


The DG DERI is the State of Geneva’s office in support of its dynamic and 
prosperous economy, which creates employment opportunities and combines 
openness, proximity, diversity and sustainability.

The DG DERI acts together with its local public and private partners to 
strengthen Geneva’s competitiveness and attractiveness, focusing 
on innovation, research, talent generation and entrepreneurship. 
Digital transformation and cutting edge financial services are at the 
heart of Geneva’s excellence and core competencies.
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As a public administration, we observe that the dialogue between traditional 
banks and technologically innovative start-ups has greatly improved in quality in 
recent years. Four years ago, it was all about disruption and new developments 
that were going to make the dinosaurs disappear from the banking world, the 
so-called «legacy banks» that were too rigid and not sufficiently in tune with the 
digital needs of new customers. Today, we hear more and more about collabora-
tions between innovative companies and banks, which are increasingly innova-
ting themselves and are more easily approached by external solution providers.

Public administrations, which are also directly affected by technological break-
throughs, whether in terms of legislation or business processes, have also ex-
plored their potential for innovation and new opportunities to interact with the 
population. 

Switzerland, and Geneva in particular, is a historic centre for asset management 
(private and institutional) for clients originating from all parts of the globe. There 
is more than 500 years of experience here in this cutting-edge field geared both 
to the development of wealth and to new technologies. Indeed, Switzerland is 
one of the most innovative countries in the world. Our funding and support sys-
tem for research is among the most efficient. Project leaders and other creators 
of start-ups find promising markets in Switzerland, even if they are modest in 
appearance. Switzerland enjoys a high degree of credibility in terms of serious-
ness, know-how and trust in people, institutions and infrastructure.
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Innovators, even if they create major upheavals in the economy, need stability and security, 
particularly in terms of investment, to develop the technologies of tomorrow. Switzerland 
offers both of these guarantees for innovation.

As a public administration, we also see the relationship between the population and the 
State changing and expectations evolving. However, we do not consider ourselves as the 
victims of these changes, but as the actors and initiators. It is up to us to lead the way and 
prove that it is possible to satisfy the needs of both sides. 

As for all professionals and entrepreneurs in this world, it is through constant questioning, 
observation of competition and emerging forms of trade that we will be able to stay in the 
game. There have always been technological innovations. So, it is not a revolution, but rather 
an evolution that is accelerating.

Our era is marked by the importance of digitization. Not so long ago, you could repair a car 
engine with mechanical tools. Today, you can still barely find the cap to add oil and check 
tire pressure and even those are connected to some sensors transmitting their information 
to some data base. Everything else in your vehicle is made up of software requiring the 
intervention of experts using digital tools.

In Geneva we are presently exploring ways in which the State may remain a trusted inter-
mediary with a precise role in the developing technologies. One experiment aims at finding 
a solution for a registrar of identities and rights for persons to be used on given electronic 
platforms such as on distributed ledger technologies (DLT). In a location where the com-
modity trading industry is slowly but surely migrating towards the adoption of new ways of 
handling international trade and its operations, there is a potential for certain services which 
have «traditionally» been entrusted to public authorities such as keeping track of identities 
and rights. This could potentially still be necessary on new dematerialized platforms where 
issues of trust remain acute.

Geneva has also been the first State authority to issue a guide on digital token generations in 
May 2018. The guide has been regularly updated following the rapidly evolving trends from 
ICOs to today’s models of stable coins. Geneva and its creative and innovative ecosystem 
of companies has been able to welcome a number of projects from all around the world, 
including in the field of financial and payment services.

We look forward at the coming years with confidence and enthusiasm, as hosts to a large 
number of international organisations and the European headquarters of the United Nations, 
equally involved in the implementation of important innovations to achieve the Sustainable 
Development Goals. We need to realise that our present consumption of resources is not 
sustainable and drastically diminish our footprint on this planet. The only way we can achieve 
this without major social disorders and changes to our economic systems will be through 
investing in education and innovation, and promoting the proper solutions. Switzerland, and 
Geneva, are definitely able to make its contribution count in this field.
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