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Dear friends and clients   

  

We are most delighted to welcome you to our Autumn 2021 newsletter. With the memories of summer 

cook outs and beach days still quite vivid, we enter the season of inspiration, the season of harvest, 

the season of depth and substance, the season in which life gathers for the next surge.  

 

A year and a half after the covid madness firstly struck the world, triggered a deep economic recession 

and hurt well-being, the global economy seems to be bouncing back with a financial optimism which 

seems to vary across the globe. The attention now is mostly focused on the long-run impact of the 

shock on the potential of the global economy. At the moment business reports include logistical 

troubles, product shortages and a labour crunch which have driven prices up. Financial experts do 

reassure though that many of the causes of higher prices are temporary and that in the new year we 

shall return to a much more stable financial environment. The analysts insist that with the termination 

of the extensive state economic support measures, and the normalisation of the relation of supply and 

demand and of the energy market, inflationary pressures will subside in both the eurozone and the 

United States.  

It seems that the world plans and prepares for a stronger and more resilient future and struggles to 

shift the focus from an illness related environment to a wellness related one, in every sense. 

 

~ The covid crisis has accelerated global trends such as the digital transformation, healthcare 

reformation, the evolution of educational methods and workplace norms and the redesign of 

supply chains and business models. It is a time characterized by innovations and the emergence of 

new entrepreneurs.  Consumer confidence slowly returns and, based on previous economic 

slowdowns, so will spending. The limitation of personal freedoms for a prolonged period of time has 

already brought on retail trends such as “revenge shopping” with people seeking ways to get back the 
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time that was stolen from them. People have always had the numbers and the power, and in a spirit of 

togetherness people will once again move things forward.  

 

~ In the US the housing market boom during the pandemic has been a great highlight. Despite the 

negative economic impact on businesses, Americans looked for larger properties in the suburbs, with 

gardens and room for work from home, which they have been and still are able to acquire in historically 

low mortgages rates. This housing boom may not necessarily be stable however it seems to pose 

less systemic risks, as banks this time impose stricter requirements for a mortgage approval including 

a lot more cash upfront. Economic and social life are picking up and mounds of cash are waiting to 

be spent in a new state of things.  

 

~ Britain has entered a new post-covid phase and leads a new way in the effort of establishing a 

new normal. People have moved on, shifting the focus of social attention from virus-related matters 

that have occupied global attention for so long now, to a strong and determined effort of restoring 

social freedom. Experts say that this attitude could be a glimpse into the near future for other countries 

too. Financially, the UK is currently witnessing a job boom while the businesses that decided to abandon 

the furlough scheme with the reopening that boosted spending, have been able to return back to the 

HMRC large amounts of money.  

 

~ Electricity cost in the EU is skyrocketing and everyone is getting worried. The main culprit for that is 

the rise in natural gas prices as RES are still incapable of generating enough power to cover the gap. 

The redesign of the way the energy market on the continent works and the quickest developing of the 

RES capacity will hopefully free the EU economies from the dependance on fossil fuels, the price of 

which skyrockets everytime the demand exceeds the supply.    

 

~ In Cyprus, despite the claims of some official sources regarding a possible new rise in virus cases 

on the island, in the recent weeks not only the number of cases has remained very low, but also there 

seems to be a popular optimism that there won't be a new virus outbreak, and that personal freedoms 

will soon be restored. Covid fatigue and stringent measures that sometimes raise civil rights concerns 

seem to somehow overshadow other crucial matters such as the political projections related with 

the golden passport scheme and the lack of initiatives in the direction of achieving a sustainable 

resolution to the Cyprus issue. Challenges to the Authorities are the safeguard of the national 

health system, the mitigation of the crisis economic effects and the preservation and upgrade 

of the investor friendly outlook of the country, away, this time, as a government representative 

stated, from any relation with the terminated Cyprus Investment Program.     



 

~ At SKYY CONSULTING LTD we strongly believe that through an adversity comes experience, 

strength and knowledge. We highly value dedication, trust and honesty in the process of 

overcoming resistance and delivering results.  

We are always ready to respond to any enquiry in the real estate sector and in each case, we focus on 

the real value of the end result. With a well-diversified service portfolio, we embrace new 

opportunities and approach each case through effective risk management so we can deliver value 

to our clients and achieve business resilience.  

 

Autumn is the season of the soul, as the philosopher said, and we could not agree more with that. 

It is the magic hour of the year, the season to celebrate harvest and to prepare to be reborn again. 

 

Be well and happy and speak soon 

  

             Disclaimers:  

• This newsletter contains information obtained from publicly available sources.  

• Any views expressed herein are strictly personal and we are not responsible for any actions taken based on it. 
The content of this newsletter is not advice and it should not be treated as such. For any matter of your interest 
please seek expert’s assistance. 

• Any disclosure, copying, or distribution of the content of this newsletter or the taking of any action based on it 

without our consent is strictly prohibited.   
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