
 
General Meeting June 3rd, 2020 Minutes by Karen Mann 

Meeting hosted on Zoom 
 
33 members in attendance 
 
Welcome from Mickey. 
 
Updates to Zoom 
The present Zoom meeting has a waiting room once a user has logged in. In the future participants will 
be able to sign in and avoid the waiting room. In our meetings everyone other than Mickey will muted; 
click on the hand to let Mickey know if you want to speak. Meeting will follow the regular meeting 
format. 
 
Guest introduction 
Howard introduced his guest Ray Dubeau who is the secretary of the Blue Sky Probus. 
 
Elections 
Howard presented that Blue Sky Probus has decided that their present executive will stand for another 
year. The VP has taken on a different executive position so the VP position is vacant. The executive 
meetings continue. The AGM was scheduled for June but since there will be no elections, the June 
meeting will be a regular meeting. 
 
North Bay Probus (this club) has an immediate vacancy of the VP position as Mark and his wife will be 
moving from North Bay.  Elections if needed  will take place in September. It is now that we need 
somebody to step forward and fill the VP position so they receive a familiarity of the position.  You can 
nominate somebody by sending an email to Mickey Sandula. He will inquire with the nominee and see if 
they accept. Probus clubs require a President, Treasurer, Secretary and Vice President to be a club. 
 
Interest groups 
 
Book club: presented by Joan 
     Has not been meeting but members continue to read. 
 
Fun With Food: presented by Ghislaine 
     Unable to meet due to quarantine restrictions. 
     It was suggested that a virtual gathering be explored where participants might have wine and cheese  
     While joining others virtually. 
 
Garden club is on hold. 
 
Outdoor club is on hold. 
 
Travel club: tours have been cancelled and money has been refunded to participants. 
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Choir is on hold. Belle reported that singing spreads the virus. Virtual choir will be explored. 
 
Games: presented by John 
     Virtual games were played. Various formats including euchre have been explored. 
 
Newsletter: Joan is looking for content.  If you have an interest, a story, something interesting, a Covid 
experience, a travel trip or photos of something you think is neat.  Let her know. 
 
Walkers: on hold. 
Technology: Stuart has set up a Zoom meeting for 4:30 today. 
     Peter Forester will host the meeting. Send him an email if you want to be included. 
 
Probus Facebook: this was set up by Joan. More than 30 members have joined although there are 
     Limited postings at present. 
 
Correspondence 
 
Probus Canada's director sent an email of thanks to essential workers which was published in the Globe 
and Mail. 
 
Golf courses have opened and club houses are open for use of washrooms. 
 
Giselle reported that Dennis Chippa is looking for baked goods for the  
 Gathering place and homeless shelters. Giselle would be happy to collect and deliver the baking, 
contact on list. 
 
Speaker 
 
The speaker Mike Candeloro introduced himself. He is a portfolio manager for RBC securities with 30 
years experience working in finances. For 25 years he was also involved in teaching at Nipissing 
University. 
 
He has some prepared remarks but would prefer to answer questions. 
 
There are two general approaches to investing: Are you an active or a passive investor? 
 Evaluate your circumstances to decide on asset allocation. What are your objectives and how 
much risk tolerance do you have? This will help determine how much is invested in each of: cash, fixed 
income, or equity. Everyone's situation is unique. 
 
The passive investor is less likely to make changes, the long term will not change. 
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The active investor will 'tinker around the margins' looking for higher returns;Inthe long term is flexible 
and this MAY result in higher returns. 
 
What is the effect of COVID19? 
The immediate consequence was the decision of policy makers and governments to shut down. The 
economy 'fell off a cliff'.  
The governments have been proactive to deal with consequences with fiscal spending and slashed 
interest rates. Stock markets are slowly recovering. If this is to be a 'V' recovery, A 'U' recovery, or a 'W' 
recovery will become more obvious over the next few months. We will recover but at what speed and 
degree. 
 
History predicts that there will be a second wave of the virus in the fall. The financial outcome will be 
dependant on the severity of the second wave. 
 
The passive investor has to have time on their side. A more active investor may be able to mitigate 
losses. The US is a unique case. The reopening of the economy there is a political decision in order to 
encourage the direction of the presidential vote with less attention being paid to public health. 
 
The opening of the economy here may also be sacrificing public safety in favour of the economy. 
 
It is not easy to predict the Canadian dollar as the rebound will depend on the shape of the recovery 'U' 
or 'V'. In the short term, the US dollar usually holds its value. 
 
Pension plans look challenged with the present low interest rate. Private equity can buy large 
infrastructure like highways or pipelines. Many employers are no longer offering a defined benefit for 
future obligation. Everyone's situation is unique. Those on a defined pension have less to worry about if 
there is a cost of living increase. 
 
Thank you from Mickey and pen presentation will follow. 
 
Meeting adjourned. 
 
Next Meeting will be via ZOOM July 1, Wednesday, 10:00 am , 2020 
Download Zoom to your device and later you will receive an invitation to attend the meeting. 
You will receive an email with a web link to click, a meeting ID and a password. 


