
The articles and opinions in "Capital Market Musings and Commentary" are for general information only, and not intended to provide specific investment advice. 

Performance, dividends and other figures have been obtained from sources believed reliable but have not been audited and cannot be guaranteed. Past 

performance does not ensure future results. Investing inherently contains risk including loss of principle. Corey Casilio is a founding partner of Casilio Leitch 

Investments, a legal business entity. Advisory services offered through Casilio Leitch Investments, a CA State registered investment advisor. 

 

 

 
July 22nd, 2019 

 

Paradigm Shifts… 

 

Every once in a while, I come across a piece of research or a stream of consciousness penned by another 

market practitioner that I think is so thought provoking and insightful that I wish I would have had the 

foresight or depth of knowledge to pen it myself.  That is what I think about the article penned by Ray Dalio 

last week, titled “Paradigm Shifts” and posted on his LinkedIn page.  For those unaware of Mr. Dalio, he is 

one of the most successful investors of all-time and the depth of work he has put out on business cycles, debt 

cycles, global macro investing, and financial history is in a class of its own.   

 

So, in lieu of the usual commentary (for those of you still reading my gibberish on a weekly basis), I strongly 

encourage you to take the time to read and think through this piece of research.  Yes, it’s a bit lengthy and 

you may or may not come to similar conclusions as Dalio does, but you’d be hard pressed to come across 

another article that was able to contextualize and synthesize the current investment backdrop as is laid out in 

this piece.  In a day and age where investors have become dominated by a time horizon that barely extends 

beyond one’s nose, this piece should challenge all investors to engage their imagination to consider an 

investment horizon that spans well beyond the next several months or years, but rather a decade or more.    

 

Link to: “Paradigm Shifts” by Ray Dalio        
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