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DISCLAIMER

All materials and information received or derived from KW COMMERCIAL its directors, officers, 
agents, advisors, affiliates and/or any third party sources are provided without representation 
or warranty as to completeness, veracity, or accuracy condition of the property, compliance or 
lack of compliance with applicable governmental requirements, develop ability or suitability, 
financial performance of the property, projected financial performance of the property for 
any party’s intended use or any and all other matters.

Neither KW COMMERCIAL its directors, officers, agents, advisors, or affiliates makes any rep-
resentation or warranty, express or implied, as to accuracy or completeness of the material 
or information provided, derived, or received. Materials and information from any source, 
whether written or verbal, that may be furnished for review are not a substitute for a party’s 
active conduct of its own due diligence to determine these and other matters of significance 
to such party. KW COMMERCIAL will not investigate or verify any such matters or conduct 
due diligence for a part unless otherwise agreed in writing.

Any party contemplating or under contract or in escrow for a transaction is urged to verify 
all information and to conduct their own inspection and investigations including through 
appropriate third party independent professionals selected by such party. All financial data 
should be verified by the party including by obtaining and reading applicable documents and 
reports and consulting appropriate independent professionals. KW COMMERCIAL makes no 
warranties and/or representations regarding the veracity, completeness, or relevance of any 
financial data or assumptions. KW COMMERCIAL does not serve as a financial advisor to any 
party regarding any proposed transaction.

All data and assumptions regarding financial performance, including that used for financial 
modeling purposes, may differ from actual data or performance. Any estimates of market 
rents and/or projected rents that may be provided to a party do not necessarily mean that 
rents can be established at or increased to that level. Parties must evaluate any applicable 
contractual and governmental limitations as well as market conditions, vacancy factors and 
other issues in order to determine rent from or for the property. Legal questions should be 
discussed by the party with an attorney. Tax questions should be discussed by the party with a 
certified public accountant or tax attorney. Questions regarding the condition of the property 
and whether the property complies with applicable governmental requirements should be 
discussed by the party with appropriate engineers, architects, contractors, other consultants 
and governmental agencies. All properties and services are marketed by KW COMMERCIAL 
in compliance with all applicable fair housing and equal opportunity laws. Each Office Inde-
pendently Owned & Operated.
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PROPERTY OVERVIEW        

LINTERNA TOWNHOMES

Street Address: 8810 Etiwanda Ave.

City: Northridge

State: California

Zip Code: 91325

APN: 2769-022-031

Rentable Square Feet: 8,062 SF

Lot Size: 7,783 SF

Year Built: 1988

Number of Units: 8

Number of Buildings: 1

Number of Stories: 2

Water: Master-Metered

Electric: Individually Metered

Gas: Individually Metered

Construction: Wood-frame Stucco

Roof: Flat & pitched

Parking: 16 Spaces

Zoning: LAR3 

Unit Mix: (7) 1 Bed /1.5 TH | (1) 2 Beds/2.5 TH 
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PROPERTY DESCRIPTION           

Linterna Townhomes is a beautifully maintained luxurious 2-story, 8-unit 
multifamily investment property built in 1988 located in Northridge, 
CA. Construction is wood frame with a combination pitched and 
flat roof. The property features a painted stucco exterior with brick 
accent. The asset is 8,062± building square feet on a 7,783± square 
foot lot zoned LAR3.

The apartment units are spacious and consist of (7) one-bedroom/one 
and half-bath townhome units and (1) two-bedroom/two and half-bath 
townhome unit. Common area amenities include automatic gated 
subterranean parking, controlled intercom system, and large laundry/
folding room. Unit amenities include central A.C. & heat, fireplaces, 
individual hot water heaters, dishwashers, plenty of closet space and 
balconies for select units.

The building is accessible in the front of the property off Etiwanda 
Ave. and offers (16) subterranean parking spaces.

Aesthetically, the property grounds and building are well maintained 
and attractive. The landscaping is well kept and manicured. The struc-
ture has impressive frontage and attractive curb appeal.

LINTERNA TOWNHOMES
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LOCATION DESCRIPTION           

8810 Etiwanda Avenue is located in Northridge, CA north of Parthenia 
Street and west of Lindley Avenue. The property is centrally located 
near the 101, 405 & 118-freeyways and boasts a “walk score” of 75! Nearby 
destinations include CSUN, shopping centers, parks & recreation center. 
The closest grocery story is Vallarta Supermarket and nearby coffee 
shops include Joyce’s Coffee Shop and Restaurant, Cafe Aficionado 
and Starbucks.

Low vacancy rates in the San Fernando Valley coupled with contin-
ued low interest rates have helped position multifamily investment 
properties as a highly attractive asset class. With many units at below 
market rents amidst a thriving rental market, 8810 Etiwanda Ave offers 
investors roughly 25% rental upside!



9

PROPERTY HIGHLIGHTS           

+ AB 1482 = 5% + CPI increases

+ 2-Story townhome style units

+ 16 Secured subterranean parking

+ Roughly 25% rental upside

+ Central heat and air conditioning

LOCATION HIGHLIGHTS  

+ Prime Northridge location

+ Central SFV location near CSUN

+ Near shopping & entertaniment

+ Great residential community

+ Residential tree lined street

+ Thriving rental market

LINTERNA TOWNHOMES
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8810 ETIWANDA AVE.

STREET MAP
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8810 ETIWANDA AVE.

SATELLITE MAP (3D)



16

LINTERNA TOWNHOMES

02. FINANCIALS
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FINANCIALS  PRICING DETAILS

RENT ROLL SUMMARY

PRICE $ 2,475,000

Number of units 8

Price per unit $ 309,375

Price per Square Foot $ 307.00

Gross Square Footage 8,062

Lot Size 7,783

Year Built 1988

RETURNS CURRENT PRO FORMA

CAP Rate 3.65% 5.16%

GRM 16.39 13.06

# OF UNITS UNIT TYPE AVG CURRENT PRO FORMA

7 1 + 1.5 TH $ 1,529 $ 1,900

1 2+ 2.5 TH $ 1,788 $2,395
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FINANCIALS  OPERATING DATA

ANNUAL INCOME CURRENT PRO FORMA

Scheduled Gross Income $ 151,038 $ 189,504

Less: Vacancy/Deductions                3.00%* ($ 4,531) ($ 5,685)

Gross Operating Income                 $ 146,507 $183,819

Less: Expenses                                    37.18%* ($ 56,149) ($ 56,149)

Net Operating Income $ 90,358 $127,670

Less Debt Service ($59,642) ($59,642)

Pre-Tax Cash Flow
Plus Principal Reduction

$30,715
$21,557

$68,027
$21,557

Total Return Before Taxes $52,272 $89,584

EXPENSES

Real Estate Taxes $ 30,398

Insurance $ 2,822

Utilities $ 7,375

Maintenance & Repairs $ 4,400

Offsite Management $ 6,042

Rubbish $ 2,813

Miscellaneous &  Reserves $ 1,760

Total Expenses $ 56,149

Per Square Foot $ 6.96

Per Unit $ 7,018.66

3.00%*

29.63%*

*  As a percentage of Scheduled Gross Income.

**As a percentage of Down Payment.

5.00%**2.26%**

3.84%** 6.58%**
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# UNIT TYPE SF RENT RENT PER SF PRO FORMA RENT PRO FORMA RENT PER SF NOTE

1 1 Bed/1.5 Baths - $1,408.42 - $1,895 - Townhouse

2 1 Bed/1.5 Baths - $1,895.00 - $1,895 - Vacant / Townhouse

3 1 Bed/1.5 Baths - $1,354.25 - $1,895 - Townhouse

4 2  Beds/2.5 Baths - $1,787.61 - $2,395 - Townhouse

5 1 Bed/1.5 Baths - $1,770.00 - $1,895 - Townhouse

6 1 Bed/1.5 Baths - $1,224.24 - $1,895 - Townhouse

7 1 Bed/1.5 Baths $1,500.00 - $1,895 - Townhouse

8 1 Bed/1.5 Baths $1,550.00 - $1,895 - Townhouse

FINANCIALS  RENT ROLL
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LINTERNA TOWNHOMES

03. AREA OVERVIEW
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POINTS OF INTEREST

1 Califiornia State University, Northridge

2 Northridge Fashion Center

3 Warner Center

4 Westfield Topanga & The Village 

5 Porter Ranch

1

4

2

3

5

POINTS OF INTEREST
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Northridge is a neighborhood in the San Fernando Valley region of the City of 
Los Angeles, California. The community is home to California State University, 
Northridge, the Northridge Fashion Center, as well as LA’s historic roller ska 
ing rink: Northridge Skateland. Originally named Zelzah, the community was 
renamed North Los Angeles in 1929. In 1938, a civic leader decided to rename 
the community once more to Northridge.

QUICK FACTS:

+ Northridge is conveniently a 30 minute drive from downtown Angeles.

NORTHRIDGE, LOS ANGELES, CA

DEMOGRAPHICS

AVERAGE HOUSEHOLD 
INCOME

$96,353.45

MEDIAN AGE

35 years old

2021 ESTIMATED 
POPULATION

70,653

TOTAL HOUSEHOLDS

22,368

BACHELORS DEGREE 
OR HIGHER

26.68%

+ Northridge is an area in San Fernando Valley, Los Angeles, Los Angeles 
County, California with a population of 70,653. There are 35,261 male resi-
dents living in Northridge and 35,391 female residents.

+ The total number of households is 22,368 with 3 people per household on 
average.The median age of the current population is 35 with 25,870 people 
being married and 35,278 being single.

+ The employment numbers show that there are 83.31% white collar em-
ployees and 16.69% blue collar employees in Northridge.
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LOS ANGELES, CALIFORNIA

OVERVIEW

The Los Angeles Metro Rail is an urban rail transportatio system serv-
ing Los Angeles County, California. It consists of six lines, including two 
subway lines and four light rail lines serving 93 stations. It connects with 
the Metro Busway bus rapid transit system and also with the Metrolink 
commuter rail system.

The City of Los Angeles holds many distinctions. L.A. is the entertainment 
capital of the world, a cultural mecca boasting more than 100 museums, 
and a paradise of idyllic weather. From tourist attractions like the Walk of 
Fame’s collection of stars (numbering more than 2,614 and growing by 
one or two a month) to career opportunities like those presented in the 
expanding tech industry, Los Angeles is the place to be. It is the only city 
in North America to have hosted the Summer Olympics twice. Downtown 
L.A. is the largest government center outside of Washington, D. C. Los 
Angeles has the only remaining wooden lighthouse in the state (locat-
ed in San Pedro’s Point Fermin Park) and the largest historical theater 
district on the National Register of Historic Places (located Downtown 
on Broadway).

Los Angeles is on the leading edge of several growth industries. LA County, 
with more than 87,000 jobs in the fashion industry, has surpassed New 
York’s fashion district workforce. The LA Five-County area also has more 
than 700,000 people at work in health services / biomedical activities 
and 190,000 people in aerospace and technology.
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