
RTS 28 REPORTS 

The Markets in Financial Instruments Directive (MIFID II) requires investment firms who execute 
client orders to summarise and make public on an annual basis, for each class of financial 
instruments, the top five execution brokers in terms of trading volumes where they executed client 
orders in the preceding year and information on the quality of execution obtained. This requirement 
is further detailed in Regulatory Technical Standard 28 (“RTS 28”) and the resulting publications are 
known as RTS reports 

We note below the information required to be provided under Article 3(3) of RTS 28 providing a 

summary of the analysis and conclusions drawn from Kintbury’s’ detailed monitoring of the quality 

of execution obtained on the execution venues where they executed all client orders during the 

period. 

Requirement Kintbury’s response 

An explanation of the relative importance the firm 
gave to the execution factors of price, costs, speed, 
likelihood of execution or any other consideration 
including qualitative factors when assessing the 
quality of execution 

For all trades the primary factor is price however 
there are often other factors such as speed of 
execution, getting the order completed or the share 
of the active volume the trade represents. 

A description of any close links, conflicts of interests, 
and common ownerships with respect to any 
execution venues used to execute orders 

No close links, conflicts of interests, and common 
ownerships exist with any execution partners. 

A description of any specific arrangements with any 
execution venues regarding payments made or 
received, discounts, rebates or non-monetary 
benefits received 

No special arrangements are in place with any 
execution partners. 

An explanation of how order execution differs 
according to client categorisation, where the firm 
treats categories of clients differently and where it 
may affect the order execution arrangements 

Not applicable as this disclosure is for a single client. 

An explanation of whether other criteria were given 
precedence over immediate price and cost when 
executing retail client orders and how these other 
criteria were instrumental in delivering the best 
possible result in terms of the total consideration to 
the client 

Not applicable as we did not execute any retail 
client orders. 

An explanation of how the investment firm has used 
any data or tools relating to the quality of execution, 
including any data published under Commission 
Delegated Regulation (EU) 201575 [RTS 27] 

We utilise the best execution analysis provided by 
our execution partners as well as our own analysis 
performed using the Bloomberg Trade Cost Analysis 
tools. 

Where applicable, an explanation of how the 
investment firm has used output of a consolidated 
tape provider established under Article 65 of 
Directive 2014/65/EU 

Not applicable. 

 

 


