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A property developer is seeking $5.3 million in compensation after being sacked as project manager of The Jetty
at Bayview.

Peter Gosnell, The Daily Telegraph Subscriber only | September 8, 2019 4:25pm

Fast-food billionaire Jack Cowin has been caught up in a
bitter property dispute that has seen his son-in-law accused
of breaching consumer laws.
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Fast-food billionaire Jack Cowin has been
caught up in a bitter property dispute that
has seen his son-in-law accused of
breaching consumer laws.

The allegation, which is strenuously denied, is
contained in a claim filed in the NSW Supreme
Court in June by Macarthur Projects.

The dispute involves The Jetty, a luxury retirement enclave at Bayview.

The developer is seeking $5.3 million in
compensation after being sacked as project
manager of The Jetty, a luxury retirement enclave
at Bayview on Sydney’s Northern Beaches.

Macarthur claims Cottage Developments, the
company created by Mr Cowin and his business
partners to conduct the development in joint
venture with Macarthur, made decisions in
defiance of their recommendations.

In court documents obtained by The Daily
Telegraph, Macarthur claims those decisions led
to a $4 million blow out in construction and
completion costs, taking the final cost of the
project to $12 million.

Macarthur also claimed it was denied the
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opportunity to buy the premier apartment in the
development for $4.5 million, as previously
agreed.

The unit was instead sold to a third-party buyer in
February for more than $5.8 million.

The developer alleges Mr Cowin, who founded
Hungry Jacks, has reaped a healthy pre-tax profit
of about $11 million through property sales.

Hungry Jack’s founder Jack Cowin. Picture: Hollie Adams/The Australian

Cottage, whose directors include Mr Cowin’s son-
in-law Paul Cowper and one of his key business
partners Ian Parker, have rejected the claims and
allege it was Macarthur who breached consumer
laws in inducing Cottage to enter the joint
venture.

Further, Cottage alleges Macarthur breached the
terms of a memorandum of agreement.

“While Cottage has not been ordered to file a
defence in the new proceedings, Cottage will
strongly deny all of the allegations made by
Macarthur,” the developer said in a statement to
The Daily Telegraph.

“While Mr Cowin is named as a defendant in these
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new proceedings, it is unclear as to why as there
are no specific allegations against Mr Cowin and
he is not a director of Cottage.

“Cottage is firmly of the view that Macarthur is
not entitled to any interest in the Bayview
development.

The allegation made by Macarthur Projects is being vigorously denied.

“While Cottage does not wish to go into the
specific details, Cottage is clear on its entitlement
to terminate its agreements with Macarthur at the
time that took place.

“In short, Cottage is confident that the evidence
will not support Macarthur’s allegations.”

This week a NSW Supreme Court judge ordered
Macarthur stump up $75,000 within seven days
as part of a total of $250,000 it must lodge with
court as security for legal costs already incurred
by Cottage defending earlier proceedings brought
by Macarthur.

If Macarthur fails to meet the payment deadline,
the court ordered that the proceedings be stayed.

Macarthur and Cottage entered into the joint
venture in 2015 to develop the land, previously
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owned by the Hannes family, founders of
photographic equipment importer Hanimex.
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