
Subdivision: Lyndon Creek 
Lot #  
Sale Price: 

 AMENDED LOT RESERVATION AGREEMENT 

This Agreement entered this ____th day of June 2022 between Paces Ferry Builders 
LLC (“The Builder”) and  ___________________________   (“Purchaser”) for the 
property located at  XXXX Lyndon Drive Milton, GA 30004 aka Lot X - Lyndon Creek 
Subdivision  (“The Lot”). 

Witnessed: 

For and in consideration of the sum of $20,000, cash in hand paid, check, or wire transfer. 
Sufficiency of which is hereby acknowledged, Builder/Seller and Purchaser hereby agree as 
follows: 

1. Deposit: Purchaser shall deposit the total sum of $ 20,000 (“Deposit”) with
Builder/Seller upon              the full execution of this agreement.

2. Use of Funds: Builder/Seller shall use the Deposit to pay for land planning,
draftsman, project management, architecture, and interior design to prepare the plans
and specifications for the construction of a custom home. The following are the initial
purchases with the retainer:

a. Architect - Plans, $2psf, based on 4,500 SF
b. Architect - Plan Modifications (Allowance)
c. Builder – Project Management – Budget
d. Interior Designer - Consult /Allowance Review
e. Survey / Permitting

$ 9,000 
$ 4,000 
$ 3,000 
$ 1,000 

 $ 3,000 



3. Due Diligence / Lot Closing: Within 30 days of the signing of this agreement,
Purchaser agrees to schedule the closing of the lot and execution of the Lump Sum
Construction Agreement with a schedule of Allowances. The Construction Agreement
requires a 10% Construction Deposit. Fifty Percent (50%) or the construction deposit
will be applied to the first draw and Fifty Percent (50%) will be applied to the final
draw.

4. Budget Goals (value engineering and allowances): The parties understand that, due to
the unique market conditions, prices will vary. The Builder has provided a Concept
Estimate that includes a schedule of allowances to the Purchaser based on the Builder’s
initial interview with the Purchaser. The Builder’s team will work with the Purchaser to
develop an architectural plan that can be built within the Estimate and Allowances
attached to this Lot Reservation Agreement to achieve those budget goals. Purchaser has
the option to increase or decrease their allowances thus increasing or decreasing the
budget.

5. Refund Policy: If for any reason, Builder and Purchaser cannot agree on a suitable plan
for the construction of the new house on the Property, Builder/Seller shall refund all the
unused    portion of the Deposit to Purchaser.

Builder/Seller: 

______________________  
Manager 
Paces Ferry Builders LLC   

Purchaser: 

________________  
Homeowner 

________________       
Homeowner 


