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 Good morning and welcome to the presentation of the financial well-being 
of the Parish. I am Chuck Matheson, the Treasurer of St Peter & St Paul. 

 I would like to spend a few minutes presenting the most recent Financial 
Report for the ten months ended October 31, then touch on the status of 
Stewardship and also comment on planning for next year, 2021. If you have 
a question, please enter it in the Zoom chat feature, there will time at the 
end of this presentation for questions. 

 Looking at the one-page handout, you will see that total receipts for the 
first ten months were $841K and total expenses were $910K, resulting in a 
current year deficit of $69K 

 Both receipts or revenue and expenses are less than expected due to the 
COVID-19 impact on services and activities. And the net deficit is not 
unusual for St Peter and St Paul at this time of the year. The usual 
expectation based on recent years of experience is that a surplus in the 
month of December will erase any early year deficit. During this year 
predictions are difficult to make because of the pandemic, so there is 
concern about our final annual results for 2020. 

 We did begin the year with a healthy amount and both Operating Cash and 
reserves from prior year surpluses. As shown in the chart, we started 2020 
with $168K in cash, so we still have $101K at the end of October. And there 
is also $169K in current reserves which is why the dashboard shows green 
for reserves. 

 Due to uncertainty in April, your Vestry authorized us to apply for a Payroll 
Protection Plan (PPP) loan which was part of the Cares Act. We applied and 
were granted a loan from Synovus Bank of $144K. This has allowed us to 
continue paying salaries to all staff including choir section leaders and 
childcare staff. At the October Vestry meeting a motion was passed to 
allow submission of a request for loan forgiveness for this $144K loan. This 
would relieve the Church of repaying the loan and could result in additional 
cash reserves. The forgiveness application is in process. 



 Note the second half of the report shows the status of Designated Funds. 
You will see the PPP loan, the Operating Reserve under “Restricted for 
Operating” and a remaining balance of $48K in the Carpenter’s Work fund. 
The last few Carpenter’s Work projects, including the pavilion utilities have 
been worked on this year. 

 Overall, the Church is in adequate financial condition. Despite having the 
PPP loan and reserves, it is difficult to say the condition is good because of 
future uncertainty. Perhaps one of the most important messages I can 
convey this morning is, if you able to complete your2020 pledge this year, 
PLEASE do so. We will need all the contributions that are expected in order 
to break even for the year 2020. 

 There is more uncertainty for next year. Our Stewardship campaign has 
been underway since last month, but results are slower than last year. We 
realize that virtual meetings makes the Stewardship process difficult, but 
again the message for today, is please return your pledge envelope for next 
year or use the St Peter and St Paul website under the Ministry tab then 
Stewardship and Finance, to enter your pledge on-line.  

 Your 2021 pledge is important to maintain the potentially restricted 
activities next year. We have been developing a very conservative 
Operating Budget for 2021 due to pandemic uncertainty. Funds are needed 
to support our hard working clergy and staff, to pay for our building and 
grounds, , to support worship, and to allow for the many and varied 
ministries which are so important to our Mission of growing disciples of 
Jesus Christ. 

 To conclude, all things are possible with God. We will live through this 
pandemic. We will worship together again; we just do not know when. So 
please support your church now and in the future. 

 Thank you, I will take any address any questions. 

 


