SEQR RESOLUTION
GOLDEN HILL ACQUISITION LLC PROJECT

A regular meeting of Ulster County Industrial Denyminent Agency (the “Agency”) was
convened in public session at the Karen Binder dlative Library, 6th Floor, 244 Fair Street, Kingst
New York on June 12, 2013 at 8:00 o’clock a.m.aldizne.

The meeting was called to order by the Chairmath@fAgency and, upon roll being called, the
following members of the Agency were:

PRESENT:
Michael Horodyski Chairman
John Morrow Secretary
Stephen Perfit Treasurer
Paul Colucci Assistant Chairman/Assistant Secretary
Robert Kinnin Assistant Chairman/Assistant Secretary
James Malcolm Assistant Chairman/Assistant Secretary
ABSENT:

AGENCY STAFF PRESENT INCLUDED THE FOLLOWING:

March Gallagher Ulster County Director of Busin&ssvices

Linda Clark Office of Business Services

A. Joseph Scott, llI, Esq. Issuer and Bond Counsel

The following resolution was offered by , seconded by
, to wit;

Resolution No. 0613-

RESOLUTION ACCEPTING THE DETERMINATION BY THE CITY OF
KINGSTON PLANNING BOARD TO ACT AS LEAD AGENCY FOR HE
ENVIRONMENTAL REVIEW OF THE GOLDEN HILL ACQUISITION LLC
PROJECT AND ACKNOWLEDGING RECEIPT OF THE NEGATIVE
DECLARATION ISSUED WITH RESPECT THERETO.

WHEREAS, Ulster County Industrial Development Aggr(the “Agency”) is authorized and
empowered by the provisions of Chapter 1030 of1ih@9 Laws of New York, constituting Title 1 of
Article 18-A of the General Municipal Law, Chapt24 of the Consolidated Laws of New York, as
amended (the “Enabling Act”) and Chapter 787 ef1876 Laws of New York, as amended, constituting
Section 923 of said General Municipal Law (said ke and the Enabling Act being hereinafter
collectively referred to as the “Act”) to promotdevelop, encourage and assist in the acquiring,
constructing, reconstructing, improving, maintagninequipping and furnishing of manufacturing,
warehousing, research, commercial and industr@litfas, among others, for the purpose of pronmtin
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attracting and developing economically sound consmend industry to advance the job opportunities,
health, general prosperity and economic welfarthefpeople of the State of New York, to improverthe
prosperity and standard of living, and to prevemmployment and economic deterioration; and

WHEREAS, to accomplish its stated purposes, thendgés authorized and empowered under
the Act to acquire, construct, reconstruct andaihsine or more “projects” (as defined in the Adh),to
cause said projects to be acquired, constructednstructed and installed, and to convey said ptojer
to lease said projects with the obligation to pasd) and

WHEREAS, May, 2013, Golden Hill Acquisition LLC @h"Company”), a New York limited
liability company (the “Company”) submitted an apation (the “Application”) to the Agency, a cop¥ o
which Application is on file at the office of theg&ncy, which Application requested that the Agency
consider undertaking a project (the “Project”) foe benefit of the Company, said Project consistihg
the following: (A) (1) the acquisition of an intstan an approximately 20 acre parcel of land ledait
99 Golden Hill Drive in the City of Kingston, Ulst€County, New York (the “Land”), including the
existing improvements located thereon consisting 8fstory building containing approximately 15500
square feet of space (the “Facility”), (2) the mestouction and renovation of the Facility, and (3¢
acquisition and installation therein and thereorceftain machinery and equipment (the “Equipment”)
(the Land, the Facility and the Equipment beindemtively referred to as the “Project Facility"gll of
the foregoing to be owned by the Company and letsé€gblden Hill Planning Corporation, an affiliate
of the Company, and operated as an approximatedyb28 nursing care facility providing continual
nursing care, including physical therapy, otheratglitation services and certain clinical servigesl
other directly and indirectly related activitieB) (the granting of certain “financial assistanceftfin the
meaning of Section 854(14) of the Act) with resptecthe foregoing, including potential exemptions
from certain sales and use taxes, real propergstaceal property transfer taxes and mortgage dewpr
taxes (collectively, the “Financial Assistanceiida(C) the lease (with an obligation to purchaseyate
of the Project Facility to the Company or such otberson as may be designated by the Company and
agreed upon by the Agency; and

WHEREAS, by resolution adopted by the members efAgency on May 15, 2013 (the “Public
Hearing Resolution”), the Agency authorized a pubkaring to be held pursuant to Section 859-aef t
Act with respect to the Project; and

WHEREAS, pursuant to the authorization containedthia Public Hearing Resolution, the
Executive Director of the Agency (A) caused notafea public hearing of the Agency (the “Public
Hearing”) pursuant to Section 859-a of the Acthtar all persons interested in the Project and the
financial assistance being contemplated by the A&gevith respect to the Project, to be mailed on May
23, 2013 to the chief executive officers of thertguand of each city, town, village and schoolritistin
which the Project is or is to be located, (B) causetice of the Public Hearing to be posted on 3y
2013 on a bulletin board located at on a bullebard located at the Kingston City Hall, 420 Broagwa
Kingston, New York, (C) caused notice of the Pulbligaring to be published on May 24, 2013 in the
Daily Freeman, a newspaper of general circulaticrlable to the residents of the City of Kingstdlew
York, (D) conducted the Public Hearing on June BL.2at 7:00 p.m., local time at the Kingston City
Hall, 420 Broadway, Kingston, New York located &04Broadway, and (E) prepared a report of the
Public Hearing (the “Hearing Report”) fairly sumrizamg the views presented at such Public Hearirty an
caused copies of said Hearing Report to be madkhblato the members of the Agency; and

WHEREAS, pursuant to Article 8 of the Environmentainservation Law, Chapter 43-B of the
Consolidated Laws of New York, as amended (the “BEQt") and the regulations (the “Regulations”)
adopted pursuant thereto by the Department of Bnmental Conservation of the State of New York
(collectively with the SEQR Act, “SEQRA"), the Agen has been informed that (A)the City of
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Kingston Planning Board (the “Planning Board”) vagsignated to act as the “lead agency” with respect
to the Project and (B) the Planning Board deteechian March 11, 2013, that the Project is a “uadst
action” which will not have a “significant effectnothe environment” and, therefore, that an
“environmental impact statement” is not requiredb&prepared with respect to the Project and isaued
negative declaration with respect thereto (the ‘diwg Declaration”); and

WHEREAS, at the time that the Planning Board deiteech itself to be the “lead agency” with
respect to the Project, it was not known that tlgercy was an “involved agency” with respect to the
Project, and, now that the Agency has become avolired agency” with respect to the Project, the
Agency desires to concur in the designation ofRlening Board as “lead agency” with respect to the
Project, to acknowledge receipt of a copy of thgdliwe Declaration and to indicate that the Agenay
no information to suggest that the Planning Boaas vncorrect in determining that the Project walk n
have a “significant effect on the environment” past to SEQRA;

NOW, THEREFORE, BE IT RESOLVED BY THE MEMBERS OF BIER COUNTY
INDUSTRIAL DEVELOPMENT AGENCY, AS FOLLOWS:

Section 1. (A) The Agency has received copies ofl bas reviewed, the Application, an
environmental assessment form prepared by the Qoyrgoad the Negative Declaration (collectively, the
“Reviewed Documents”) and, based upon said Revidbdgmiments and the representations made by the
Company to the Agency at this meeting, the Agererglby ratifies and concurs in the designation ef th
Planning Board as “lead agency” with respect toRf@ect (as such quoted term is defined in SEQRA).

(B) The Agency hereby determines that the Agency i@ information to suggest
that the Planning Board was incorrect in deterngjritmat the Project will not have a “significant
effect on the environment” pursuant to SEQRA (ahsyuoted phrase is used in SEQRA).

Section 2. This Resolution shall take effect imraesly.

The question of the adoption of the foregoing Retsmh was duly put to a vote on roll call,
which resulted as follows:

Michael Horodyski VOTING
John Morrow VOTING
Stephen Perfit VOTING
Paul Colucci VOTING
Robert Kinnin VOTING
James Malcolm VOTING

The foregoing Resolution was thereupon declareg abpted.
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STATE OF NEW YORK )
) SS.:
COUNTY OF ULSTER )

I, the undersigned (Assistant) Secretary of Ul€leunty Industrial Development Agency (the
“Agency”), DO HEREBY CERTIFY that | have compardtktforegoing annexed extract of the minutes
of the meeting of the members of the Agency, indgdhe Resolution contained therein, held on June
12, 2013 with the original thereof on file in myfioé, and that the same is a true and correct cbggpid
original and of such Resolution contained thereid af the whole of said original so far as the same
relates to the subject matters therein referred to.

| FURTHER CERTIFY that (A) all members of the Aggnicad due notice of said meeting;
(B) said meeting was in all respects duly held; g@suant to Article 7 of the Public Officers Lathd
“Open Meetings Law”), said meeting was open togémeeral public, and due notice of the time andeplac
of said meeting was duly given in accordance witthsOpen Meetings Law; and (D) there was a quorum
of the members of the Agency present throughout re@ieting.

| FURTHER CERTIFY that, as of the date hereof, #ttached Resolution is in full force and
effect and has not been amended, repealed or destcin

IN WITNESS WHEREOF, | have hereunto set my hand @ffided the seal of the Agency this
____day of June, 2013.

(Assistant) Secretary
(SEAL)
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