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Interim Management Report of 
Fund Performance as of June 

30, 2021 
 
This interim management report of fund performance contains 

financial highlights but does not contain the complete financial 

statements of the investment fund.  You can request a copy, at 

no cost, of the interim financial statements by calling us at 450-

641-8989, by visiting www.globevestcapital.com or 

www.sedar.com, by writing to us at 1005, Lionel-Daunais #104, 

Boucherville, Quebec, J4B 0B1 or by e-mailing us at 

info@globevestcapital.com. 

 

You may also contact us using one of these methods to request 

a copy of the investment fund’s proxy voting policies and 

procedures, proxy voting disclosure record, or quarterly 

portfolio disclosure. 

http://www.globevestcapital.com/
http://www.sedar.com/
mailto:info@globevestcapital.com
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Investment Objectives and Strategies 
 
The Globevest Capital Tactical Covered Option Fund 
(the "Fund") seeks to maximize returns by providing 
high income and long-term capital appreciation 
through the sale of cash secured put options on equity 
securities to collect premiums and / or to reduce the 
net cost of acquiring equity securities, through direct 
investments in equity securities listed on stock 
exchanges issued by US or Canadian companies and 
through the sale of covered call options.  
 
The Fund hedges the put options with a cash hedge 
and, as a result, invests in cash, cash equivalents, 
money market securities and short-term debt 
securities. 
 
The investment objectives and strategies are 
described in the simplified prospectus. 
 

Risk 
The risk determination of the Funds is based on the 
investment risk classification method of Schedule F of 
NI 81-102. The fund was created on May 2, 2016. For 
the period from May 2, 2016 to December 31, 2020, 
we used the following benchmark (in accordance with 
items 4 and 5 of Schedule F of NI 81-102): 20% FTSE 
Canada Short Term Bond, 52% S&P 500 TR and 28% 
S&P TSX Composite TR. According to this calculation 
method, the fund's risk remains “medium”. The next 
calculation of the risk level will be on December 31, 
2021. 
 

Results of Operations 
The fund's net asset value as of December 31, 2020 
was $37 million. Net asset value as of June 30, 2021 is 
$17 million. 

Net returns by series for the semester ending on June 
30, 2021 are as follows: 

Class A 1,27%  
Class F 1,32%  
Class O 1,04%  

 

Commentary 
 
With the positive effects of vaccination, governments 
have gradually softened health restrictions. With the 
continuing fiscal stimuli packages, we are seeing an 
increase in job creation (although the level of 
employment is still 5% lower than the peak reached 
before the pandemic). This is creating renewed 
optimism among consumers and companies. After 
being deprived of their liberty for so long, American 
consumers are getting better at themselves and are 
not afraid to go into debt to spoil themselves. US GDP 
is growing at its highest rate since 1946 (after World 

War II); several economists predict that the US GDP 
will have appreciated by nearly 9.5% in 2021. 
In the short term, this recovery seems sustainable, on 
condition that we go through the pandemic fairly 
quickly; which implies that the Delta variant can be 
controlled without too much damage. Corporate 
profits are soaring with the reopening of the economy 
and "hungry" consumers. This recovery does not look 
set to run out of steam with the Fed's plans to pump a 
lot of new money into the economy. In the United 
States in particular, we will therefore see over-
indebtedness of the government and consumers, 
higher taxes and a possible rise in interest rates to 
counter inevitable inflation. 
In this context, investors will surely be tempted to 
invest elsewhere, including China, which is emerging 
from this pandemic with a very low level of debt. We 
must therefore be wary that money from these stimuli 
ends up being invested for the benefit of China. Recent 
reports show that Americans have doubled their 
foreign investments while domestic investments 
stagnate.  
In the longer term, however, China faces other 
challenges, including a low birth rate and the risk of its 
territory being flooded within the next 30-50 years, 
where most of its population resides. 
We therefore see a low risk of a market correction 
until the end of 2022, but, again, caution is in order. 
Sectors that continue to do well today are 
construction, consumer discretionary (travel, leisure, 
commerce), technology (online services), energy, 
healthcare (biotechnology) and real estate. 
 
Interest rate 
We are continuing to witness a strong economic 
recovery. Governments continue to provide tax 
incentives to support businesses and families 
Concerns of inflation are present. 
In fact, today’s inflation is caused by abnormal 
conditions creating an imbalance between supply and 
Demand. The scarcity of labor combined with rising 
material costs push up consumer prices. Sooner or 
later this situation will be negative. However, central 
banks prefer to keep interest rates low to incite 
companies to invest and create full time jobs. 
Although the rate of return on bonds is lower than 
inflation, the Fed prefers to keep real interest rates 
negative as long as the pandemic is not behind us. It 
also reiterated its intention not to raise rates until 
2023. In the meantime, inflation is not necessarily a 
bad thing in and of itself it often means that the 
economy is performing well. In addition, governments 
see their debt deficit reduced as a proportion of GDP  
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COVID-19 
We have been living in a fog of this pandemic for 
almost a year and a half now. After a severe shock, the 
economy quickly recovered Investors are pushing 
equity markets to new highs, fueled by unwavering 
optimism. Vaccination continues to deploy well with 
now over 80 of Canadians having received at least one 
dose and more than half having received their second 
dose. 
However, vaccination is not as well organized in all 
countries and the spread of the Delta variant is 
challenging the economic recovery. 
 
Strategy 
Towards the end of the second quarter, we reduced 
the Fund's exposure in green energy positions as well 
as in mid and small capitalization stocks in order to 
increase our exposure in the health, financials, and 
technologies sectors. 
 
We still hold positions in the green energy sector but 
have focused positions on stocks with significant 
market valuations for this industry. 
 
We also maintain the use of options with covered calls 
on multiple positions as well as puts on companies that 
we wish to acquire. 
 

International Financial Reporting Standards 
All the financial reports and statements are presented 
in Canadian dollars and are prepared in compliance 
with International Financial Reporting Standards (IFRS) 
as well as the standards governed by Regulation 81-
106 respecting Investment Fund Continuous 
Disclosure. 

 
Related Party Transactions 
Globevest Capital ltd is the Fund’s Manager pursuant 
to the administrative agreement.  The Manager 
ensures the daily administration of the Fund and 
makes sure the Fund is provided with all services 
(accounting, custody, portfolio management, record 
maintenance, transfer agent) required to function 
properly. 
 

Management Fees 
In compensation for the continuous advice, 
recommendations and services provided to the Fund, 
the Fund pays management fees to the Manager, 
which are calculated daily on the net asset value of the 
Fund and paid monthly.  For the semester ending June 
30, 2021, the Fund paid a total of $129K in 
management fees to the Manager, inclusive of sales 
tax.  
 
 

Independent Review Committee 
In accordance with National Instrument 81-107 - 
Independent Review Committee for Investment Funds, 
the Manager has appointed an Independent Review 
Committee ("IRC") to review and evaluate:  
 

a) The relevance and effectiveness of the 
management company's written policies and 
procedures relating to conflict of interest 
matters; 

b) The relevance and effectiveness of any 
standing instruction that it provides to the 
management; 

c) The independence of its members and their 
remuneration; 

d) Its own effectiveness as a committee, as well 
as the efficiency and contribution of each of 
its members; 

e) Its structural effectiveness. 

For the period from January 1, 2020 to December 31, 
2020, the IRC concluded that: 

1) To the best of his knowledge, there have 
been no breaches of any of the Manager's 
policies or procedures or grounds for 
believing that a breach has occurred; 

2) That the policies and procedures in place are 
adequate. 

 

Fund expenses 

The expenses of the Fund include: 
 

1) Management fees. This is the total of the 
Manager's fee, the trailing commission if 
applicable and the operating expenses of the 
Fund. 
 

2) The transaction costs. These are the Fund's 
transaction fees. 

 
Series Management 

expense ratio 
(MER) 

 

Trading 
expense ratio 

(TER) 

Fund 
expenses 

Série A 3.43% 0.20% 3.63% 
Série F 2.28% 0.20% 2.49% 
Série O 2.86% 0.20% 3.06% 
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Past performance 
The performance information assumes that all 
distributions made by the investment fund during the 
periods presented were reinvested in additional 
securities of the investment fund. Past performance of 
the investment fund is not necessarily indicative of 
future performance. 

Annual returns 
The following bar graphs indicate the Fund’s annual 
returns for each year. They show the year-to-year 
variation in the Fund’s return , with the exception of 
the last band, which represents the total return of the 
fund for the interim period ended June 30, 2021. The 
graphs present, in percentage form, what would have 
been the upward or downward, on the last day of the 
period, of an investment made on the first day of the 
period. 
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Annual Compound Returns 
The following graph indicates the Fund’s annual composite returns and highlights Fund performance fluctuations from 
one fiscal year to the next, ending on December 31, for each period, as well as those of the Fund’s benchmark. 

 

 

 1 year % 3 years % 5 years % 10 years % Since inception 

Serie A1  13.09% 5.00% - - 4.04% 
Serie F1 14.59% 6.43% - - 6.42% 
Serie O1 13.94% 5.85% - - 5.82% 

Benchmark 23.15% 10.26% - - 10.79% 

 

1 Inception date: May 2, 2016. 
 
The benchmark is weighted as follows: 20% FTSE Canada Short term bond, 52% S&P 500 TR and 28% S&P TSX 
Composite TR. The FTSE TMX Canada Short Term Bond Index is a well-diversified portfolio of federal, provincial and 
municipal securities with maturities of 5 years and under. The S&P500 Total Return Index is widely regarded as the 
best single gauge of large-cap U.S. equities and includes the effect of dividends. The S&P/TSX Composite Total Return 
Index is the principal broad market measure for the Canadian equity markets and includes the effect of dividends. 

 
 
In 2020, the Fund offered a negative performance versus the benchmark with a negative absolute return. That said, 
the magnitude and brutality of the shock created by COVID-19 and then the unprecedented response of the various 
governments and central bankers will have demonstrated the limits of the benchmark for evaluating this type of 
strategy (and this type of strategy as such) during rapid and extreme movements in volatility in both directions. The 
context of COVID-19 is an example of a perfect storm. Who would have thought that even heavier artillery than during 
the 2007-2008 crisis was going to be needed so quickly given the fact that many of these measures were still in place? 
We started the year with historically low volatility levels and reacted quickly with defensive risk reduction in the fund's 
positioning at the time of the shock. This made it possible to significantly limit the damage considering the extreme 
levels of volatility reached at the heart of the crisis but was insufficient to allow us to return to positive territory at the 
end of the year, despite an interesting performance for the last 9 months. (cumulative return at the end of March 
2020 was +/- minus 15% depending on the series). On the one hand, the value of the options in the portfolio for our 
put option sales is linked to their level of volatility, and despite a significant rebound in the markets following the 
decline in March, the level of volatility has remained high.  On the other hand, for the covered call option writing 
strategy, the extent of support from various governments and central bankers led to a rebound in the stock markets 
so marked and sustained that it had the effect of limiting this strategy upside potential and thus made it ineffective. 
In summary, the performance would have been higher if the Fund had simply held the underlying stock, which explains 
the difference in performance of the Fund compared to the benchmark. 
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Financial Highlights 
The following tables show selected key financial information about the Fund and are intended to help you understand the 
Fund’s financial performance for the past five complete years and the past six months. This information is derived from the 
audited annual financial statements and unaudited interim financial statements of the fund. 
 

Series A 

 For the periods ended December 31 

Fund’s Net Assets per Unit(1) 

6 months 
ended on 
June 30, 

2021 

2020 2019 2018 2017 2016 

 $ $ $ $ $ $ 

Net assets, beginning of period 9.97 10.44 9.21 10.17 9.90 - 

Increase (decrease) from operations       

Total revenue 0.03 0.17 0.22 0.18 0.16 0.07 

Total expenses (excluding distributions) (0.15) (0.25) (0.32) (0.31) (0.32) (0.11) 

Realized gains (losses) for the period (0.01) (0.58) 0.35 0.31 (0.87) (0.04) 

Unrealized gains (losses) for the period 0.55 (0.71) 1.00 (1.02) 0.43 0.01 

Total increase (decrease) from operations(2) 0.42 (1.37) 1.25 (0.84) 1.14 (0.07) 

Distributions       

Net investment income (except dividends) - - - - (0.06) - 

Dividends - - - - - - 

Capital gains - - - 0.11 (0.81) - 

Return of capital - - - - - - 

Total Annual Distributions(3) - - - 0.11 (0.87) - 

Net assets at the end of the period 10.09 9.97 10.44 9.21 10.17 9.90 

(1) This information is derived from the fund’s audited annual financial statements. The net assets per security presented in the  financial statements 
differ from the net asset value calculated for fund pricing purposes. An explanation of these differences can be found in the notes of the financial 
statements. 

(2) Net assets and distributions are based on the actual number of units outstanding at the relevant time. The increase/decrease from operations is 
based on the weighted average number of units outstanding over the financial period. 

(3) Distributions were paid in cash, reinvested in additional units of the Fund, or both.  

 

 For the periods ended December 31 

Ratio and Supplemental Data 

6 months 
ended on 

June 30, 
2021 

2020 2019 2018 2017 2016 

       

Total net asset value (000’s) 54 164 363 300 328 284 

Number of outstanding units 5 332 16 415 34 749 32 573 32 249 28 678 

Management Expense Ratio (%)(1) 3.43% 2.93% 2.90% 2.75% 2.57% 2.71% 
Management expense ratio before waivers or 
absorptions (%) 3.43% 2.93% 2.90% 2.75% 2.57% 2.71% 

Portfolio turnover (%)(2) 70.56% 111.84% 84.77% 165.46% 87.98% 85.20% 

Trading expense ratio(3) 0.20% 0.18% 0.14% 0.25% 0.24% 0.57% 

Net asset value per unit ($)  10.09 9.97 10.44 9.21 10.17 9.90 
(1) Management expense ratio is based on total expenses (excluding distributions, commissions and other portfolio transaction costs) before income 

taxes for the stated period and is expressed as an annualized percentage of daily average net asset value during the period. 
(2) The Fund’s portfolio turnover rate indicates how actively the Fund’s portfolio adviser manages its portfolio investments. A portfolio turnover 

rate of 100%is equivalent to the Fund buying and selling all of the securities in its portfolio once in the course of the year. The higher a fund’s 
portfolio turnover rate in a year, the greater the trading costs payable by the fund in the year, and the greater the chance of an investor receiving 
taxable capital gains in the year. There is not necessarily a relationship between a high turnover rate and the performance of a fund.  

(3) The trading expense ratio represents total commissions and other portfolio transaction costs expressed as an annualized percentage of daily 
average net asset value during the period.
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Financial Highlights 
The following tables show selected key financial information about the Fund and are intended to help you understand the 
Fund’s financial performance for the past five complete years and the past six months. This information is derived from the 
audited annual financial statements and unaudited interim financial statements of the fund. 
 

Series F 

 For the periods ended December 31 

Fund’s Net Assets per Unit(1) 

6 months 
ended on 
June 30, 

2021 

2020 2019 2018 2017 2016 

 $ $ $ $ $ $ 

Net assets, beginning of period 10.49 10.90 9.51 10.73 10.43 10.43 

Increase (decrease) from operations       

Total revenue 0.03 0.16 0.23 0.19 0.17 0.17 

Total expenses (excluding distributions) (0.14) (0.20) (0.20) (0.18) (0.19) (0.19) 

Realized gains (losses) for the period 0.85 0.09 0.34 0.10 0.93 0.93 

Unrealized gains (losses) for the period (0.33) (0.57) 1.09 (1.15) 0.43 0.43 

Total increase (decrease) from operations(2) 0.41 (0.52) 1.46 (1.04) 1.34 1.34 

Distributions       

Net investment income (except dividends) - - 0.02 - (0.20) (0.20) 

Dividends - - - - (0.01) (0.01) 

Capital gains - - - 0.46 (0.85) (0.85) 

Return of capital - - 0.02 - - - 

Total Annual Distributions(3) - - 0.04 0.46 (1.06) (1.06) 

Net assets at the end of the period 10.63 10.49 10.90 9.51 10.73 10.73 

(4) This information is derived from the fund’s audited annual financial statements. The net assets per security presented in the  financial statements 
differ from the net asset value calculated for fund pricing purposes. An explanation of these differences can be found in the notes of the financial 
statements. 

(5) Net assets and distributions are based on the actual number of units outstanding at the relevant time. The increase/decrease from operations is 
based on the weighted average number of units outstanding over the financial period. 

(6) Distributions were paid in cash, reinvested in additional units of the Fund, or both.  

 

 For the periods ended December 31 

Ratio and Supplemental Data 

6 months 
ended on 

June 30, 
2021 

2020 2019 2018 2017 2016 

  
     

Total net asset value (000’s) 11 255 29 398 38 101 42 462 28 178 25 282 

Number of outstanding units 1 058 562 2 801 584 3 497 072 4 463 314 2 626 503 2 424 193 

Management Expense Ratio (%)(1) 2.28% 1.78% 1.75% 1.40% 1.42% 1.56% 
Management expense ratio before waivers or 
absorptions (%) 2.28% 1.78% 1.75% 1.40% 1.42% 1.56% 

Portfolio turnover (%)(2) 70.56% 111.84% 84.77% 165.46% 87.98% 85.20% 

Trading expense ratio(3) 0.20% 0.18% 0.14% 0.25% 0.24% 0.57% 

Net asset value per unit ($)  10.63 10.49 10.90 9.51 10.73 10.43 
(4) Management expense ratio is based on total expenses (excluding distributions, commissions and other portfolio transaction costs) before income 

taxes for the stated period and is expressed as an annualized percentage of daily average net asset value during the period. 
(5) The Fund’s portfolio turnover rate indicates how actively the Fund’s portfolio adviser manages its portfolio investments. A portfolio turnover 

rate of 100%is equivalent to the Fund buying and selling all of the securities in its portfolio once in the course of the year. The higher a fund’s 
portfolio turnover rate in a year, the greater the trading costs payable by the fund in the year, and the greater the chance of an investor receiving 
taxable capital gains in the year. There is not necessarily a relationship between a high turnover rate and the performance of a fund.  

(6) The trading expense ratio represents total commissions and other portfolio transaction costs expressed as an annualized percentage of daily 
average net asset value during the period.
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Financial Highlights 
The following tables show selected key financial information about the Fund and are intended to help you understand the 
Fund’s financial performance for the past five complete years and the past six months. This information is derived from the 
audited annual financial statements and unaudited interim financial statements of the fund. 
 

Series O 

 For the periods ended December 31 

Fund’s Net Assets per Unit(1) 

6 months 
ended on 
June 30, 

2021 

2020 2019 2018 2017 2016 

 $ $ $ $ $ $ 

Net assets, beginning of period 10.56 11.03 9.66 10.75 10.38 - 

Increase (decrease) from operations       

Total revenue 0.03 0.17 0.23 0.21 0.17 0.12 

Total expenses (excluding distributions) (0.17) (0.27) (0.26) (0.24) (0.25) (0.18) 

Realized gains (losses) for the period 0.16 (0.09) 0.35 0.21 0.90 0.19 

Unrealized gains (losses) for the period 0.07 (0.58) 1.07 (1.10) 0.44 0.40 

Total increase (decrease) from operations(2) 0.09 (0.77) 1.39 (0.92) 1.26 0.53 

Distributions       

Net investment income (except dividends) - - (0.04) - (0.15) - 

Dividends - - - - (0.01) - 

Capital gains - - - 0.28 (0.75) - 

Return of capital - - 0.05 - - - 

Total Annual Distributions(3) - - 0.01 0.28 (0.91) - 

Net assets at the end of the period 10.66 10.56 11.03 9.66 10.75 10.38 

(7) This information is derived from the fund’s audited annual financial statements. The net assets per security presented in the  financial statements 
differ from the net asset value calculated for fund pricing purposes. An explanation of these differences can be found in the notes of the financial 
statements. 

(8) Net assets and distributions are based on the actual number of units outstanding at the relevant time. The increase/decrease from operations is 
based on the weighted average number of units outstanding over the financial period. 

(9) Distributions were paid in cash, reinvested in additional units of the Fund, or both.  

 

 For the periods ended December 31 

Ratio and Supplemental Data 

6 months 
ended on 

June 30, 
2021 

2020 2019 2018 2017 2016 

  
     

Total net asset value (000’s) 5 702 7 758 14 312 17 368 15 126 10 783 

Number of outstanding units 534 723 734 973 1 297 230 1 798 855 1 406 767 1 038 485 

Management Expense Ratio (%)(1) 2.86% 2.35% 2.32% 1.97% 1.99% 2.14% 
Management expense ratio before waivers or 
absorptions (%) 2.86% 2.35% 2.32% 1.97% 1.99% 2.14% 

Portfolio turnover (%)(2) 70.56% 111.84% 84.77% 165.46% 87.98% 85.20% 

Trading expense ratio(3) 0.20% 0.18% 0.14% 0.25% 0.24% 0.57% 

Net asset value per unit ($)  10.66 10.56 11.03 9.66 10.75 10.38 
(7) Management expense ratio is based on total expenses (excluding distributions, commissions and other portfolio transaction costs) before income 

taxes for the stated period and is expressed as an annualized percentage of daily average net asset value during the period. 
(8) The Fund’s portfolio turnover rate indicates how actively the Fund’s portfolio adviser manages its portfolio investments. A portfolio turnover 

rate of 100%is equivalent to the Fund buying and selling all of the securities in its portfolio once in the course of the year. The higher a fund’s 
portfolio turnover rate in a year, the greater the trading costs payable by the fund in the year, and the greater the chance of an investor receiving 
taxable capital gains in the year. There is not necessarily a relationship between a high turnover rate and the performance of a fund.  

(9) The trading expense ratio represents total commissions and other portfolio transaction costs expressed as an annualized percentage of daily 
average net asset value during the period.
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 Portfolio Allocation     

As of June 30, 2021 

 

 % of Net Asset Value 

Cash, cash equivalent and cash cover 2.85% 

Put option -2.00% 

Call option -2.86% 

Equities 73.54% 

Other financial derivatives -0.26% 

Other net assets 28.73% 

Total Net Asset Value $17 010 983 
 

 

 

 

 Holdings    
 
 

       

    Long Positions as of June 30, 2021           

                                                                   % of Net Asset Value 

   Short Positions as of June 30, 2021           

                                                                            % of Net Asset Value 

 

 

 

1. Alphabet Inc., Class 'C' 5.48% 

2. DocuSign Inc. 4.07% 

3. iShares U.S. Home Construction ETF 4.04% 

4. NVIDIA Corp. 3.50% 

5. Albemarle Corp. 3.44% 

6. Moderna Inc. 3.42% 

7. First Solar Inc. 3.30% 

8. Apple Inc. 3.29% 

9. Pfizer Inc. 3.14% 

10. NextEra Energy Inc. 2.94% 

11. Aptiv PLC 2.29% 

12. Verizon Communications Inc. 2.12% 

13. Zoom Video Communications Inc. 1.69% 

14. Abbott Laboratories. 1.69% 

15. U.S. Bancorp 1.66% 

16. Regeneron Pharmaceuticals Inc. 1.63% 

17. NIO Inc., ADR 1.55% 

18. SVB Financial Group   1.46% 

19. Repligen Corp.     1.45% 

20. Bank of Nova Scotia     1.42% 

21. United Microelectronics Corp., ADR     1.38% 

22. Vale SA, ADR     1.33% 

23. Clorox Co. (The)     1.31% 

24. Rio Tinto PLC, ADR     1.22% 

25. CVS Health Corp.     1.22% 

Long Positions as a % of Total Net Asset Value   60.04% 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 

1. DocuSign Inc., Call, Dec 21, 220.00$ -1.00% 

2. Lion Electric Co. (The), Put, Jul 21, 25.00$ -0.39% 

3. Moderna Inc., Call, Oct 21, 200.00$ -0.35% 

4. NVIDIA Corp., Call, Sept 21, 620.00$ -0.28% 

5. Blink Charging Co., Put, Sept 21, 35.00$ -0.26% 

6. Desktop Metal Inc., Class 'A', Put, Dec 21, 17.50$ -0.26% 

7. First Solar Inc., Call, Dec 21, 105.00$ -0.20% 

8. Zoom Video Communications Inc., Call, Jan 22, 360.00$ -0.19% 

9. Moderna Inc., Call, Jan 22, 290.00$ -0.17% 

10. Comerica Inc., Put, Dec 21, 70.00$ -0.17% 

11. Regeneron Pharmaceuticals Inc., Call, Aug 21, 550.00$ -0.13% 

12. Valero Energy Corp., Put, Dec 21, 75.00$ -0.13% 

13. Alphabet Inc., Class 'C', Call, Aug 21, 2400.00$ -0.11% 

14. Pfizer Inc., Put, Dec 21, 40.00$ -0.11% 

15. Shopify Inc., Class 'A', Call, Sept 21, 1450.00$ -0.09% 

16. Ford Motor Co., Put, Dec 21, 14.00$ -0.09% 

17. CrowdStrike Holdings Inc., Class 'A', Put, Jan 22, 200.00$ -0.08% 

18. Square Inc., Class 'A', Put, Dec 21, 200.00$ -0.08% 

19. VanEck Vectors Gold Miners ETF, Put, Sept 21, 36.00$ -0.07% 

20. Apple Inc., Call, Oct 21, 140.00$ -0.06% 

21. CloudFlare Inc., Class 'A', Call, Aug 21, 105.00$ -0.06% 

22. Alphabet Inc., Class 'C', Put, Dec 21, 2230.00$ -0.05% 

23. Bank of America Corp., Put, Aug 21, 39.00$ -0.05% 

24. NIO Inc., ADR, Put, Dec 21, 30.00$ -0.05% 

25. Tesla Inc.,Put, Dec 21, 600.00$ -0.05% 

Short Positions as a % of Total Net Asset Value -4.48% 

 

 

The summary of investment portfolio may change due to ongoing portfolio transactions of the investment fund.  A quarterly update is available. 

You can request copies of the quarterly update and other information regarding the Globevest Capital Tactical Covered Options Fund, at no cost 
by contacting your advisor or Globevest Capital Ltd.  

 

 

Globevest Capital Ltd 

1005. Lionel-Daunais #104 

Boucherville, Quebec 
J4B 0B1 

 

Telephone : 450-641-8989 

 

 

  

E-mail : info@globevestcapital.com 

 
www.globevestcapital.com 

 

 

 

6%
10%

2%

9%

17%

4%8%3%
4%

35%

3%
Equities and options positions sector mix

Consumer staples
Consumer discretionnary
Energy
Financials
Health Care
Industrials
Materials
Utilities
Real Estate
Technology

 

SUMMARY OF INVESTMENT PORTFOLIO 
Globevest Capital Tactical Covered Options Fund  

As of June 30, 2021 

http://www.globevestcapital.com/
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A note of forward-looking Statements  

This report may contain forward-looking statements about the Fund, its future performance, strategies or prospects, and 
possible future Fund actions.  The words “forecast”, “plan”, “anticipate”, “estimate”, “suspect”, “believe” and “expect” and 
similar expressions are intended to identify forward-looking statements. 

Forward-looking statements do not guarantee the future performance of the Fund. They are subject to inherent uncertainties 
and risks with respect to the Fund and economic factors in general, such that projections and other forward-looking statements 
may not materialize. The reader is cautioned not to place undue reliance on these statements as actual events and results 
could differ materially from those set forth or anticipated in the forward-looking statements of the Fund as a result of, but not 
limited to, important factors. such as general economic, political and market conditions in Canada, the United States and 
internationally, interest and foreign exchange rates, global equity and financial markets, competition, technological changes, 
changes to laws and regulations, judicial or regulatory judgments, prosecution and disasters. 

The above list of important factors that may affect futures results is not exhaustive.  Before making any investment decisions, 
we encourage you to consider these and other factors carefully.  All opinions contained in the forward-looking statements are 
subject to change without notice and are provided in good faith but without legal responsibility. 

 


