now. Just a heads up: they are expected to rise in 
the future.

This is one reason why many people are finding switching to solar so 
affordable — and why they’re no longer hesitant to get the process started. 

Why Is Solar Energy So Affordable Right 
Now?
The biggest obstacle preventing most homeowners from adopting solar 
energy is the initial installation costs.

While these used to be much higher in the past, solar panels have become 
both cheaper and more efficient in the present.

https://www.forbes.com/forbes/welcome/?toURL=https://www.forbes.com/sites/federicoguerrini/2015/03/31/solar-power-to-become-cheapest-source-of-energy-in-many-regions-by-2025-german-experts-say/2&refURL=&referrer=
https://www.forbes.com/forbes/welcome/?toURL=https://www.forbes.com/sites/federicoguerrini/2015/03/31/solar-power-to-become-cheapest-source-of-energy-in-many-regions-by-2025-german-experts-say/2&refURL=&referrer=
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This means not only are homeowners installing solar arrays at lower costs, 
they also have to install fewer of them because they work so well.

Solar is already less expensive than coal and gas power in parts of Dubai, 
Brazil, Uruguay, and Germany — and the price is expected to keep falling 
thanks to the continued technological advancements and production 
efficiency. 

Producing Solar Panels is Now Faster and 
Cheaper than Ever
As the solar industry has grown and the technology has improved, the cost 
of residential solar panels has dropped by 66–75%. 
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The overall cost of producing solar power has fallen from $76.67 per 
watt in 1977 to just $0.613 per watt in 2014, according to a study by 
CleanTechnica. 

Not only have solar panels become cheaper and more efficient, but the 
cost of installing them has dropped as well. 

The price of adding a five-kilowatt power system to the average U.S. home 
fell from $32,000 in 2010, to $23,000 in 2013 (without taking subsidies and 
tax credits into account). 

That’s a decrease of $9,000 in three years!

Besides the efficiency in producing solar components, the demand for 
solar has increased competition among suppliers, which always drives 
down price for the consumer.

https://cleantechnica.com/2014/09/04/solar-panel-cost-trends-10-charts/
https://cleantechnica.com/2014/09/04/solar-panel-cost-trends-10-charts/
http://blog.ucsusa.org/john-rogers/cost-of-installing-solar-panels-635?
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Plus, the production of solar panels overseas in Asia has flooded the 
market with tons of inexpensive solar parts.

Though prices are low right now, solar suppliers will pause production to 
sell off their remaining inventory, which means prices will go up again.

With lower prices and government-backed tax incentives, the price of 
switching to solar may be more affordable than you ever dreamed. 

Government Incentives Help Cover the Cost of 
Installation 
Federal and state tax credits for homeowners going green with solar 
energy will help you cover part of the solar system install on your property.

And depending on where you live, you may be able to receive both state 
and city level discounts and incentives to further maximize your cost 
savings.

There are hundreds of policies to make the switch to solar energy 
affordable for Americans.

Just check the Database of State Incentives for Renewable Energy to see 
which solar energy incentives your hometown is offering and learn how 
much you may be eligible to save.

Browse the expansive range of benefits including cash back and rebate 
offers, expedited permitting, and certain waived fees.

This makes it easy for anyone to bring solar energy to their home.

Who Should Make the Switch to Solar 
Energy?
Electricity rates are rising faster than the rate of inflation and the cost-of-
living raises you receive at work.

http://www.dsireusa.org/
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Colorado’s a perfect example of escalating electricity costs. Between 2000–
2014:

• The average electricity price increased 67% 
• Rates went from 7.47 cents/kWh (2001) to 12.18 cents/kWh hour 

(2014)
• The rate of inflation increased just 34%
• Household income only increased 24%

How can Americans afford to keep up with these rising costs?

The U.S. Energy Information Administration (EIA) tells us that, on average, 
Americans use 901 kWh at an average price of 12.65 cents per kWh.

That means the average American has an electricity bill of at least $114.03.

That’s before you account for local taxes, fees, and other lovely additions 
that inflate your bill — none of which show signs of lowering in the future.

http://instituteforenergyresearch.org/analysis/the-escalating-cost-of-electricity/#_edn2
https://www.eia.gov/
https://www.eia.gov/electricity/sales_revenue_price/pdf/table5_a.pdf
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Here’s what the average monthly electric bill may look like where you live:

New England (CT, ME, MA, NH, RI, VT):     $121.60 
Mid-Atlantic (NY, NJ, PA):       $112.81 
East North Central (IL, IN, MI, OH, WI):    $99.87 
West North Central (IA, KS, MN, MO, NE, ND, SD):  $104.61 
South Atlantic (DE, DC, FL, GA, MD, NC, SC, VA, WV):  $131.20 
East South Central (AL, KY, MS, TN):     $130.31 
West South Central (AR, LA, OK, TX):     $128.81 
Mountain (AZ, CO, ID, MT, NV, NM, UT, WY):    $99.91 
Pacific Contiguous (CA, WA, OR):     $93.61 
Pacific Noncontiguous (AK, HI):      $139.22

If you’re paying a little more (or less) than these averages, keep in mind 
that states within these regional groupings vary differently in their rates.

For example, while the average monthly electric bill for those in New 
England sits around $121, residents in Maine only pay $86.75 for their 
monthly bills.

Connecticut residents pay $153.13 — almost double their Maine brothers 
and $30 more than their regional average.

Why is there such a big gap in electricity rates?

The EIA explains that there are several factors that affect the price of 
electricity, such as:

The cost of generating fuels, such as coal, natural gas, etc. 

Operating expenses of the utility companies, such as paying their 
employees, constructing new power plants, etc.

Costs of distributing the electricity via power lines and grids, and 
maintaining them.

Extreme weather conditions that create a demand for electricity, 
which raises the rates (like turning on the heat during a cold front). 
Storms and natural disasters can also damage infrastructure and the 
expense of the repairs gets passed on to you.

https://www.eia.gov/energyexplained/index.cfm?page=electricity_factors_affecting_prices
https://www.eia.gov/energyexplained/index.cfm?page=electricity_factors_affecting_prices
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Complying with government regulations which are designed to 
protect our environment, but can be costly to implement and follow-
through on.

The largest expense when it comes to your electric bill is the cost of 
generating the fuel we use for that electricity:
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Unlike the fuel we’re currently using, you don’t have to spend any money to 
transform sunlight into electricity (aside from the investment in your solar 
array, of course).

How many of these factors affecting the price of electricity are in your 
control?

None of them.

Can you tell the power company you’re just not that into the rate they’re 
charging you?

Probably not going to work.

Switch to solar energy and the power switches back to your control.

Who has been and should be taking advantage of this?

Middle-Class Americans and Families Looking to 
Save Money
The middle class in America is getting squeezed out and becoming a 
minority.

The Pew Research Center defines the middle class as a three-person family 
earning between $42,000 and $126,000 annually.

Stagnating wages and an unsteady economy have been the reasons why 
financial growth has been so elusive for the middle class.

https://www.bloomberg.com/view/articles/2017-02-15/the-middle-class-squeeze-isn-t-made-up
http://www.pewsocialtrends.org/files/2015/12/2015-12-09_middle-class_FINAL-report.pdf
http://www.pewsocialtrends.org/files/2015/12/2015-12-09_middle-class_FINAL-report.pdf
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So while wages aren’t getting any better — and expenses keep mounting — 
there needs to be a way to restore balance to your financial equation.

Which is what many middle-class Americans are finally realizing.

Researchers conducting a study for the Center for American Progress 
(CAP), learned that most of the new solar arrays in hot solar markets like 
Arizona, California, and New Jersey are being installed in middle-class 
neighborhoods where the median income ranges between $40,000–
$90,000.

Similarly, additional CAP research showed that solar installations in newer 
solar markets is being led by the middle class.

Neighborhoods with residents earning median annual incomes between 
$40,000–$90,000 accounted for:

• Almost 70% of new solar installations in Massachusetts
• 80% of new solar installations in New York
• And 45% of new solar installations in Maryland

It’s no wonder middle-class Americans see the appeal in switching to solar: 
it may completely eliminate a family’s electric bill.

Think about what your family could do with the extra money you’ll be 
saving every month when you switch to solar energy.

You may even save up enough to buy your new dream home.

New Homebuyers and Flippers
If you’re a new homebuyer or flipper, you probably perked up when we 
discussed the financial benefits a solar array adds to your property’s value 
earlier.

That’s because new homes aren’t only getting more expensive — they’re 
getting more expensive to maintain.

The EIA’s Residential Energy Consumption Survey tells us that homes these 
days are 27% larger than they used to be.

https://www.americanprogress.org/issues/green/reports/2013/10/21/76013/solar-power-to-the-people-the-rise-of-rooftop-solar-among-the-middle-class/
https://www.americanprogress.org/issues/green/reports/2013/10/21/76013/solar-power-to-the-people-the-rise-of-rooftop-solar-among-the-middle-class/
https://www.americanprogress.org/issues/green/reports/2014/05/29/90551/rooftop-solar-adoption-in-emerging-residential-markets/
https://www.americanprogress.org/issues/green/reports/2014/05/29/90551/rooftop-solar-adoption-in-emerging-residential-markets/
https://www.eia.gov/consumption/residential/reports/2009/square-footage.php?src=%E2%80%B9%20Consumption%20%20%20%20%20%20Residential%20Energy%20Consumption%20Survey%20(RECS)-f4
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The average home’s square footage went from less than 1,800 in the 1970s 
to over 2,400 in the 2000s.

The modern appeal of large walls of open windows overlooking your 
property and tall ceilings also adds to your energy costs. 

While only 17% of homes built 50 years ago had ceilings higher than eight 
feet tall, now 52% of homes built after 2000 do.

Installing energy-efficient appliances, windows, and doors will help shield 
your family and potential homeowners from very high electric bills.

But solar energy will make these challenges nonexistent as you’ll be able to 
generate enough power to keep your bills lower than your A/C (sans worry 
about an expensive bill).

Plus, you’re adding value immediately to your property by installing solar 
panels, which is the desire of every homeowner and flipper.
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Every $1,000 your solar system saves adds $20,000 to your home’s 
appraisal. 

Let’s talk more about how to get those savings. 

How Much Should You Expect to Save 
After You Switch to Solar Energy?
The more electricity your home currently uses, the more money you’ll save 
by switching to solar.

We can help you can figure out the Levelized Cost of Energy (LCOE) so you 
can evaluate the financials of solar here.

Generally, there are two ways you’re going to earn a solid return on your 
solar investment:

1. Completely Eliminate or Cut Down Your 
Electric Bill Every Month
The goal of switching to solar energy is to generate more power from the 
sun than what you’re buying (or using) from the electric company.

Your solar panels start working the day they’re connected, which means 
you start earning credits immediately.

Your solar system should be able to offset 70–90% of your home’s energy 
consumption.

There are several factors affecting how much you’ll actually save each 
month, such as:

• Your home’s size and energy-efficiency
• How many hours of sunlight your solar panels get
• Your area’s state/local incentives/discounts for solar-generated 

energy

https://1stlightenergy.com/financially-evaluate-solar-levelized-cost-energy/
https://1stlightenergy.com/financially-evaluate-solar-levelized-cost-energy/
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• The electricity rate
• Your energy usage

That’s why you’ll need to speak with a solar energy professional to get the 
most accurate quote.

Solar owners, on average, save about $100 every month when they go 
solar. 

And in some cases — especially in states with super expensive electricity 
rates like Hawaii — monthly energy savings were over $150!

Image Source

http://1bog.org/blog/infographic-how-much-does-solar-cost/
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Check out the average amount residents in these states saved every month 
after switching to solar:

1. Hawaii   $270
2.  Nevada    $145 
3. California   $143
4. Florida    $139
5. Arizona   $137
6. New Mexico   $137
7. New York   $130
8. Connecticut  $124
9. South Carolina  $114
10. Colorado    $102

Savings like these can wipe out a home’s monthly electric bill.

Net just $100 every month and you’ll have a grand total of $1,200 in savings 
in one year alone. 

Over time, your savings will help you pay off your costs for installation so 
this money goes right to your dream vacation fund.

2. Use Your Energy Savings to Pay Off Your Solar 
Installation Costs
If you’re lucky enough to live in a solar-friendly state, you may be eligible 
for discounts and incentives to help you pay for between 30–80% of your 
solar installation costs.

But even if you don’t qualify for this help, your monthly savings will allow 
you to pay off your installation in a matter of years.

Saving that basic average of $100/month, or $1,200 every year, most 
Americans will save $24,000 in 20 years of owning their solar panels. 
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Homeowners with electricity rates on the higher end have reported earning 
much more in that time frame, such as residents in:

• New York  ($31,000)
• California  ($34,000)
• Nevada  ($35,000)
• Hawaii  ($64,000)

Since the price of switching to solar isn’t even close to these numbers 
anymore, it won’t take you long to pay off your investment.

That means your solar installation will literally pay for itself with the savings 
it generates for you. That’s an ROI you want in your corner.

Plus, now that the solar market is expanding, you no longer have to pay 
outright for the costs of switching to solar so you could see the upsides 
sooner than you think. 

There are Three Options for Paying for 
Your Solar Panels to Make Switching 
Easy and Affordable 
As we mentioned earlier, one of the big reasons Americans are switching to 
solar is because they no longer have to put down all of the money for their 
solar equipment and installation upfront.

Now you have options in case you can’t afford this one-time expense 
outright. 

After all, the cost of most solar systems averages between $15,000 and 
$35,000 before tax credits, rebates, and other discounts are applied.

Even if you do have this kind of money stashed in your secret hiding place, 
you may be able to go solar without any out-of-pocket costs whatsoever. 

http://www.cesa.org/assets/2015-Files/Homeowners-Guide-to-Solar-Financing.pdf
http://www.cesa.org/assets/2015-Files/Homeowners-Guide-to-Solar-Financing.pdf
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Here are your three options:

Option 1: Zero Down Solar Lease 
Similar to leasing a car, you can rent a solar system instead of owning one 
for zero or minimal costs down.

Your trusted solar company will install a solar system on your property. 
Then you’ll either:

Pay a flat, monthly fee to rent the solar panels and save money via 
net-metering 

Sign a Power Purchase Agreement (PPA), which means you agree to 
purchase the power generated from your solar panels at a lower cost 
per kWh than what you’re paying the utility company.

So let’s say you’re currently paying 12.65 cents/kWh with your electric 
company; you may pay around 7 cents/kWh with a PPA.

Solar leases allow you to lock in low electric rates for 20 years or more — 
without the commitment or upfront costs of owning a solar system. 

At the end of your lease, you can either decide to purchase your solar 
system or have it removed from your property.

If you sell your home or move, most solar companies will allow you to 
transfer your solar lease to another location.

This is perfect if you’re not settled in your permanent home yet, or you 
relocate a lot for work like ladder climbers and military and Navy families. 

You’ll need to have good credit to qualify for most solar leases. 

Many companies take care of their solar leases by using third-party 
financing companies like we do here at 1st Light Energy.

That company will own your solar panels so you won’t qualify for the 
government discounts and incentives to go green. 
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Then again, you may not need them since you’re not taking on any of the 
expense of buying and installing your solar system yourself.

You’ll have all the perks of zero- or super low electric bills and the chance 
to go green without any of the heavy expenses.

But what if you want to own your solar system and you’re just lacking the 
stack of funds to make it happen? 

Option 2: Zero Down Ownership with a Solar 
Loan 
Even though costs have dropped so low, most of us still can’t afford to drop 
a huge payment at once to make the switch to solar energy (even though 
you may really want to).

Just like you probably didn’t have enough cash to pay for your house with 
one check, you can borrow the money you need with a low-interest solar 
loan.

You’ll sign a contract to install solar panels on your property for little to no 
money down and work out a finance plan to pay for them with monthly 
installments similar to mortgage payments.

Unlike solar leasing, you’ll own your solar panels once you pay them off. 

You’ll be entitled to all the solar-owner tax credits and incentives from your 
state and local government too.

These may help shrink your monthly payments and help you pay off your 
balance sooner though you’ll still be responsible for paying interest every 
billing cycle.

Don’t worry; your loan payments will still be less than your electric bill. 

If this sounds like an option you want to pursue, seize the moment and 
lock in the record low interest rates before they climb.

The higher your interest rate, the more you’ll be forced to pay for your 
system overall.
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Once your loan is paid off, your electricity will basically be free.

Option 3: Outright (Cash) Payment
Purchasing your solar system outright is still your best financial option if 
you want to go solar.

Paying for your equipment and installation all at once will not only help you 
earn more in the way of savings, you’ll achieve the highest internal rate of 
return (IRR) of the three payment options we’ve discussed. 

First, you’ll avoid the interest charges that others who choose solar loan 
financing will have to pay each month.

Second, you’ll snag government tax credits solar leasees don’t qualify for. 

Most homeowners who purchase their solar system outright will see a 
total ROI within three to five years, especially with discounts from local and 
federal tax credits and other incentives helping the pay-down process.

You’ll enjoy monthly energy savings no matter which payment option you 
choose. But you have to start the process first.

How Do You Start the Process of 
Switching to Solar Power?
Look for a solar energy company with a solid reputation in both the 
residential and commercial sectors as they’ll have the most experience in 
the solar market. 

Glowing customer testimonials are your best comparison tool. 

You also want to work with a company that will handle your solar 
installation from start to finish without outsourcing any of the process to 
third parties.

https://1stlightenergy.com/
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We make it easy to discuss your options and request a free solar quote at 
1st Light Energy.

Simply fill out this request form online or give us a call at 1-866-433-9174.

Your solar power professional will go over your expectations, schedule 
a consultation out to your property to take measurements, discuss local 
regulations and requirements (like permits), and determine how many 
solar panels you’ll need.

Then you’ll have an estimate of how much energy you’ll be generating — 
and how much money you’ll be saving every month.

Once you sign on the dotted line, your solar company will take care of all 
the necessary permits, inspections, and paperwork so you don’t have to get 
involved if you’re low on time and patience.

https://1stlightenergy.com/request-a-solar-quote/
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Do Your Homework, But Don’t Wait Too 
Long
All the power produced by your solar panels is entirely free. Any electricity 
you don’t use gets sent via the power grid to your electric company and is 
credited to your account.

When your solar panels aren’t producing (like at night), you won’t be 
charged for the power you do use from the electric company thanks to 
your built up solar credits. 

That’s how homeowners are saving money with solar energy today. 

Are you ready to do the same?

When you find a solar company with the experience, history, and positive 
customer reviews you can trust, you’ll be able to score a free solar quote to 
start the process of ditching your high electric bills ASAP.

No one ever regretted their decision to switch to solar power and neither 
will you. You’ll probably wonder what took you so long to see the light. 

Request a free no-obligation solar quote from 1st Light Energy now!

https://1stlightenergy.com/request-a-solar-quote/?hsCtaTracking=2121bfa7-b108-4bd3-bf79-611549f02ff6%7C0d531713-5a5e-43fc-b263-3fef9c22913d


Request a solar quote to see 
how much you could be saving 

every month.

Get Started Today!

https://1stlightenergy.com/request-a-solar-quote
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