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Dear friends and clients

At this nostalgic and full of optimism time of the year, with the weather still straddling the
seasons of summer and autumn, we would like to get in touch with you and send you our
warmest

greetings

and

our

best

wishes

for

good

health

and

success.

~ The covid-19 pandemic still imposes a great strain on societies across the globe and the
degree of difficulty in measuring risk and uncertainty has significantly increased. One should
wonder whether the virus will burn itself out and disappear or the medical science will soon
provide the effective tools that will terminate this peril. Ideally, humanity should come out of
this ordeal stronger, in a new global order characterised by solidarity, economic fairness
and true faith in the value of human beings.
~ Although the financial impact of the pandemic has so far been reported as high and far

reaching, economists claim that the consequences might prove to be less catastrophic in
2020 than what was initially estimated. Despite the high degree of uncertainty, global financial
organisations and world class economists have already predicted a strong global recovery
for 2021. There is a debate though on whether the economic models are based on overoptimistic assumptions or not. In any case it should be certain that a post-pandemic world
will be transformed in many ways. Till then, business people should not be mourning lost
opportunities, but they should be finding new ones.
~ In the U.S. the economic and market shock caused by the pandemic increased the
expectations for the November presidential election. Whoever of the two candidates wins

the presidency will need to decisively support the stressed U.S. economy and also attend to
other crucial matters such as social welfare, the U.S. international trade affairs and the
country's energy challenges. The approach to each matter should be expected to be
different, depending on who will win the race. The reaction of the international financial
markets to the election of the President and the role of the occupant of the White House
in Brexit in the post-transition period should also be expected with great interest.
~ At the end of the year the U.K. faces the biggest change in trade rules since the beginning
of the EU common market. At the moment the challenge for the long-term success of Brexit
seems to be the smallest possible trade disruption, which the U.K. Government expects to
remain under three months. It would be ideal if all trade sides show the required flexibility.
~ Cyprus a country with a relatively good virus record so far has not avoided the adverse economic
impact of the pandemic in sectors such as tourism and retail. Additionally, recent claims of the misuse
of the Citizenship By Investment program, by allegedly some of the service providers, has ignited a
major debate on this sensitive and highly politicized matter. Under these issues the restart of the
economy and the fair allocation of the country’s resources have become defining challenges for
the policy makers for 2021.

At the same time, there is new potential and new prospects in the horizon. Apart from the
natural gas reserves in the country’s EEZ, a matter which, politically, calls for a spirit of
consent by all involved parties including a fair and sustainable solution to the Cyprus
issue, the country is getting closer to a new realisation of a national energy vision. RES are
not only becoming an essential component of all new homes in 2021 (Near Net Zero Energy
Homes-NNZEHs) but for the first time, with the upcoming full liberalisation of the electricity
market, in this region with the abundant solar energy, the local consumer will finally get
access to low cost energy. Other new valuable aspects of the country are the
implementation of the universal health insurance system of Cyprus (GHS) and the
increased interest of small and medium size enterprises, a type already predominant in
the local economy, to move to Cyprus and grow their wealth in the ideal environment that
the country has to offer. Noticeable is also the increased interest of British nationals for
relocation to Cyprus before the end of the Brexit transition period. The strong bonds
between the two countries, the relaxed lifestyle with the feeling of living home away from
home, the familiar traffic rules, the attractive tax environment, the quality health care and

international educational institutions, and the transportation infrastructure are among
the points of value to be considered in such a relocation decision.
~ At SKYY Consulting Ltd we embrace change and innovation and we offer a safe pair
of hands to deliver actionable and effective solutions to all real estate related cases
whenever asked. With a natural attention to detail and the diligent preservation of our
hierarchy of consulting objectives, our team is eager to take new challenges and set
precedence in real estate problem solving and investing. We offer advice and a wide range
of services to individuals and companies on how to invest in Cyprus efficiently, we design
and build smart and elegant NNZEHs within almost any budget, we manage energy cases
and projects, we set and implement strategies for long standing and complex property
cases and we generally plan and act meticulously for every case that our involvement is
required.
~ Autumn naturally generates optimism. It is the season of the soul, the time to enjoy the fullness
of life, the start of new endeavours, of new projects and strategies, a busy and purposeful time
which we really look forward to! Thank you for your support and your confidence in our vision. Have
a great Autumn everyone!

Disclaimers:




This newsletter contains information obtained from publicly available sources.
Any views expressed herein are strictly personal and we are not responsible for any actions taken
based on it. The content of this newsletter is not advice and it should not be treated as such. For any
matter of your interest please seek expert’s assistance.
Any disclosure, copying, or distribution of the content of this newsletter or the taking of any action
based on it without our consent is strictly prohibited.
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