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COVID-19: Emergency Business Funding Fact Sheet from 

Charles Edwardson 

 
Charles Edwardson is a fully FCA authorised Commercial Finance and Property Broker. This means, 
under normal circumstances, that we source the market to find the most suitable finance to help 
your business grow.  
 

This week, the team at Charles Edwardson have been contacting business finance providers to see 
where they stand amidst this crisis. The response largely depends on the lenders position pre-COVID 
19. Those that are well capitalised and have started the year strong are continuing to innovate and 
support Britain’s businesses with tailored products and pledges of keeping funding available. Many 
others, who may have been showing signs of strain before this happened, have pulled out of the 
market or put a temporary pause on funding.  
 

In today’s scenario no-one knows how funders and investors are going to react, although we can 
confidently predict all funders will be continuously revising their risk appetite and criteria over the 
coming weeks, with most likely to tighten up on the risks they will accept. Over the last 48 hours we 
have already seen funders pulling out of some sectors with hospitality badly hit and it is likely that 
many more will pull offerings for all new clients.  
 

What you can do right now  

 
There’s an awful lot of noise right now and information overload.  It’s difficult sometimes to know 
where to start to try and save your business and protect your family.  Keep it simple and focus right 
now on the following: 
 

• Review your current position and contingency funds. Work out your weekly expenditure 
required to run a reduced and / or online service. This is your emergency cashflow 
requirement.  

• Reduce your costs to the absolute minimum wherever possible.  

• Speak to your landlord and suppliers to see if you can negotiate reduced payments. This 
includes Business Rates, if you are not one of those benefitting from the recent Government 
rate-free allowances. 

• Contact existing debt providers to ask if they can reduce your payments or make a 
temporary switch to interest only.  

• Calculate your reduced income – even down to zero if this is realistically going to be the 
case - and then work out how many weeks or months you can keep afloat.  

 
Ideally each business needs emergency cashflow funds of at least 16 weeks to weather the storm. 
If you do not have this contingency you will need additional support.  
 

To get in touch please email enquiries@charles-edwardson.co.uk in the first instance with your 

contact details and best time to call – we are dealing with a large number of queries but will get back 

to you as soon as possible. Alternatively, please call 02381 044007.   We will call you back if you 

leave a message. 
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What we are doing? 

 
We have spent this week contacting our existing customers to help them with the steps above and 
keep them up to speed with developments as and when we hear of them.  Where reviews have 
identified a funding gap, we have started putting together solutions from the range of alternative 
finance products that are currently available.  
 
In addition, we have been able to restructure finance agreements for some of our existing customers 
who are having to close premises or implement emergency plans.  
 

We are offering free funding consultations to any business owner, within 24 hours, by video or 
phone.  
 
This offer is open to any business owner irrespective of business size, with the aim of exploring 
practical solutions and emergency measures to best manage the challenges of the upcoming weeks.  
 
Finally, we are keeping lines of communication with our funders open so we are able to react to 
what this fast-moving market is doing and working on the best way to keep all our clients updated as 
the situation progresses.  
 

Business Support available (or coming soon) 

  

THE CORONAVIRUS BUSINESS INTERRUPTION LOAN SCHEME (CBILS)  

 
The Government has pledged a support package of £330bn to UK business including a ‘Coronavirus 
Business Interruption Loan Scheme’ (CBILS). This will temporarily replace the Enterprise Finance 
Guarantee (EFG) and loans will be delivered through the funders who were previously delivering the 
EFG. Borrowers will still be liable to pay back the entire loan and interest, including the full amount 
of the government guarantee’s 80% of the loan. Only in default is the Government Guarantee 
bought in. This government indemnity allows lenders to lend outside of their normal risk criteria. To 
be clear, this is not a grant. 
 

Today, the maximum loan was increased to £5m and the Chancellor announced that no interest 
would be charged for the first 6 months, he expects these schemes to be up and running by next 
week.  
 

Until next week we do not have much more information on how this will work in practice, Charles 
Edwardson is in contact with all the funders offering the CBIL but, as is it a very fast moving 
situation, they themselves do not have all the information as yet. The EFG was not always easily 
obtainable so we are expecting considerable loosening of criteria around this scheme, as soon as 
there is more information, we will let our clients know.  
 

The limited information that is currently can be found here: https://www.british-business-
bank.co.uk/ourpartners/supporting-business-loans-enterprise-finance-guarantee/efg-for-advisors-
smes/  

 

 

https://www.british-business-bank.co.uk/ourpartners/supporting-business-loans-enterprise-finance-guarantee/efg-for-advisors-smes/
https://www.british-business-bank.co.uk/ourpartners/supporting-business-loans-enterprise-finance-guarantee/efg-for-advisors-smes/
https://www.british-business-bank.co.uk/ourpartners/supporting-business-loans-enterprise-finance-guarantee/efg-for-advisors-smes/
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Business Finance  

 
Key funders have come out strongly with pledges to support businesses who will be facing pressure 
as a result of Coronavirus. The industry recognises that although we are facing an unprecedented 
challenge with no fixed end date, there will be a time when business resumes and we need our 
businesses to be ready for that time.  
 
We are happy to talk you through the myriad of alternative finance products that may be suitable for 
your business.   A word of caution here - please think carefully about the best way forward during 
this time.  
 
A great deal of commercial lending still falls out of the scope of FCA regulation in the UK, and there 
will be firms looking to capitalise on the current situation which may not always result in the best 
advice for you.  When looking at who to work with, consider FCA regulated firms.  
 

Additional Government Support  
 
The most recent briefing from the chancellor also included assistance for all businesses and 
additional support for hospitality, retail and leisure businesses. The details need to be finalised. We 
will keep you updated.  However, our understanding is as follows:  
 

• Assurances that businesses with insurance which includes pandemic cover can now claim 
against their policies  

• 12 months relief from business rates for all businesses with a rateable value below £51,000 
who do not have insurance cover  

• £25,000 cash grant for retail, hospitality and leisure businesses  

• £10,000 cash grant for other SME’s affected by COVID-19  

 

Personal Finance  
 

The latest update made a promise of additional funding for Universal Credit and support for 

individuals, however we have yet to see how this will be implemented and what provisions there are 

for the self-employed.  

Mortgage lending currently appears to only be impacted by lender and solicitor turnaround times 

which are being impacted by staff absence. We do not offer residential mortgages ourselves but will 

work closely with our external mortgage advisors and lenders to keep you updated on this.  

It was announced today that 3 months mortgage payment breaks will be available for anyone 

affected by the virus, further details to follow.  

To get in touch please email enquiries@charles-edwardson.co.uk in the first instance with your 

contact details and best time to call – we are dealing with a large number of queries but will get back 

to you as soon as possible. Alternatively, please call 02381 044007. We will call you back if you leave 

a message. 

 


