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We would like to encourage you to
make use of our Market Brief
repository on our website; the
topics covered in this issue are
complementary to these briefs and
are meant to further assist you to
better navigate the existing market,
whilst also targeting potential
clientele. 
 
Companies wishing to place
adverts in this bulletin may contact
the editor for further details:
Marianne Nzioki
mnzioki@comesabusinesscouncil.org
 
We value your feedback and the
editor welcomes contributions to
this bulletin so that together, we
can make it a must read
publication for Small and Medium-
Sized Enterprises in COMESA and
beyond.
 
All information products are
available on our website:
www.comesabusinesscouncil.org

OVERVIEW OF THE SECTOR
In the coming  decades, Africa is set to become a key player in the global
economy due to its untapped mineral wealth and natural resources, geo-
strategic position, vast arable land, and booming population growth –
including a growing young and skilled workforce.
 
In this equation, Small and Medium Enterprises (SMEs) play a major role;
they account for the majority of businesses in the COMESA region and are
important contributors to job creation,  economic development and long-
term economic sustainability.  Most formal jobs are generated by SMEs,
which create 7 out of 10 jobs. 
 
In spite of this, access to finance is a key constraint to SME growth; it is the
second most cited obstacle facing SMEs to grow their businesses in emerging
markets and developing countries.
 

"According to our
estimates, 600 million

jobs will
 be needed by 2030 to

absorb the growing global
workforce, which makes 
SME development a high

priority for many
governments around the

world."
~World Bank

      www.comesabusinesscouncil.org      

Happy New Year and welcome to the launch of our bi-
monthly bulletin, the SME Insider! 
 

We are delighted to bring to you this series, filled with
the latest trends and developments within  the
professional services sector across the region, along
with key information on upcoming events, market
intelligence, and policy and regulatory issues.
 

Thank you for being part of this exciting journey; the
best is yet to come!
 

Sandra Uwera, CEO, COMESA Business Council
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THE SME INSIDER

SMEs are less likely to be able to obtain bank
loans than large firms; instead, they rely on
internal funds, or cash from friends and
family, to launch and initially run their
enterprises.
 
It is therefore imperative that  African SMEs
are adequately supported in order to flourish
.It is crucial not only for COMESA, but also
for the global economy, because it creates a
growing middle class with disposable income,
in tandem with market opportunities for new 
investors.
 
 

http://comesabusinesscouncil.org/
https://www.gatesfoundation.org/
https://www.gatesfoundation.org/
http://comesabusinesscouncil.org/
https://www.gatesfoundation.org/
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ABOUT THE WORKGROUP
The 1st CBC-SME Associations Consultative workshop, Towards
Advocacy on Constraints to SMEs in the Region was held in April
2013 in Egypt. This led to the formation of the CBC SME
Workgroup which comprises national SME Associations from
each COMESA member state. The report derived from this
Workgroup was instrumental in the formulation the COMESA
SME Policy Framework adopted in October 2013.
 
CBC has since provided demand driven services to the
Workgroup, case in point being the Local Sourcing for
Partnerships (LSP) Project, which has been implemented since
2016. Its core objective is to build the technical capacity of agro
food supplier SMEs, thereby enabling better participation in
regional supply chains.

Development and dissemination of evidence-based research;
Harmonization of positions and presentation to the COMESA policy organs meetings; 
Facilitation of business and market linkages through our Market Pointers, Market Briefs, and  BizNet, our online
market portal;
Building the capacities of enterprises and associations;
Establishing sustainable private and public-private partnerships amongst industry stakeholders across COMESA;
Provision of advertising and branding opportunities on our website, publications and at our events.

WORKGROUP OBJECTIVES
Through this Workgroup, CBC provides the following services to its stakeholders:

CBC is a Business Member Organisation, and a private sector institution of COMESA. We represent
the interests of the private sector at a regional level.  The services we offer go beyond advocacy to
actively promote business participation in regional integration, investment and global trade. This is
done by facilitating the growth of strong business synergies, the development of business
opportunities, and also through legislative and strategic advocacy. Our services are custom tailored
and driven by both industry, and enterprise interests.

ABOUT CBC:

Building regional, going global.      |      www.comesabusinesscouncil.org

QUICK FACTS

Source:  Wolrd Bank

Some of the challenges faced by SMEs as identified in 1st CBC-SME Associations Consultative workshop are as follows: 

poor policies to support movement of goods and services
Tariff and Non-Tariff barriers 
long and bureaucratic application processes
unfair tender procedures bordering on corruption
delayed payments for goods and services

Have you encountered any of these challenges? What other issues would you like to see us address? We'll be picking up
this conversation on Twitter; follow us and lets keep talking!

https://www.facebook.com/comesabusinesscouncil/
https://twitter.com/COMESABusiness
https://www.instagram.com/comesa_business_council_1/
https://www.linkedin.com/company/comesa-business-council/?viewAsMember=true
http://www.comesabusinesscouncil.org/
http://comesabusinesscouncil.org/
https://twitter.com/COMESABusiness

