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Safe Harbour
All statements, other than statements of historical fact, contained in this presentation constitute “forward-looking statements” within the meaning of the United States Private Securities Litigation
Reform Act of 1995, and “forward-looking information” under similar Canadian legislation and are based on the reasonable expectations, estimates and projections of the Company as of the date of
this presentation. Forward-looking statements and forward-looking information include, without limitation, possible events, trends and opportunities and statements with respect to possible events,
trends and opportunities, including with respect to, among other things, the growth of the phosphate market, global market trends, expected industry demands, the Company’s business strategy and
investment criteria, the nature of potential business acquisitions, costs and timing of business acquisitions, capital expenditures, successful development of potential acquisitions, currency
fluctuations, government regulation and environmental regulation. Generally, forward-looking statements and forward-looking information can be identified by the use of forward-looking terminology
such as “plans”, “expects” or “does not expect”, “is expected”, “budget”, “scheduled”, “estimates”, “forecasts”, “intends”, “anticipates” or “does not anticipate”, or “believes”, or variations of such words
and phrases or state that certain actions, events or results “may”, “could”, “would”, “might” or “will be taken”, “occur” or “be achieved”. Forward-looking statements and forward-looking information are
necessarily based upon a number of estimates and assumptions that, while considered reasonable by the company as of the date of such statements, are inherently subject to significant business,
economic and competitive uncertainties and contingencies. The estimates and assumptions contained in this presentation, which may prove to be incorrect, include, but are not limited to, the
various assumptions of the company set forth herein. Known and unknown factors could cause actual results to differ materially from those projected in the forward-looking statements and forwardlooking information. Such factors include, but are not limited to fluctuations in the supply and demand for uranium, changes in competitive pressures, including pricing pressures, timing and amount
of capital expenditures, changes in capital markets and corresponding effects on the company’s investments, changes in currency and exchange rates, unexpected geological or environmental
conditions, changes in and the effects of, government legislation, taxation, controls and regulations and political or economic developments in jurisdictions in which the Company carries on its
business or expects to do business, success in retaining or recruiting officers and directors for the future success of the Company’s business, officers and directors allocating their time to other
ventures; success in obtaining any required additional financing to make target acquisition or develop an acquired business; employee relations, and risks associated with obtaining any necessary
licenses or permits. Many of these uncertainties and contingencies can affect the company’s actual results and could cause actual results to differ materially from those expressed or implied in any
forward-looking statements and forward-looking information made by, or on behalf of, the Company. There can be no assurance that forward-looking statements and forward-looking information will
prove to be accurate, as actual results and future events could differ materially from those anticipated in such statements. All of the forward-looking statements and forward-looking information made
in this presentation are qualified by these cautionary statements. Although management of the Company has attempted to identify important factors that could cause actual results to differ materially
from those contained in forward-looking statements or forward-looking information, there may be other factors that cause results not to be as anticipated, estimated or intended. There can be no
assurance that such statements will prove to be accurate, as actual results and future events could differ materially from those anticipated in such statements. Accordingly, readers should not place
undue reliance on forward-looking statements and forward-looking information. The Company does not undertake to update any forward-looking statements or forward-looking information that are
incorporated by reference herein, except in accordance with applicable securities laws. Timelines used in this presentation are for the purpose of aiding management in the planning and
implementation of the project and are not based on a detailed assessment of project requirements. Consequently the timelines are subject to material revision based on when technical reports and/
or feasibility studies, if any, are completed. Future phases of the project are contingent upon completion of preceding phases. Nothing in this presentation should be construed as either an offer to
sell or a solicitation of an offer to buy or sell shares in any jurisdiction. TECHNICAL DISCLAIMER: This presentation contains references to historical resources. Anfield is not treating the historical
estimates as current mineral resources or mineral reserves. A qualified person has not done sufficient work to classify the historical estimates as current mineral resources or mineral reserves. All
historical resources referenced in this report, unless otherwise noted, are from technical reports prepared by well-known mineral exploration and mining consulting firms using current CIM standards
and terminology. The Company intends to work with the same groups to complete the reports such that they comply with all requirements of NI 43101.Doug Beahm, P. Eng., is the Qualified Person
who has reviewed and approved the technical content of this presentation.
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Reasons to Invest - Uranium
• Assets in premier mining jurisdictions
‒ Wyoming is among the largest uranium ISR
producing regions in the world

• Multiple substantial deposits amenable to
low-cost in-situ-recovery (“ISR”)
• Access to existing processing
infrastructure

Large portfolio of
25 ISR properties
in Wyoming, U.S.
Utah Assets:
Shootaring
Canyon Mill (750
tpd) with multiple
nearby uranium
deposits

Potential low-cost,
near-term uranium
producer in the
U.S.

• Low permitting risk
• Low expected capital costs
• Long-term optionality
‒ Portfolio of conventional uranium deposits in Utah,
Arizona and Colorado

Charlie ISR
Project: high
grade ISR
resource (4.1M
lbs U3O8 at 0.12%
U3O8)

Adjacent to
Uranium One’s
Willow Creek
operations

PEA on Charlie
Project completed
in October 2019
Agreement with
Uranium One to
process up to
500,000 lbs/yr
U3O8

• Highly experienced management team/
Board
• Pursuit of potential cash-flowing
opportunities elsewhere
TSX.V:AEC
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Anfield Strategy
Create a robust U.S.-based company,
with significant potential production
upside, through both organic growth
and asset acquisitions in attractive
commodities

Participate in ISR uranium production
to leverage near-term production
opportunities in the current cycle in a
lower-price uranium environment

Opportunistically acquire advanced
U.S.-based projects in non-uranium
commodities which allows Anfield to
both diversify its portfolio and leverage
its internal expertise
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Capital Markets Profile
Share Price Performance

Exchange/Symbol
TSX Venture

AEC

OTCQB

ANLDF

Frankfurt

OAD

Capital Structure
Share price (October 13, 2021)

C$0.15

52-week range

C$0.045 - C$0.23

Basic shares outstanding

303.6M

Fully diluted shares outstanding

455.9M

Market capitalization (basic)

C$45.5M

Fully diluted market capitalization

C$68.4M

Major shareholders (% of shares O/S)
Management and Insiders

~6%

Cotter Corporation

~4%

Research Coverage
Red Cloud Securities
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Management and Directors
Corey Dias | CEO and Director

Stephen Lunsford | Director

• Former equity research analyst, fund manager and
strategy consultant with CIBC, Fortress Investment
Group and Monitor Group, respectively
• Master of Business Administration (Western University)

• 40 years experience as senior geologist in all stages of
mine exploration and development
• Formerly with Cameco Resources

Scott Lumadue | VP Uranium Sales & Marketing
• 38 years of nuclear-related experience with ConverDyn,
Duke Energy, Uranium One and Nuexco

John Eckersley | Director
• U.S.-based attorney with 30 years of experience,
including 10 years with publicly-traded companies

Joshua Bleak | Director
• 4th generation miner from Arizona with extensive resource
development experience in southwestern U.S.
• Former President of American Energy Fields, a junior
uranium company
• Asset-specific experience related to the Newsboy Gold
Project

Don Falconer | Director
• 35 years experience in uranium and nuclear utility sectors
in both public and private spheres
• Senior management and Director positions with
numerous uranium companies including Uranium One,
Southern Cross, Energy Fuels, AusAmerican Mining and
Ontario Hydro
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Industry Catalysts
U.S.A
The Uranium Reserve Program would primarily benefit both existing and near-term producers
• Anfield would be one of only a handful of entities positioned to sign long-term sales contracts or sell material to the US
government via its Charlie project

The Infrastructure Investment and Jobs Act includes the funding of two commercial-scale nuclear
demonstration projects
• This underpins government’s commitments to embracing nuclear as part of its decarbonization goal

Japan
The recent Japanese Prime Ministerial election could provide a catalyst to further measures to improve the
position of US uranium producers
• Japanese Industry Minister Hagiuda stated that nuclear is indispensible to decarbonizing Japan
• Japan aiming to be carbon neutral by 2050

Canada/North America
The recent entry of the Sprott Physical Uranium Fund into the sector has resulted in a uranium price upswing in
the spot market
• Sprott Uranium Fund commenced acquiring physical uranium from the spot market in August 2021, driving the uranium spot
price over US$50
• Sprott has filed a US$1B prospectus with the aim to acquire additional pounds in the spot market, removing material which has
provided US utilities with some flexibility as to its need;
• The tightening of spot market supply will likely accelerate re-engagement between US utilities and uranium producers
TSX.V:AEC
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Steps to uranium production
Blue sky

Future

Current
Step One

Step Two

Step Three
• Conventional uranium mill
refurbishment and mine
licensing, permitting and restart:
TBD

• ISR well field development and
satellite plant construction for
• Licensed production capacity:
Anfield’s follow-on projects: TBD
1.0 million lbs U3O8 per year

• Resin Capture and Processing • The conventional assets
• Charlie ISR well field
provide a potential long-term
Agreement: up to 500,000 lbs
development and pipeline
opportunity
construction: $6.7 million (PEA) U3O8 per year, with further
capacity available
• Resin Capture and Processing
Agreement: fixed costs for up to • These projects have future
potential, and some may fit
500,000 pounds of uranium per
into a prolonged current
year, with further capacity
uranium cycle
available
• This project is our focus as it
clearly fits into the upcoming
uranium cycle
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Map of Key Assets
Conventional Uranium Projects

ISR Uranium Projects

• 750 tons/day Shootaring Canyon Mill in Utah
• 4 royalties on the projects (in AZ, UT and CO) of
three publicly traded uranium companies
• Properties containing uranium resources

• 25 uranium ISR properties in Wyoming
• Properties containing NI 43-101 compliant
resources:
Project

Total Resource
(M lbs U3O8)

Clarkson Hill
Charlie
Nine Mile
Red Rim
South Sweetwater

1.1
4.1
4.3
2.6
0.4*

Project

Total Resource
(M lbs U3O8)

Utah
Utah
Arizona
Colorado

Velvet-Wood
Frank M
Findlay Tank
West Slope

5.2
2.3*
1.0*
11.0*

Charlie
Nine Mile
Clarkson Hill
South Sweetwater

Red Rim
Velvet-Wood
Frank M/Shootaring

Location

West Slope

Findlay Tank

*Denotes resources that the Company does not consider to be current
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Current - Charlie Project

Near-Term, Low-Cost, Production Potential
Location of Project in Wyoming, U.S.
Ownership

• 100% owned by Anfield
• Acquired in March 2019 from Cotter Corporation

Location

• 720-acre property located in the Pumpkin Buttes
Uranium District in Johnson County, Wyoming
• Adjacent to Uranium One’s Willow Creek ISR
operations (Christensen Ranch and Irigaray)
‒ 1.3M lbs/year U3O8 production capacity

Production
timeline

• 24 months to reach production due to proximity to
two of Uranium One’s producing mines

Toll
Processing
and Capture
Agreement

• Agreement to process up to 500,000 lbs/year
U3O8 through Uranium One’s Christensen Ranch
satellite plant and Irigaray Central Processing
Plant at a fixed price

Exploration
Target

• Additional 417K – 850K lbs U3O8 at a grade of
0.09% to 0.151% U3O8

PEA

• Pre-tax NPV @8% and US$65/lb U3O8: US
$18.9M
• Pre-production capex of US$6.7M
• Direct opex of $23.09/lb over LOM

NI 43-101 Resource Estimate (Sept. 5, 2018)
Category

Tons
(000s)

Grade
Contained
(% U3O8) (000 lbs U3O8)

Indicated

1,255

0.123

3,100

Inferred

411

0.120

988

1. NI 43-101 compliant resource estimate prepared by BRS Engineering, Inc.
Resource estimates based on a 0.02% U3O8 cut-off grade
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Future - Other Wyoming ISR Projects
Wyoming

24 additional uranium projects in six active mining and
exploration regions in Wyoming

Gillette

• Acquired in September 2016 from Uranium One
• Also acquired an extensive database of drilling (~395,000 feet of drilling
across 575 drill holes) and geologic work completed by Uranium One on
these properties

Map
Area

PINE
RIDGE

Charlie1
Clarkson Hill2
Nine Mile Lake3
Red Rim4
South
Sweetwater5
Total Wyoming
ISR
1.
2.
3.
4.
5.

Indicated
Inferred
Inferred
Indicated
Inferred
Indicated
Inferred
M&I
Inferred
Indicated
Inferred

Tons
(000s)
1,260
411
957
2,108
1,297
337
473
95
202
3,907
2,276

Grade
(% U3O8)
0.12
0.12
0.06
0.06
0.07
0.17
0.16
0.07
0.07
0.09
0.12

Contained
(000 lbs U3O8)
3,100
988
1,113
2,504
1,804
1,142
1,539
133
283
7,029
5,577

NILES
RANCH

RENO
CREEK

SOUTH PINE
RIDGE
Natrona
NINE MILE

Wyoming ISR Project Resource Estimates
Category

TAYLOR
RANCH

Johnson

Potential to accelerate production from ISR projects through
toll milling agreement with Uranium One
Project

Campbell

PUMPKIN
CREEK

WEST
BEAVER RIM

GAS HILS

CLARKSON
HILL

Fremont
WEST
CROOKS
CREEK
WEST
SWEETWATER

Jeffery City

HORSE
CREEK

STEWART
CREEK
Bairoil
BULL
SPRINGS

SOUTH
SWEETWATER

Carbon

Casper

CENTRAL
SHIRLEY
BASIN

CROSS
ROADS
SAND
CREEK
Douglas

Converse

Albany
MULE
EAST
CREE
SHIRLEY
K
BASIN

Rawlins
RED
RIM

ARH WY
Corp.

Carbon

NI 43-101 compliant resource estimate dated September 5, 2018 and prepared by BRS Engineering, Inc. Based on a 0.02% U3O8 cut-off grade
NI 43-101 compliant resource estimate dated July 27, 2017 and prepared by BRS Engineering, Inc. Based on a 0.02% U3O8 cut-off grade
NI 43-101 compliant resource estimate dated March 29, 2018 and prepared by BRS Engineering, Inc. Based on a 0.025% U3O8 cut-off grade
NI 43-101 compliant resource estimate dated March 31, 2017 and prepared by BRS Engineering, Inc. Based on a 0.025% U3O8 cut-off grade
NI 43-101 compliant resource estimate dated December 30, 2008 and prepared by BRS Engineering, Inc. Based on a 0.025% U3O8 cut-off grade
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Blue Sky - Velvet-Wood Project
Project Overview

Location of Project in Utah, U.S.
Ownership

• 100% owned by Anfield
• Purchased from Uranium One in August 2015

Location

• 2,425-acre property located in the Lisbon Valley
Uranium District in San Juan County, Utah

Historical
Operations

• 400K tons mined (avg. grade of 0.46%-0.64%
U3O8) from Velvet property from 1979 to 1984
• Produced approximately 4M lbs U3O8

Infrastructure • Access to paved roads, grid power and water
• 125 miles from Anfield’s Shootaring Canyon Mill
• Existing 3,500 ft, 12’ x 9’ decline and portal from
historical underground mining on Velvet property
June 2016
PEA

• Conventional underground mining with vat or heap
leach processing using Anfield’s fully-permitted
Shootaring Canyon Mill (750 tpd)
• NPV @8% and US$65/lb: US$63.1M using vat leach
• Avg. annual production of 663K lbs U3O8 over a 7-year
mine life at cash costs of US$29/lb U3O8

NI 43-101 Resource Estimate (Nov. 30, 2014)
Category

Tons
(000s)

Grade
Contained
(% U3O8) (000 lbs U3O8)

M&I

811

0.29

4,627

Inferred

411

0.32

552

1. NI 43-101 compliant resource estimate prepared by BRS Engineering, Inc.
Resource estimates based cut-off grades ranging from 0.25%-0.50% U3O8
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Blue Sky - Other Assets in UT/CO/AZ
Shootaring Canyon Mill (100% Interest)
• One of only three licensed, permitted and constructed uranium mills
in existence in the U.S. (acquired from Uranium One in 2015)
• Conventional acid leach facility licensed to process up to 750 tons of
ore per day

Map of Conventional Projects

Frank M Deposit (100% Interest)
• Located ~12 km north of the Shootaring Canyon Mill

Encore Energy Corp.
Cedar Mountain
Resource: 2.2M lbs U3O8*

West Slope Project (100% Interest)
• 6,913-acre property located in Montrose and San Miguel counties in
southwestern Colorado
• Property hosts nine historic uranium and vanadium mines
• Historic measured resource estimate (August 2007)1 containing 11M
lbs U3O8 and 53M lbs V2O5 at avg. grade of 0.25% U3O8 and 1.2%
V2O5

Western Uranium &
Vanadium
San Rafael
Resource: 3.0M lbs U3O8*

Velvet-Wood Project
Frank M Deposit
Shootaring Canyon Mill

West Slope
Project

Findlay Tank
Breccia Pipes

Findlay Tank Breccia Pipes (100% Interest)
• Located in Majave County in northern Arizona
• High-grade breccia pipe deposits
• Historic NI 43-101 compliant inferred resource estimate (June 2008)
containing 954K lbs U3O8 at 0.226% U3O82

Royalties (Utah, Colorado and South Dakota)
• Four royalties on the projects of three publicly
traded uranium companies

TSX.V:AEC

Envisioning a centralized processing operation.
Shootaring Canyon Mill is near several multi-million
pound uranium deposits in Utah
* Denotes historic resources

1. Technical report dated August 2007 prepared by Behre Dolbear using a cut-off grade of 0.05% U3O8
2. NI 43-101 compliant mineral resource technical report dated October 2, 2008 and prepared by BRS Inc. Based on a 0.50
GT cut-off
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Peer Comparison

Market Cap/Resource Multiples
• Anfield is trading at market cap/resource multiple of only C$1.98/lb U3O8, which is a ~75% discount to the
average of other North American-focused uranium exploration and development companies
Market Cap/Resource of Uranium Exploration & Development Companies with Assets in North America
(C$/lb U3O8)
$16.00
$14.00

$13.92

$12.00
$10.00

$11.50

$10.94

$10.74

$9.92
$8.28

Aver a ge = $7.87

$8.00

$6.00

$5.71

$5.38

$4.86
$3.53

$4.00

$1.98

$2.00

$1.83

$0.00

As of October 13, 2021
Note: Anfield’s market capitalization/resource multiple is inclusive of all projects containing NI 43-101 compliant resources
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Summary

1
2
3

Anfield has significant exposure to lower-cost, smaller-scale and nearer-term
production via its Charlie ISR uranium asset

4
5

Anfield remains opportunistic with regard to diversifying its asset portfolio through
acquisitions such as Newsboy, which fit its strategy of pursuing projects in other nonuranium commodities in North America with historical resource and a path to expansion
and or production

TSX.V:AEC

Recent positive news regarding the Uranium Reserve and Infrastructure Investment
and Jobs Act could serve as catalysts for U.S.-based uranium producers and nearproducers, like Anfield
With uranium supply continuing to decline and uranium demand growing worldwide,
utilities will soon look to re-engage producers in order to cover their current shortfall of
contracted fuel; however, limited uranium supply will force prices upward due to
increased competition for a limited resource

Anfield will benefit from both improving uranium prospects and a strengthening gold
price
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To reach Anfield, please contact us:
Canada

USA
Anfield Energy Inc.

Anfield Energy Inc.

2005-4390 Grange Street

28151 DD Road. P.O. Box 700

Burnaby, BC V5H 1P6

Nucla, CO 81424

contact@anfieldenergy.com

contact@anfieldenergy.com

