
Terms of Reference, Appointment of Auditor Firm  

Introduction 
Creativity Will Save Us, a Pan-African creative social innovation catalyst, registered as not-for profit company in 
South Africa in 2021 is seeking to appoint an external auditor to audit its finances. Our philosophy is based on the 
principle of co-creation and on the belief that self-worth and hope together are the key ingredients to catalyse 
change. We are committed to contributing towards the Sustainable Development Goals in the design and 
implementation of all interventions. Driven by our dedicated team and supported by our multi-faceted Board of 
Directors, along with a broad network of both local and international advisors, we draw on theories from 
psychology and behavioural sciences, alongside artificial intelligence, and strategic communication for maximum 
long- term positive impact. 

Period of Appointment 
The audit firm will be appointed for a period of 36 Months covering the financial years ending in March 2023, 
March 2024, and March 2025. 

Scope of Audit 
The audit firm will be required to: 

Conduct audits in accordance with auditing standards and best practice guidelines for  public sector auditors, 

including: 

• reviewing internal controls. 
• Determine  whether  the  financial  accounts  are  in  accordance  with the requirements of IFRS for SMME.  

• evaluating the appropriateness of accounting policies used. 

• evaluating the reasonableness of accounting estimates made by management. 

• determining whether financial statements provide adequate disclosure. 

• communicating audit findings and making recommendations to management. 

• providing a final audit report with management responses on corrective actions.  

• presenting this report to the Creativity Will Save Us board. 

Evaluate compliance with applicable legislation relating to financial matters, financial  management and other 

matters related to the audit. 

Preference will be given to firms with demonstrated practical experience of conducting audits of non-profit organisations. 

Terms and Conditions 
The following conditions will apply to the appointed audit firm: 

1. The external auditor shall not and has no right to assign the audit to any third parties. 

2. The external auditor shall not be engaged by the Creativity Will Save Us to undertake any financial consultancy 
with Creativity Will Save Us that requires the preparation of financial information that will be the subject of the 
annual audit. 

3. The external auditor shall confirm that they are and shall maintain, for the duration of the audit term, total 
independence from Creativity Will Save Us. 

Submission of Proposals 
Interested firms should supply the following: 

1. Profile of firm [compulsory] 
2. Proof of registration with the South African Institute of Professional Accountants or the South African 

Institute of Chartered Accountants and the Independent Review Board of Auditors[compulsory] 
3. Evidence of previous audits conducted in the non-profit sector 
4. An estimate of the applicable fees for year 1 (compulsory) 

Please submit your bid to: peopleandprocurement@creativitywillsaveus.org no later than 19 September 2022. 
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