Corinthian Capital is a control equity investor, targeting opportunities where it can be the
first-time institutional investor in founder-owned or operated businesses, leveraging deep
segment experience across its four target markets in order to execute a value-oriented
investment strategy.
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Motivated and Experienced Team
with a Thirty-year Track Record

2

3

Disciplined Investment
Strategy and Process

Active Portfolio Management
and Structured Operational
Enhancement Framework

•

Team executes a value-oriented investment strategy focused on situation
driven opportunities leveraging deep segment experience

•

Focused on succession and transition investment opportunities targeting
opportunities where it can be the first institutional investor in founder
owned/led businesses with core leadership team in place

•

Within its targeted sectors, Corinthian Capital has delivered a 3.3x Gross
MOIC/3.1x Net MOIC, and across their 30-year history, Corinthian Capital
professionals have Gross MOIC of 2.0x/1.9x Net MOIC

•

Corinthian Capital pursues its Business Transformation strategy focused
on succession and transition investment opportunities where it can be a
first-time institutional investor and measurably improve the businesses
through operational enhancements and strategic initiatives

•

Targets situation driven opportunities leveraging deep segment experience
in Asset Light Services, Niche Consumer/Enthusiast End-Markets,
Conversion Markets, and Infrastructure

•

The team has an established process to identify and select opportunities
that fit its investment criteria drawing on past success and lessons learned,
the team quickly filters through nearly 1,000 opportunities annually

•

Equity value creation is driven by a model focused on improving business
operations post-close

•

Each deal team owns each investment through the full lifecycle and
works closely with management to not only monitor the investment,
but to drive key initiatives

•

Framework is built on driving incremental change by aligning interests
and properly prioritizing initiatives

Operating Characteristics

Investment Focus

• Founder/family-owned and operated businesses
• Defensible market positions and competitive advantages

Asset Light Services

• Low technological risk
• Reasonable capital expenditure and working capital
requirements

Niche Consumer/Enthusiast End-Markets

• Proven, high-quality operating management teams in
place or "on-deck"
• Out-of-favor or difficult to understand industries and
companies
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Conversion Markets

Telecom & Utility Infrastructure

Corinthian Capital pursues a consistent investment approach, targeting companies it believes
it can improve in partnership with management through operational improvements and
strategic initiatives.
Business Transformation
Value
Investing

Operational
Enhancements

Strategic
Repositioning
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Please refer to the related footnotes at the end of this presentation for additional information regarding track record information for the pre-Corinthian track record as well the
hypothetical returns calculation. Past performance is not indicative of future results or expected returns and there is a possibility of loss in connection with an investment in the
Fund. Returns will vary in the future.

Investment Team

Peter Van Raalte
Founder & Managing
Partner

Tony Pucillo
Operating Partner

C. Kenneth Clay
Founder &
Partner

Jackson Yang
Vice President

Jason Ghoshhajra
Principal
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Adam Buckley
Associate

(1)

CEF I and CEF II figures are audited as of December 31, 2020. Returns calculated on a total fund basis for capital called from and
distributed to limited partners. Pre-Corinthian track record reflects transactions for which the investment principals had a significant level of
responsibility while at Lincolnshire. Detailed attribution information about such transactions is available upon request. The involvement of
the investment principals with the sourcing and investment approval of Pre-Fund, LEF I, and LEF II investments occurred prior to
Corinthian’s founding. While there was no formal investment committee for the Pre-Fund period and LEF I investments, Peter Van Raalte
and Steven J. Kumble, co-founder and former Chairman of Corinthian, served as part of a four-person informal investment committee where
Mr. Kumble’s approval was required to complete any capital transaction. For LEF II, Mr. Kumble and Mr. Van Raalte served on the
formal investment committee comprised of four persons requiring unanimity prior to any capital transaction. Since 2005, the Investment
Principals have had no role or responsibility in managing any Pre-Fund, LEF I, or LEF II investments.

(2)

The net IRR and net multiple of invested capital (“MOIC”) calculation for Pre-Fund, LEF I, and LEF II investments is based upon the
following assumptions: management fees of 2% paid annually in advance for the first five years (without reduction for transaction or
portfolio company monitoring fees) and a 20% carried interest applied to all gains on investments attributable to the Corinthian principals
from Pre-Fund, LEF I, and LEF II, as applicable.
Cash flow data for Pre-Fund, LEF I, and LEF II investments was derived by Corinthian Capital from information in its possession,
including, but not limited to capital calls and distribution letters and notices received from Lincolnshire. Actual management fees,
operational expenses, and organization expenses were included in the net IRR and net MOIC calculation for CEF I and CEF II. CEF I
Net IRR and Net MOIC figures reflect assumption that any obligation due to limited partners from excess distributions to the General
Partner is paid in full as of the calculation date. CEF II Net IRR and Net MOIC figures reflect allocation of carried interest on unrealized
carrying values as of the calculation date. Net IRR and Net MOIC for the combined pre-Corinthian and Corinthian track record reflect the
impact of carried interest only, and not the aforementioned assumptions related to Pre-Fund, LEF I, and LEF II management fees and
expenses. The net IRR and net MOIC calculations contained herein do not include any reinvestment of realized proceeds and other earnings.

(3)

The CEF I hypothetical performance is provided for comparison purposes and reflects pro forma adjustments, as of the date noted above, as
if the CEF I partnership terms had included a standard 80/20 management fee offset provision without offsets. CEF I did not include such a
provision and, therefore, the CEF I hypothetical results do not represent the actual performance results achieved by CEF I. CEF I provided
that the Manager could retain 100% of any portfolio monitoring fee and any transaction fee up to 2.0%. Any amount in excess of the 2.0%
threshold would be subject to an 80/20 offset in favor of limited partners, but only on such portion applicable to CEF I's fully diluted
ownership of the portfolio company. For purposes of the analysis, an 80/20 management fee offset was applied in favor the limited partners
for all portfolio monitoring fees and initial platform acquisition and platform disposition transaction fees.

(4) The

selected investments include all CEF I and CEF II investments that Corinthian Capital has determined fall within the respective
target market designations. Case Studies for all CEF I and CEF II investments are available upon request. Net returns for select investments
reflect gross returns less realized carried interest and exclude any partnership-level fees and expenses.
Cash flow model reflecting attribution and returns for all transactions comprising the track record is available upon request. Case studies for
all CEF I and CEF II investments are available upon request.
Past performance is not indicative of future results or expected returns and there is a possibility of loss in connection with an investment in the
Fund. Returns will vary in the future.
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Important Notice
This confidential presentation (this "Presentation") is furnished on a confidential basis to a limited number of
sophisticated investors for informational purposes only and does not purport to be complete and does not contain all the
information which a prospective investor would consider material. This Presentation is not, and may not be relied on in
any manner as, legal, tax, investment, accounting or other advice or as an offer to sell or a solicitation of an offer to buy
limited partnership interest (the "Interests") in any funds managed (the "Managed Funds") by Corinthian Capital Group,
LLC ("Corinthian" or "Corinthian Capital"). Any such offer or solicitation shall only be made pursuant to the final
confidential private placement memorandum of the Managed Funds or similar offering materials (including any
supplements thereto, the "Offering Materials") and the Managed Fund's subscription documents, which will be
furnished to qualified investors on a confidential basis at their request for their consideration in connection with any such
offering. The information contained in this Presentation will be superseded by, and is qualified in its entirety by reference
to, definitive documentation of the Managed Funds, including the Offering Materials, partnership agreement, subscription
documents and any articles of association (collectively, the "Fund Documents"), which will contain information about
the investment objective, terms and conditions of an investment in the respective Managed Fund, will contain tax
information and risk disclosures that are important to any investment decision regarding any Managed Fund and which
should be read carefully prior to an investment in the any Managed Fund. This Presentation should not be considered as a
recommendation by Corinthian Capital and/or its representatives in relation to any proposed investment in any Managed
Fund.
By receiving these materials, recipients are agreeing to maintain all information contained in this Presentation strictly
confidential and to not disclose the information to anyone, except within recipient's organization and to agents and
advisors bound by duties of confidentiality or as otherwise required by law. The information presented and contained
herein may not be reproduced or redistributed. Neither Corinthian nor any of its affiliates makes any representation or
warranty, express or implied, as to the accuracy or completeness of the information contained herein and nothing
contained herein should be relied upon as a promise or representation as to past or future performance of the Managed
Fund or any other entity.
Statements contained herein are made as of March 31, 2021, unless stated otherwise herein, and are subject to correction,
completion, updating and amendment without notice. Neither Corinthian Capital nor any of its affiliates have any
responsibility to update any of the information provided in this Presentation. Neither the delivery of the Presentation at
any time, nor any statements made in connection with the Presentation, shall under any circumstances create an
implication that the information contained herein is correct as of any time subsequent to such date. The information
contained in this Presentation is of a generic nature only and not adapted to the specific needs of any particular person.
Prospective investors are advised to conduct their own due diligence and consult their own advisors, including, without
limitation, as to the legal, taxation, financial and other consequences of an investment in a Managed Fund, including the
merits of investing and the risks involved.
The Interests have not been registered under the U.S. Securities Act of 1933, as amended (the "Securities Act"), or the
applicable securities laws of any U.S. State or any non-U.S. jurisdiction. The Interests will be offered and sold pursuant
to the Fund Documents and in reliance on exemptions from the registration requirements of the Securities Act and any
such applicable securities laws. There is no public market for the Interests and no such market is expected to develop in
the future. Interests in any Managed Fund cannot be transferred or resold (i) except as permitted under the Fund
Documents and (ii) unless they are registered under the Securities Act and under any other applicable securities laws or
an exemption from such registration thereunder is available. The Interests have not been approved or disapproved by the
U.S. Securities and Exchange Commission or by the securities regulatory authority of any state or any other relevant
jurisdiction, nor has any other authority or commission passed upon the accuracy or adequacy of this Presentation. Any
representation to the contrary is unlawful. This Presentation relates to investments managed by Corinthian Capital, which
is registered as an investment adviser pursuant to the Investment Advisers Act of 1940, as amended.
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Important Notice
Certain information contained in this Presentation constitutes "forward-looking statements," which can be identified by
the use of forward-looking terminology such as "may," "will," "should," "expect," "anticipate," "project," "estimate,"
"intend," "continue," or "believe," or the negatives thereof or other variations thereon or comparable terminology. Due to
various risks and uncertainties, actual events or results or the actual performance of the investments and/or portfolio
companies presented herein may differ materially from those reflected or contemplated in such forward-looking
statements. In considering any performance information contained herein, prospective investors should bear in mind that
past or projected performance is not necessarily indicative of future results, and there can be no assurance that any
Managed Fund will achieve comparable results or that target returns will be met. An investment in any Managed Fund
entails a high degree of risk and no assurance can be given that the respective Managed Fund's investment objective or
any target return will be achieved or that investors will receive a return of their capital.
In addition, certain information contained herein includes information regarding unrealized investments held by existing
funds. The estimated valuation of the unrealized investments is based on several methodologies and factors including but
not limited to discounted cash flow analysis, market multiple, acquisition multiple and yield to maturity. The actual
performance regarding unrealized investments, the realization of which is dependent upon many factors that are beyond
the control of Corinthian, may be different than the valuations assigned to such unrealized investments herein. Further,
there can be no assurance that the indicated valuations for unrealized investments accurately reflect the amounts for
which the subject investments could or will be sold.
All statements of opinion and/or belief contained in this Presentation and all views expressed and all projections,
forecasts or statements relating to expectations regarding future events or the possible performance of any Managed Fund
represent Corinthian Capital's own assessment and interpretation of information available to it as at the date of this
Presentation. Neither Corinthian Capital nor any of its affiliates have made any representation or warranty, expressed or
implied, with respect to fairness, correctness, accuracy, reasonableness, or completeness of any of the information
contained herein and they expressly disclaim any responsibility or liability. Certain information contained herein has been
derived from published sources or publicly available reports and/or prepared by other parties. While such sources are
believed to be reliable, Corinthian Capital has not independently verified such information and does not assume any
responsibility for the accuracy of such information.
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