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To the Honorable Mayor and 
Members of the City Council
City of Colusa 
Colusa, California

Opinions

In our opinion, the financial statements referred to above present fairly, in all material respects, the respective
financial position of the governmental activities, the business-type activities, each major fund and the
aggregate remaining fund information of the City as of June 30, 2014, and the respective changes in financial
position and, where applicable, cash flows thereof for the year then ended in accordance with accounting
principles generally accepted in the United States of America.

Emphasis of Matter

As described in Note 1P to the financial statements, in 2014, the City implemented Governmental
Accounting Standards Board (GASB) Statement No. 70.  Our opinion is not modified with respect to this
matter.

Other Matters

Required Supplementary Information  
Accounting principles generally accepted in the United States of America require that the management’s
discussion and analysis, Schedule of Funding Progress and budgetary comparison information as listed in
the table of contents be presented to supplement the basic financial statements.  Such information, although
not a part of the basic financial statements, is required by the Governmental Accounting Standards Board
who considers it to be an essential part of financial reporting for placing the basic financial statements in an
appropriate operational, economic, or historical context.  We have applied certain limited procedures to the
required supplementary information in accordance with auditing standards generally accepted in the United
States of America, which consisted of inquiries of management about the methods of preparing the
information and comparing the information for consistency with management’s responses to our inquiries,
the basic financial statements, and other knowledge we obtained during our audit of the basic financial
statements.  We do not express an opinion or provide any assurance on the information because the limited
procedures do not provide us with sufficient evidence to express an opinion or provide any assurance.

Other Information
Our audit was conducted for the purpose of forming opinions on the financial statements that collectively
comprise the City’s basic financial statements.  The introductory section and combining nonmajor fund
financial statements are presented for purposes of additional analysis and are not a required part of the basic
financial statements.  

The combining nonmajor fund financial statements are the responsibility of management and were derived
from and relate directly to the underlying accounting and other records used to prepare the basic financial
statements.  Such information has been subjected to the auditing procedures applied in the audit of the basic
financial statements and certain additional procedures, including comparing and reconciling such information
directly to the underlying accounting and other records used to prepare the basic financial statements or to
the basic financial statements themselves, and other additional procedures in accordance with auditing
standards generally accepted in the United States of America.  In our opinion, the combining nonmajor fund
financial statements are fairly stated in all material respects in relation to the basic financial statements as
a whole.
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unrestricted net position of the sewer operations, water operations, and former solid waste / corporation 

yard remodel funds to finance their continuing operations.  Unrestricted net position in governmental 

activities increased by $850,000 primarily as a result of expanded pre-funding of the City’s OPEB 

obligation reducing long-term liabilities; and reduction of restricted balances related to use of impact fees 

and other restricted revenue sources.  

GOVERNMENTAL ACTIVITIES 

Governmental activities account for $10.2 million or 50.5% of the total Government-wide net position.  

The following lists key components of net position and highlights the changes between fiscal year 2012-

13 and fiscal year 2013-14 for both Governmental Activities and Business-type Activities: 
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Total governmental revenues for fiscal year 2013-14 were $4.3 million, an increase of $220,000  or 5.5% 

when compared to fiscal year 2012-13.  Noted increases in governmental revenues include charges for 

services related to fire department strike-team reimbursements and higher-than-anticipated collections of 

franchise revenues related to a one-time garbage franchise payment.  Noted decreases in governmental 

revenues include capital grants and contributions related to completion of the Safe Routes to School 

Cycle 3 transportation project and other miscellaneous revenues due to elimination of one-time sources 

received in the prior year.  

Total

Percentage

2013 2014 2013 2014 2013 2014 Change

Expenses

General government 685,914$        445,560$        -$                   -$                   685,914$        445,560$        -35.0%

Public safety 1,981,593       1,874,334       -                     -                     1,981,593       1,874,334       -5.4%

Public works 790,036          804,647          -                     -                     790,036          804,647          1.8%

Culture and recreation 345,300          291,036          -                     -                     345,300          291,036          -15.7%

Community development 160,790          129,332          -                     -                     160,790          129,332          -19.6%

Water operations -                     -                     853,427          906,221          853,427          906,221          6.2%

Sewer operations -                     -                     2,509,386       2,698,679       2,509,386       2,698,679       7.5%

Solid waste operations -                     -                     1,022              668                 1,022              668                 -34.6%

Interest on long term debt -                     5,394              -                     -                     -                     5,394              N/A

Total Expenses 3,963,633       3,550,303       3,363,835       3,605,568       7,327,468       7,155,871       -2.3%

Excess (deficiency) before transfers 93,346            730,919          579,076          535,848          672,422          1,266,767       88.4%

Transfers 29,822            94,429            (171,572)        (94,429)          (141,750)        -                     0.0%

Change in net position 123,168          825,348          407,504          441,419          530,672          1,266,767       138.7%

Net Position - Beginning 9,363,550       9,376,160       9,130,892       9,538,396       18,494,442     18,914,556     2.3%

Prior Period Adjustment (110,558)        -                     -                     -                     (110,558)        -                     N/A

Net Position - Beginning, Restated 9,252,992       9,376,160       9,130,892       9,538,396       18,383,884     18,914,556     2.9%

Net Position - Ending 9,376,160$     10,201,508$   9,538,396$     9,979,815$     18,914,556$   20,181,323$   6.7%

Activities Activities Activities

City of Colusa

Changes in Net Position

Governmental Business-Type Total
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Total governmental expenses for fiscal year 2013-14 were $3.6 million, a decrease of $410,000, or 10.4% 

when compared to fiscal year 2012-13.  Noted decreases in governmental expenses include public safety 

costs related to capital outlay and purchases and general government costs related to prior year one-time 

expenditures incurred for transfer of redevelopment costs to the General fund.   

BUSINESS-TYPE ACTIVITIES 

Business-type activities account for $10.0 million or 50.5% of the total Government-wide net position.  

The $440,000 increase in Busines-type activities net position can be wholly attributed to the increase in 

collection of charges for both sewer and water operations.  Expenses incurred in the Business-type 

activities funds increased slightly when compared to fiscal year 2012-13, primaily as a result of capital 

outlay and expenditures.  Residual increases in net position being added to designated reserves in both the 

sewer and water operations funds are for capital depreciation / replacement and meter replacement, 

respectively. 

FINANCIAL ANALYSIS OF THE CITY’S FUNDS 

As noted earlier, the City uses fund accounting to ensure and demonstrate compliance with finance-

related legal requirements.   

Governmental Funds.  All of the City’s governmental funds, with the exception of certain grant-related 

funds for which reimbursement is ultimately anticipated (COPS staffing grant, Safe Routes to School 

Signal project, Boat Launch project, and certain CDBG grants), the State Park Fund, and certain 

developer deposit funds ended the year with positive fund balances.  The ending fund balance for all 

governmental funds is $5.7 million.  Of the total fund balance, $1.7 million is unassigned, which is 

available for spending at the city’s discretion.  See the notes to the financial statements, note 9, for more 

in depth discussion of fund balances. 

The General fund is the chief operating fund of the City.  As of June 30, 2014, the total fund balance of 

the General fund was $2.1 million, all but $4,113 of which is unassigned.  The General fund balance 

includes $329,486 due from the successor agency to the former Colusa Redevelopment Agency. 

Total governmental expenditures, excluding other financing sources / uses, exceeded revenues by 

$158,645 primarily as a result of capital outlay related to the City Hall re-roof, community pool, street 

overlay and boat launch projects.     

Proprietary Funds.  The City’s sewer operations, water operations, and former solid waste / corporation 

yard remodel funds ended the year with positive unrestricted net position.  Aside from the sewer and 

water operations impacts previously explained, the $6,147 decrease in net position realized in the Other 

Enterprise Funds (former solid waste / corporation yard remodel fund) is a result of transfers-out of cash 

from the closed Solid Waste fund to governmental activities.   
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ECONOMIC FACTORS AND NEXT YEAR’S BUDGET 

The City anticipates a decrease of $347,000 and $18,000 in General fund revenues and expenditures, 

respectively, in fiscal year 2014-15 when compared to actual amounts received / incurred for fiscal year 

2013-14.  Anticipated decreases in revenue primarily stem from reduced collections of solid waste 

franchise revenues resulting from a one-time receipt during fiscal year 2013-14.  Modest growth in 

property tax revenue is anticipated as the economy recovers from the “Great Recession”.  General fund 

expenditures during fiscal year 2014-15, as a whole, are expected to remain fairly constant with those 

realized during fiscal year 2013-14.   

The City maintains a watchful eye on future impacts of cost drivers associated with increasing CalPERS 

retirement premiums and costs related to the implementation of future memoranda of understanding and 

contracts related to the City’s labor force.  It is anticipated that the City will use approximately $147,000 

in fund balance to balance the fiscal year 2014-15 budget. 

CONTACTING THE CITY’S FINANCIAL MANAGEMENT 

This financial report is designed to provide our citizens, taxpayers, customers, investors and creditors 

with a general overview of the City of Colusa’s finances and to demonstrate the City’s accountability for 

the money it receives.  If you have any questions about this report or need additional financial 

information, contact the Finance Department, City of Colusa, 425 Webster Street, Colusa, CA, 95932. 
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CITY OF COLUSA
Notes to Basic Financial Statements
For the Year Ended June 30, 2014

NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The basic financial statements of City of Colusa (City) have been prepared in conformity with generally
accepted accounting principles (GAAP) as applied to governmental agencies.  The Governmental Accounting
Standards Board (GASB) is the accepted standard setting body for establishing governmental accounting and
financial reporting principles.  The more significant of the City’s accounting policies are described below.

A. Reporting Entity

The City of Colusa was incorporated in 1868, under the laws and regulations of the State of California.  The
City operates under a Council-Manager form of government and provides the following services: public
safety, highways and streets, culture-recreation, public improvements, planning and zoning, general
administrative services, water, sewer, and solid waste.

Generally accepted accounting principles require government financial statements to include the primary
government and its component units.  Component units of a governmental entity are legally separate entities
for which the primary government is considered to be financially accountable and for which the nature and
significance of their relationship with the primary government are such that exclusion would cause the
combined financial statements to be misleading.  The primary government is considered to be financially
accountable if it appoints a majority of an organization’s governing body and is able to impose its will on
that organization or there is a potential for the organization to provide specific financial benefits to or impose
specific financial burdens on the primary government.

Reporting for component units on the City’s financial statements can be blended or discretely presented.
Blended component units are, although legally separate entities, in substance part of the City’s operations
and, therefore, data from these units are combined with data of the primary government. Discretely presented
component units, on the other hand, would be reported in a separate column in the government-wide financial
statements to emphasize it is legally separate from the government.  

For financial reporting purposes, the City’s basic financial statements include all financial activities that are
controlled by or are dependent upon actions taken by the City Council. 
 
Component Units

Based on the application of the criteria set forth by the Governmental Accounting Standards Board,
management has determined that there are no component units of the City.

Joint Agencies                 

The City is a participant in Northern California Cities Self Insurance Fund (NCCSIF), the purpose of which
is to provide the City with a shared risk layer of coverage above the self-insured retention for liability and
worker’s compensation. Complete financial information can be obtained from the Program Administrator
at 1792 Tribute Road, Suite 450, Sacramento, CA 95815.  The City is not financially accountable for this
organization and therefore it is not a component unit under Statement Nos. 14, 39 and 61 of the
Governmental Accounting Standards Board. 

-25-



CITY OF COLUSA
Notes to Basic Financial Statements
For the Year Ended June 30, 2014

NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

B. Basis of Presentation

Government-Wide Financial Statements

The statement of net position and statement of activities display information on all of the nonfiduciary
activities of the City, and its blended component units. These statements include the financial activities of
the overall government, except fiduciary activities.  Eliminations have been made to minimize the double
counting of internal activities. These statements distinguish between the governmental and business-type
activities of the City. Governmental activities, which are normally supported by taxes and intergovernmental
revenues, are reported separately from business-type activities, which rely to a significant extent on fees
charged to external parties.

The statement of activities presents a comparison between direct expenses and program revenues for each
different identifiable activity of the City's business-type activities and each function of the City's
governmental activities. Direct expenses are those that are specifically associated with a program or function
and; therefore, are clearly identifiable to a particular function. Program revenues include 1) charges paid by
the recipients of goods and services offered by the program,  2) operating grants and contributions, and 3)
capital grants and contributions.  Taxes and other items not properly included among program revenues are
presented instead as general revenues.

Fund Financial Statements

The fund financial statements provide information about the City’s funds, including fiduciary funds.  Funds
are organized into three major categories: governmental, proprietary, and fiduciary. The emphasis is placed
on major funds within the governmental and proprietary categories; each is displayed in a separate column.
All remaining governmental and enterprise funds are separately aggregated and reported as nonmajor funds. 

The City reports the following major governmental funds:

• The General fund is used to account for all revenues and expenditures necessary to carry out basic
governmental activities of the City that are not accounted for through other funds. For the City, the
General Fund includes such activities as public safety, planning and zoning, general administrative
services and public works.

• The CDBG Program Income fund is a special revenue fund used to account for revenues and
expenditures related to the Community Development Block Grant (CDBG) activity.  Funding comes
primarily from program income.

• The First Time Home Buyer fund is a special revenue fund used to account for revenues and
expenditures related to the First Time Home Buyer grant program.  Funding comes primarily from
the First Time Home Buyer grant program.

-26-



CITY OF COLUSA
Notes to Basic Financial Statements
For the Year Ended June 30, 2014

NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

B. Basis of Presentation (Continued)

Fund Financial Statements (Continued)

The City reports the following major proprietary funds:

• The Water Operations fund is an enterprise fund used to account for activity related to providing
customers with water service and billing for services provided by the City.

• The Sewer Operations fund is an enterprise fund used to account for activity related to providing
customers with sewer services and billing for services provided by the City.

The City reports the following additional fund types:

• The Private Purpose Trust fund accounts for property held under trust arrangement under which
principal and income benefit individuals, private organizations or other governments.  The City’s
private purpose trust fund is the Successor Agency of the Redevelopment Agency of the City of
Colusa.

C. Basis of Accounting and Measurement Focus

The government-wide and proprietary fund financial statements are reported using the economic resources
measurement focus and the accrual basis of accounting. Revenues are recorded when earned and expenses
are recorded at the time liabilities are incurred, regardless of when the related cash flows take place.
Nonexchange transactions, in which the City gives (or receives) value without directly receiving (or giving)
equal value in exchange, include property and sales tax, grants, entitlements, and donations. Under the
accrual basis, revenue from property taxes is recognized in the fiscal year for which the taxes are levied.
Revenues from sales tax are recognized when the underlying transactions take place. Revenues from grants,
entitlements, and donations are recognized in the fiscal year in which all eligibility requirements have been
satisfied.

Governmental funds are reported using the current financial resources measurement focus and the modified
accrual basis of accounting. Under this method, revenues are recognized when measurable and available.
Property and sales taxes, interest, certain state and federal grants and charges for services are considered
susceptible to accrual and are accrued when their receipt occurs within sixty days after the end of the fiscal
year.  Expenditures are generally recorded when a liability is incurred, as under accrual accounting. However,
debt service expenditures as well as expenditures related to claims and judgments are recorded only when
payment is due. General capital assets acquisitions are reported as expenditures in the various functions of
the  governmental funds. Proceeds of governmental long-term debt and acquisitions under capital leases are
reported as other financing sources.   

Proprietary funds distinguish operating revenues and expenses from nonoperating items. Operating revenues
and expenses generally result from providing services and producing and delivering goods in connection with
a proprietary fund’s principal ongoing operations. The principal operating revenues of the enterprise funds
are charges to customers for sales and services.  Operating expenses for enterprise funds include the cost of
sales and services, administrative expenses, and depreciation of capital assets. All revenues and expenses
not meeting this definition are reported as nonoperating revenues and expenses.

-27-
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For the Year Ended June 30, 2014

NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

C. Basis of Accounting and Measurement Focus (Continued)

Fiduciary funds include trust funds.  All trust funds are reported using the economic resource measurement
focus and the accrual basis of accounting.

D. Non-Current Governmental Assets/Liabilities

Non-current governmental assets and liabilities, such as capital assets and long-term liabilities, are reported
in the governmental activities column in the government-wide statement of net position.

E. Cash, Cash Equivalents, and Investments

The City pools cash and investments of all funds except for restricted cash. Each fund’s share in this pool
is displayed in the accompanying financial statements as cash and investments. Interest from pooled
investments is allocated to all funds in the pool.  Interest is allocated on the basis of average month end cash
balance amounts for each fund as a percentage of the total balance.

Investments are reported in the accompanying balance sheet at fair value which is determined using selected
bases annually.  Short term investments are reported at cost, which approximates fair value.  Securities traded
on a national or international exchange are valued at the last reported sales price at current exchange rates. 
Cash deposits are reported at carrying amount which reasonably estimates fair value.  Managed funds not
listed on an established market are reported at the estimated fair value as determined by the respective fund
managers based on quoted sales prices of the underlying securities.

For purposes of the accompanying Statement of Cash Flows, the City considers all highly liquid investments,
including restricted cash and investments, with original maturity of three months or less and amounts held
in the City’s investment pool to be cash and cash equivalents.

F. Restricted Cash and Investments

Restricted assets in the proprietary funds represent cash and investments of $44,781 held in the Sewer
Operations fund that are restricted for Rural Economic Development Infrastructure Program (REDIP) loan
reserves.

G. Receivables

Receivables for governmental activities consist mainly of accounts, interest, taxes and intergovernmental. 
Management believes its receivables are fully collectible and, accordingly, no allowance for doubtful
accounts is required.

Receivables for business-type activities consist mainly of user fees and interest.  Management believes its
receivables are fully collectible and, accordingly, no allowance for doubtful accounts is required.

-28-



CITY OF COLUSA
Notes to Basic Financial Statements
For the Year Ended June 30, 2014

NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

H. Inventory 

Governmental fund inventories are recorded as expenditures at the time inventory is purchased rather than
when consumed.  Records are not maintained of inventory and supplies on hand, although these amounts are
not considered material.  The inventory balance includes supplies and commemorative plates held for sale
to the general public. 

I. Loans Receivable

For the purpose of the governmental fund financial statements, special revenue fund expenditures relating
to long-term loans receivable arising from mortgage subsidy programs are charged to operations upon
funding and the loans receivable are recorded.  The balance of the long-term receivable includes loans that
may be forgiven if certain terms and conditions of the loans are met.  The City reported $2,421,483 in loans
receivable as of June 30, 2014.  
 
J. Capital Assets

Capital assets, including public domain (infrastructure such as roads, bridges, sidewalks, water, sewer, and
similar items) are defined by the City as assets with a cost greater than $500 for office equipment, $1,000
for buildings and machinery and equipment, and $3,000 for water system infrastructure and a useful life of
at least two years.  Capital assets are recorded at historical or estimated historical cost if actual historical cost
is unavailable.  Contributed capital assets are recorded at their estimated fair market value at the date of
donation.

Capital assets used in operations are depreciated or amortized using the straight-line method over the assets
estimated useful life in the government-wide financial statements. The range of estimated useful lives by type
of asset is as follows:

Depreciable Asset Estimated Lives

Equipment      5-10 years

Structures and improvements     10-40 years

Infrastructure     20-75 years

Intangibles (computer software)      5-10 years

Maintenance and repairs are charged to operations when incurred.  Betterments and major improvements
which significantly increase values, change capacities, or extend useful lives are capitalized.  Upon sale or
retirement of capital assets, the cost and related accumulated depreciation are removed from the respective
accounts and any resulting gain or loss is included in the results of operations.

K. Property Tax

Colusa County assesses properties, bills, collects, and distributes property taxes to the City.  The County
remits the entire amount levied and handles all delinquencies, retaining interest and penalties. 

Property taxes are levied on a fiscal year (July 1 - June 30).  The secured property tax assessments are due
on November 1 and February 1 and become delinquent after December 10 and April 10, respectively.  The
unsecured property tax assessments are due on August 1 and become delinquent after August 31.  Property
taxes become a lien on the property effective January 1 of the preceding year.
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NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

K. Property Tax (Continued)

The City recognizes property taxes when the individual installments are due provided they are collected
within 60 days after year-end.   

L. Interfund Transactions

Interfund transactions are reflected as either loans, services provided or used, reimbursements or transfers.

Loans reported as receivables and payables are referred to as either “due to/from other funds” (i.e. the current
portion of interfund loans) or “advances to/from other funds” (i.e., the noncurrent portion of interfund loans)
as appropriate and are subject to elimination upon consolidation.  Any residual balances outstanding between
the governmental activities and the business-type activities are reported in the government-wide financial
statements as “internal balances.” Advances between funds, as reported in the fund financial statements, are
offset by a nonspendable fund balance account in applicable governmental funds to indicate that they are not
in spendable form.  

Services provided or used, deemed to be at market or near market rates, are treated as revenues and
expenditures or expenses.  These services provide information on the net cost of each government function
and therefore are not eliminated in the process of preparing the government-wide statement of activities.

Reimbursements occur when the funds responsible for particular expenditures or expenses repay the funds
that initially paid for them.  Such reimbursements are reflected as expenditures or expenses in the
reimbursing fund and reductions to expenditures or expenses in the reimbursed fund.  

All other interfund transactions are treated as transfers.  Transfers between funds are netted as part of the
reconciliation to the government-wide presentation.

M. Compensated Absences

It is the City's policy to permit employees to accumulate a limited amount of earned but unused vacation
leave and an unlimited amount of sick leave. In the government-wide financial statements the accrued
compensated absences is recorded as an expense and related liability, with the current portion estimated
based on historical trends.  In the governmental fund financial statements the expenditures and liabilities
related to those obligations are recognized only when they mature.  In the proprietary funds the accrued
compensated absences is recorded as an expense and related liability in the year earned.  The City includes
its share of social security and medicare taxes payable on behalf of the employees in the accrual for
compensated absences.
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NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

M. Compensated Absences (Continued)

Unused vacation is paid to employees upon termination with one year of service.  The maximum accrual for
employees in the Police, middle management, department head and miscellaneous groups for vacation is one
and a half times the employees’ annual vacation leave credits, for confidential employees and the Fire Chief
the maximum accrual is two times the employees’ annual vacation leave credits, and for fire department
employees the maximum accrual is two and a half times the employees’ annual vacation leave credits. 
Annually, all employees may “sell back” a portion of their unused vacation.  In addition to vacation, Police,
middle management, department heads, and miscellaneous employees also accrue sick leave credits. 
Confidential employees, fire department employees, and the Fire Chief do not accrue sick leave credits. 
There is no limit as to the accrual of sick leave.  After 10 years of service, the employee may be paid for up
to 50 percent of the sick leave accrual  to a maximum of 300 hours upon termination or retirement. 

N. Deferred Outflows/Inflows of Resources

In addition to assets, the statement of financial position will sometimes report a separate section for deferred
outflows of resources.  This separate financial statement element, deferred outflows of resources, represents
a consumption of net position that applies to a future period and so will not be recognized as an outflow of
resources (expense/expenditure) until then. At June 30, 2014, the City did not have any deferred outflows
of resources.

In addition to liabilities, the statement of financial position will sometimes report a separate section for
deferred inflows of resources.  This separate financial statement element, deferred inflows of resources,
represents an acquisition of net position that applies to a future period and so will not be recognized as an
inflow of resources (revenue) until that time.  At June 30, 2014, the City did not have any deferred inflows
of resources.
 
O. Estimates

The preparation of basic financial statements in conformity with accounting principles generally accepted
in the United States of America requires management to make estimates and assumptions that affect certain
reported amounts and disclosures. Accordingly, actual results could differ from those estimates.

P. Implementation of Governmental Accounting Standards Board Statements (GASB)

The following Governmental Accounting Standards Board (GASB) Statement has been implemented, if
applicable to the City of Colusa, in the current financial statements.

Statement No. 70, Accounting and Financial Reporting for Nonexchange Financial Guarantees.  This
statement improves accounting and financial reporting by state and local governments that extend and receive
nonexchange financial guarantees.
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NOTE 2: STEWARDSHIP, COMPLIANCE, AND ACCOUNTABILITY

A. Deficit Fund Balance              

The following non-major governmental funds had deficit fund balances at June 30, 2014:

Safe Routes to Schools       $   22,705

Boat Launch      126,110

2001 CDBG PTA Grant   468

03-STBG-1808    20

State Park    28,387

Developer Deposits  158,030

Some of these deficits may be eliminated in the future through grant or developer reimbursements.  Other
deficits may be the result of expenditures in excess of reimbursements  or misclassification of revenues or
expenditures.  Certain of these deficits will ultimately become the responsibility of the General fund.

NOTE 3: CASH AND INVESTMENTS

A. Financial Statement Presentation

As of June 30, 2014, the City’s cash and investments are reported in the financial statements as follows:

Governmental activities $    2,494,051

Business-Type activities       5,442,711

Total Cash and Investments $    7,936,762

As of June 30, 2014, the City’s cash and investments consisted of the following:

Cash:

Cash on hand $              550

Deposits (less outstanding checks)                         2,359,104

Total Cash                    2,359,654

Investments:

LAIF       5,577,108

Total Investments       5,577,108

Total Cash and Investments $    7,936,762

B. Cash

At  year end, the carrying amount of the City’s cash deposits (including amount in checking accounts and
money market accounts) was $2,359,104 and the bank balance was $3,265,436.  The difference between the
bank balance and the carrying amount represents outstanding checks and deposits in transit.  In addition the
City had cash on hand of $550.
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NOTE 3: CASH AND INVESTMENTS (CONTINUED)

B. Cash (Continued)

Custodial Credit Risk For Deposits - Custodial credit risk for deposits is the risk that, in the event of the
failure of a depository financial institution, the City will not be able to recover its deposits or collateral
securities that are in the possession of an outside party.  The City’s investment policy requires that deposits
in banks must meet the requirements of the  California Government Code.  Under this code, deposits of more
than $250,000 must be collateralized at 105 percent to 150 percent of the value of the deposit to guarantee
the safety of the public funds.  The first $250,000 of the City’s deposits are insured by the Federal Deposit
Insurance Corporation (FDIC). Deposits more than the $250,000 insured amount are collateralized. 

C. Investments

The City has an investment policy the purpose of which is to establish guidelines for the prudent investment
of the City’s funds, and outline the policies for maximizing the efficiency of the City’s cash management
program.  The ultimate goal is to enhance the economic status of the City while protecting its pooled
investments.

The investment policy provides the basis for the management of a prudent, conservative investment program. 
Funds are invested to provide the maximum security of principal with secondary emphasis on achieving the
highest return, while meeting daily cash flow needs.  All investments are made in accordance with the
Government Code and, in general, the investment policy is more restrictive than state law.  Under the
provisions of the City’s investment policy the City may invest or deposit in the following:

Securities of the U.S. Government, or its agencies
Small Business Administration loans
Certificates of Deposit or Time Deposits placed with commercial banks and/or savings and loan   
companies
Negotiable Certificates of Deposit 
Bankers Acceptances for a maximum of 180 days
Commercial Paper for a maximum of 270 days
Local Agency Investment Fund (State Pool) Demand Deposits
Demand Accounts - Insured/Collateralized              

Interest Rate Risk - Interest rate risk is the risk of loss due to the fair value of an investment falling due to
interest rates rising.  Generally, the longer the maturity of an investment, the greater the sensitivity of its fair
value to changes in market interest rates. To limit exposure to fair value losses resulting from increases in
interest rates, the City’s investment policy limits investment maturities to a term appropriate to the need for
funds so as to permit the City to meet all projected obligations.  Any investments that mature more than five
years from the date of purchase cannot occur without prior approval of the City Council.               
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NOTE 3: CASH AND INVESTMENTS (CONTINUED)

C. Investments (Continued)

As of June 30, 2014, the City had the following investments, all of which had a maturity of 5 years or less:

                              Maturities                         

 Weighted 

Average  

Interest           Fair         Maturity  

                  Investment Type                          Rates         0-1 year     1-5 years        Value         (Years)  

  Local Agency Investment Fund (LAIF) Variable   $  5,577,108 $                - $  5,577,108                 -

Total Investments $  5,577,108 $                - $  5,577,108                 -

Credit Risk - Credit risk is the risk that an issuer of an investment will not fulfill its obligation to the holder
of the investment.  This is measured by the assignment of a rating by a nationally recognized statistical rating
organization. The City’s investment policy sets specific parameters by type of investment to be met at the
time of purchase. As of June 30, 2014, the City investments were all pooled with the State of California
Local Agency Investment Fund which is not rated by a nationally recognized statistical rating organization. 

Custodial Credit Risk for Investments- Custodial credit risk for investments is the risk that, in the event of
the failure of a depository financial institution, the City will not be able to recover its deposits or collateral
securities that are in the possession of an outside party. To mitigate the custodial credit risk the City’s
investment policy requires that all securities owned by the City shall be held in safekeeping by a third party
bank trust department.  Custodial credit risk does not apply to a local government’s indirect investments in
securities through the use of mutual funds or government investment pools.

Concentration of Credit Risk - Concentration of credit risk is the risk of loss attributed to the magnitude of
the City’s investment in a single issuer of securities.  When investments are concentrated in one issuer, this
concentration presents a heightened risk of potential loss.  The City’s investment policy contains limitations
on the amount that can be invested in any one issuer.  As of June 30, 2014, the City investments were all
pooled with the State of California Local Agency Investment Fund which holds a diversified portfolio of high
quality investments.

D. Investment in External Investment Pools

Investment in Local Agency Investment Fund - The City of Colusa is a voluntary participant in the Local
Agency Investment Fund (LAIF) that is regulated by the California Government Code and is managed by
the Treasurer of the State of California.  The Local Investment Advisory Board (LAIF Board) has oversight
responsibility for LAIF.  The LAIF Board consists of five members as designated by State statute.

Investments in LAIF are available on demand and are stated at amortized cost, which approximates fair value. 
The fair value of the City’s position in the pool is the same as the value of the pooled shares.  At June 30,
2014 the City’s investment position in LAIF was $5,577,108.  The total amount invested by all public
agencies in LAIF on that day was $64,846,169,129.  Of that amount, 98.14% is invested in non-derivative
financial products and 1.86% in structured notes and asset-backed securities.
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NOTE 4: CAPITAL ASSETS
  
Capital assets activity for the year ended June 30, 2014, was as follows:

Governmental Activities
Balance                                Balance     

July 1, 2013  Additions  Retirements    Transfers   June 30, 2014

Capital assets, not being depreciated:

Land $     178,613 $             -  $               - $                - $      178,613 

Construction in progress        856,168     329,645                  - (      696,209)         489,604 

Total Capital Assets, Not

Being Depreciated      1,034,781     329,645                    - (      696,209)         668,217 

Capital assets, being depreciated:

Infrastructure 2,304,217      - -  - 2,304,217 

Structures and improvements  3,417,80 1           306,498 - 309,711 4,034,010 

 Equipment           3,683,811        107,606 -        386,498       4,177,915 

 Software          46,718                -                  -                   -           46,718 
 

Total Capital Assets, Being Depreciated     9,452,547     414,104                  -        696,209    10,562,860 

Less accumulated depreciation for:

Infrastructure (       273,361) (    102,242) -              - (        375,603)

Structures and improvements      (    2,964,182) (      36,703) - - (     3,000,885)

Equipment         (    2,769,044) (    221,420)                     - - (     2,990,464)

Software (         41,444) (        5,272)                  -                   - (          46,716)

Total Accumulated Depreciation (    6,048,031)  (    365,637)                  -                   - (     6,413,668)

Total Capital Assets, Being

 Depreciated, Net     3,404,516        48,467                          -              696,209      4,149,192 

Governmental Activities Capital

 Assets, Net $  4,439,297  $   378,112 $               - $                - $   4,817,409 
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NOTE 4: CAPITAL ASSETS (CONTINUED)
  
Business-Type Activities

Balance                Balance    

 July 1, 2013  Additions   Retirements June 30, 2014 

Capital assets, not being depreciated:

Construction in progress $     112,710 $ 1,495,841 $                - $    1,608,551 

Total Capital Assets, Not Being Depreciated        112,710    1,495,841                     -       1,608,551 

Capital assets, being depreciated:

Infrastructure 4,141,782 - - 4,141,782 

Structures and improvements  21,512,950 185,582 -  21,698,532 

 Equipment         1,672  , 7  6  9                           9  8  , 8  4  7                          - 1,771,616 

Software            3,342                   -                      -              3,342 

Total Capital Assets, Being Depreciated   27,330,843       284,429                   -     27,615,272 

Less accumulated depreciation for:

Infrastructure (    2,966,297) (        47,647) - (      3,013,944)

Structures and improvements      (    4,871,803) (   1,121,783) - (      5,993,586)

Equipment                             (                8  6  0  , 7  1  1  )    (      11 5  , 3  8  4  )                        - (         976,095)

Software (           2,672) (             668)                      - (             3,340)

Total Accumulated Depreciation  (    8,701,483) (   1,285,482)                   - (      9,986,965)

Total Capital Assets, Being Depreciated, Net   18,629,360 (   1,001,053)                     -     17,628,307 

Business-Type Activities Capital Assets, Net $18,742,070 $    494,788 $                - $  19,236,858 

Depreciation

Depreciation expense was charged to the governmental functions as follows:

General government $          22,581

Public safety  154,968

Public works                177,243

Culture and recreation                10,845

Total Depreciation Expense - Governmental Functions $        365,637

Depreciation expense was charged to the business-type functions as follows:

Water Operations $          86,197

Sewer Operations                      1,198,617

Solid Waste Operations                              668

Total Depreciation Expense - Business-Type Functions $     1,285,482

Construction in Progress

Construction in progress for governmental activities related primarily to work performed construction of
sidewalks and bike paths, and the Colusa boat launch.
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NOTE 6: LONG-TERM LIABILITIES (CONTINUED)

The capital lease liability is liquidated by lease payments made by the departments leasing the equipment. 
Compensated absences are generally liquidated by the fund where the accrued liability occurred.

Individual issues of debt payable outstanding at June 30, 2014, are as follows:

Business-Type Activities

Loans:

United States Department of Agriculture Loan, dated December 18, 2013, in

the amount of $1,367,000, payable in annual installments of $20,000 to

$32,000, with an interest rate of 2.75%, and maturity on December 1, 2033. 

The loan proceeds were used to finance certain improvements to the City’s

wastewater treatment system.

  State of California, State Water Resources Control Board Loan, dated

November 16, 2007, payable in annual installments of $1,001,385, with an

interest rate of 2.4% and maturity on January 15, 2029.  The loan proceeds

were used to finance the expansion of the wastewater treatment plant.  
         

Total Loans

Total Business-Type Activities

$     1,367,000

     13,340,570

     14,707,570

$   14,707,570

Following is a schedule of debt payment requirements of business-type activities to maturity for long-term
debt, excluding compensated absences that have indefinite maturities, and capital leases which are reported
in Note 7.

Business-Type Activities

                              Loans                                  

Year Ended

   June 30       Principal         Interest            Total     

     2015  $       416,642 $      357,477 $      774,119

     2016                              425,1  3  7              347,418 772,555

     2017                                434, 8  6  1              337,145 772,006

     2018 445,817 326,625 772,442

     2019 456,013 315,851 771,864

2020-2024                     2,453,771           1,408,255          3,862,026

2025-2029 2,763,970 1,096,869 3,860,839

2030-2034 3,115,209 745,967 3,861,176

2035-2039       3,510,150      349,292         3,859,442

2040-2044 200,000 80,850 280,850

2045-2049 229,000 51,411 280,411

2050-2054          257,000           17,751          274,751

Total $  14,707,570 $   5,434,911 $  20,142,481
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NOTE 7: LEASES

Capital Leases

The City has entered into certain capital lease agreements under which the related equipment will become
the property of the City when all terms of the lease agreements are met.

 Present Value 

of Remaining  

Stated      Payments at  

  Interest Rate  June 30, 2014 

Governmental activities  2.19-4.30% $         251,361

Total $         251,361

Equipment and related accumulated depreciation under capital lease are as follows:

Governmental  

       Activities     
 

Cost of equipment $        455,317 

Less: accumulated depreciation            (           38,650)

Net Value $        416,667 

As of June 30, 2014, capital lease annual amortization was as follows:

 Governmental 

Year Ending June 30:     Activities     

  2015   $          39,351 

  2016   39,351 

  2017 39,351 

   2018 39,351 

  2019 24,085 

     2020-2023             96,339 
     

Total Requirements 277,828 

Less Interest (            26,467)

Present Value of Remaining Payments $        251,361 

 
NOTE 8: NET POSITION

The government-wide and proprietary fund financial statements utilize a net position presentation.  Net
position is categorized as net investment in capital assets, restricted and unrestricted.

• Net investment in capital assets - Consists of capital assets including restricted capital assets, net
of accumulated depreciation and reduced by the outstanding balances of any bonds, mortgages, notes
or other borrowings that are attributable to the acquisition, construction or improvement of those
assets. 
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NOTE 8: NET POSITION (CONTINUED)

• Restricted net position - Consists  of net position with constraints placed on the use either by (1)
external groups such as creditors, grantors, contributors or laws or regulations of other governments;
or (2) law through constitutional provisions or enabling legislation.  These principally include
restrictions for capital projects, debt service requirements and other special revenue fund purposes. 

• Unrestricted net position - All other net position that does not meet the definition of “restricted”
or “net investment in capital assets”.

Net Position Flow Assumption

When a government funds outlays for a particular purpose from both restricted and unrestricted resources,
a flow assumption must be made about the order in which the resources are considered to be applied.  When
both restricted and unrestricted net position is available, it is considered that restricted resources are used
first, followed by the unrestricted resources.

Net Position Restricted by Enabling Legislation

The government-wide Statement of Net Position reports $3,997,326 of restricted net position, of which
$3,894,092 is restricted by enabling legislation.

NOTE 9: FUND BALANCES
 
As prescribed by GASB Statement No. 54, governmental funds report fund balance in classifications based
primarily on the extent to which the City is bound to honor constraints on the specific purposes for which
amounts in the funds can be spent.  As of June 30, 2014, fund balance for governmental funds are made up
of the following:   

• Nonspendable fund balance - amounts that cannot be spent because they are either (a) not in
spendable form, or (b) legally or contractually required to be maintained intact.  The “not in
spendable form” criterion includes items that are not expected to be converted to cash, for example:
inventories and prepaid amounts.

• Restricted fund balance - amounts with constraints placed on their use that are either (a) externally
imposed by creditors, grantors, contributors, or laws or regulations of other governments; or (b)
imposed by law through constitutional provisions or enabling legislation.

• Committed fund balance - amounts that can only be used for the specific purposes determined by 
formal action of the City’s highest level of decision-making authority.  The City Council is the
highest level of decision making authority for the City that can, by adoption of an ordinance commit
fund balance.  Once adopted, the limitation imposed remains in place until a similar action is taken
to remove or revise the limitation.  The underlying action that imposed the limitation needs to occur
no later than the close of the reporting period.

• Assigned fund balance - amounts that are constrained by the City’s intent to be used for specific
purposes.  The intent can be established at either the highest level of decision-making, or by a body
or an official designated for that purpose. 
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NOTE 9: FUND BALANCES (CONTINUED)

• Unassigned fund balance - the residual classification for the City’s General fund that includes all
amounts not contained in the other classifications.  In other funds, the unassigned classification is
used only if expenditures incurred for specific purposes exceed the amounts restricted, committed,
or assigned to those purposes.

The fund balances for all major and non major governmental funds as of June 30, 2014, were distributed as
follows:

CDBG      First     Other      

General    Program     Time     Governmental

      Fund          Income      Homebuyer        Funds             Total       

Nonspendable:

Inventory $         4,113 $                  - $                - $                  - $          4,113 

Subtotal            4,113                     -                   -                     -             4,113 

Restricted for:

Community Development                - 2,143,190 634,151 85,925    2,863,266 

Police Reserve - - - 1,008 1,008 

Traffic Safety - - - 44,230 44,230 

SLESF - - - 163,535 163,535 

CLEEP - - - 310 310 

Gas Tax - - - 77,506 77,506 

Traffic Congestion Relief - - - 66 66 

County Transportation - - - 101,123 101,123 

Park Donations - - - 1,187 1,187 

Improvement District - - - 32,291 32,291 

Development Impact Fees - - - 580,846 580,846 

State Recycling Grant - - - 8,617 8,617 

Indian Gaming   - -        - 96,080 96,080 

Historical Preservation - - - 4,243 4,243 

Lighting Districts - - - 22,302 22,302 

Developer Deposits                           -                     -                   -                716                 716 

Subtotal                        -      2,143,190       634,151      1,219,985       3,997,326 

Unassigned     2,054,807                     -                   - (       336,436)       1,718,371 

Total  $  2,058,920 $   2,143,190  $    634,151 $      883,549 $    5,719,810 

Fund Balance Flow Assumption

When a government funds outlays for a particular purpose from both restricted and unrestricted resources
(the total of committed, assigned, and unassigned fund balance), a flow assumption must be made about the
order in which the resources are considered to be applied.  When both restricted and unrestricted fund
balance are available, it is considered that restricted fund balance is depleted before using any of the
components of unrestricted fund balance.  Further, when the components of unrestricted fund balance can
be used for the same purpose, committed fund balance is depleted first, followed by assigned fund balance. 
Unassigned fund balance is applied last.

Fund Balance Policy

The City Council has adopted a fund balance policy for financial statement reporting.  The policy establishes
procedures for reporting fund balance classifications, establishes prudent reserve requirements and
establishes a hierarchy of fund balance expenditures.
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NOTE 10: EMPLOYEES’ RETIREMENT PLAN  

A. Plan Description

The City contributes to the California Public Employees Retirement System (PERS), a cost-sharing 
multiple-employer public employee defined benefit pension plan.  PERS provides retirement and disability
benefits, annual cost of living adjustments, and death benefits to plan members and beneficiaries. PERS acts
as a common investment and administrative agent for participating public entities within the State of
California.  Benefit provisions and all other requirements are established by statute.  Copies of PERS’ annual
financial report may be obtained from their executive office - 400 Q Street, Lincoln Plaza East, Sacramento,
CA 95811.

Effective January 1, 2013, the City added retirement tiers for the Miscellaneous Plan for new employees as
required under the Public Employee Pension Reform Act (PEPRA).  New employees hired on or after
January 1, 2013 will be subject to new, lower pension formulas, caps on pensionable income levels, and new
definitions of pensionable income.  In addition, new employees will be required to contribute half of the total
normal cost of the pension benefit unless impaired by an existing Memorandum of Understanding.

B. Funding Policy

For active plan members preceding PEPRA, Miscellaneous Plan members pay 7 percent of their annual
covered salary, Safety Police Plan members pay 9 percent of their annual covered salary, and Safety Fire Plan
members pay 9 percent of their annual covered salary.  For active plan members in PEPRA, Miscellaneous
Plan members pay 6.25 percent of their annual covered salary, Safety Police Plan members pay 11.50 percent
of their annual covered salary, and Safety Fire Plan members pay 11.5 percent of their annual covered salary. 
The City is required to contribute the actuarially determined remaining amounts necessary to fund the
benefits for its members.  The contribution requirements of the plan are established by State statute and the
employer contribution rate is established and may be amended by PERS.  The Miscellaneous plan includes
a cost-sharing agreement which determines whether a portion of the member’s contribution is paid by the
City, or whether a portion of the employer’s contribution is paid by the member.  Results of the cost-sharing
agreements are as follows:

Member Share    City Share        Total            

  Member          City     Member          City     Member          City   

Miscellaneous

Classic

First Tier Plan 0.000%       7.000% 0.000%      11.989% 0.000%      18.989%

Second Tier Plan 7.000%       0.000% 0.000%        8.049% 7.000%        8.049%

PEPRA 6.250%       0.000% 0.000%        6.250% 6.250%        6.250%

Safety Police

Classic 9.000%       0.000% 0.000%      24.159% 9.000%      24.159%

PEPRA 11.500%       0.000% 0.000%      11.500% 11.500%      11.500%

Safety Fire

Classic 9.000%       0.000% 0.000%      30.744% 9.000%      30.744%

PEPRA 11.500%       0.000% 0.000%      11.500% 11.500%      11.500%

The City’s contributions for the years ending June 30, 2014, 2013, and 2012 were $93,305, $183,733, and
$111,301 for the Miscellaneous plan, $148,366, $148,009, and $129,136 for the Safety Police plan, and
$72,016, $94,490, and $61,352 for the Safety Fire plan, respectively, which equaled the required
contributions each year.
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NOTE 11: OTHER POSTEMPLOYMENT BENEFITS (OPEB)

A. Plan Description

The City participates in the CalPERS medical program as permitted under the Public Employees’ Medical
and Hospital Care Act (PEMHCA).  As such, the City is obligated to contribute toward the cost of retiree
medical coverage for the retiree’s and surviving spouse’s lifetime so long as they remain eligible for and
covered by this medical program.  The City provides additional benefits based on employee agreements
beyond those required under PEMHCA.  The following is a summary of these benefits.

• All employees who retire from the City and continue coverage in the CalPERS medical program are
eligible for the benefit provided in the PEMHCA resolutions.  Those resolutions, executed in
November 2012, provide for the City to contribute the required Minimum Employer Contribution
(“MEC”) toward both active and retired employee health benefits.  This amount is $119 per month
during 2014.

• For certain retirees, the City provides a medical premium stipend, which combined with the
PEMHCA minimum (MEC), provides the following total monthly subsidy toward retiree (single
coverage) medical premiums:

1) For 3 contract employees and all employees who retire prior to January 1, 2013 at age 50
or above with 5 years of City service who elect to continue the coverage in the City’s
medical program, the City will pay 100% of the retiree’s (single coverage) medical premium
for the retiree’s lifetime.  Benefits end at the retiree’s death or the date coverage is otherwise
discontinued.

2) For all other employees hired prior to January 1, 2013 who retire at age 55 or above with at
least 5 years of City service (10 years for City Employees’ Association employees and
Firefighter Association & Police Officer Association employees) and who elect to continue
the coverage in the City’s medical program, the City will pay:

a) The lesser of the retiree’s (single coverage) medical premium and the negotiated
stipend times the retiree’s vested percent, payable until the retiree reaches age 65, plus

b) A Medicare stipend beginning at age 65 payable for the balance of the retiree’s
lifetime.  The combined value of the Medicare stipend plus the PEMHCA minimum
is currently $200 per month and is intended to be adjusted annually to equal the Blue
Shield option F Medicare supplemental plan plus the Medicare part D employee only
premium.  This benefit ends at the retiree’s death or the date coverage is otherwise
discontinued.

3) Employees hired on or after January 1, 2013, are not eligible for additional benefits.  They
will be eligible for the MEC only, upon retirement after attainment of age 50 and 5 years of
service.
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CITY OF COLUSA
Notes to Basic Financial Statements
For the Year Ended June 30, 2014

NOTE 11: OTHER POSTEMPLOYMENT BENEFITS (OPEB) (CONTINUED)

B. Funding Policy

As required by GASB 45, an actuary will determine the City’s Annual Required Contributions (ARC) at least
once every two fiscal years.  The ARC is calculated in accordance with certain parameters, and includes (1)
the Normal Cost for one year, and (2) a component for amortization of the total unfunded actuarial accrued
liability (UAAL) over a period not to exceed 30 years.

The City has elected to establish an irrevocable trust to pre-fund benefits through California Employers’
Retiree Benefit Trust (CERBT). 

C. Annual OPEB Cost and Net OPEB Obligation

The following table shows the components of the City’s annual OPEB cost for the fiscal year ended June 30,
2014, the amount actually contributed to the plan, and changes in the City’s net OPEB obligation (asset).

Annual Required Contribution $       221,867 

Adjustment to the ARC (           29,816)

 Interest on net OPEB obligation            35,696 
 

Annual OPEB Cost                  227,747 

Contributions Made:

Pay as you go contribution (           35,692)

Additional funding contribution (         941,950)

 Increase (Decrease) in Net OPEB Obligation (Asset)                      (         749,895)

Net OPEB Obligation (Asset) Beginning                 469,065 

Net OPEB Obligation (Asset) Ending ($       280,830)

The City’s annual OPEB cost, the percentage of annual OPEB cost contributed to the plan, and the net OPEB
obligation (asset) for the current year is as follows:

 Percentage of  Net OPEB   

  Fiscal Year Annual      Actual       Annual OPEB  Obligation/   

      Ended         OPEB Cost     Contribution  Cost Contributed       (Asset)      

June 30, 2012  $         277,163 $         277,864     100.25% $      468,614 

June 30, 2013 221,300 220,849 99.80% 469,065 

June 30, 2014 227,747 977,642 429.27% (       280,830)

The quantifications of costs set forth above should not be interpreted in any way as vesting such benefits:
rather the disclosures are made solely to comply with the City’s reporting obligations under GASB 45, as
the City understands these obligations.

D. Funded Status and Funding Progress

As of July 1, 2013, the most recent actuarial valuation date, the plan was 10.2 percent funded.  The actuarial
accrued liability for benefits was $2,224,560 and the actuarial value of assets was $227,591, resulting in an
unfunded actuarial accrued liability (UAAL) of $1,996,969.  The covered payroll (annual payroll of
employees covered by the plan) was $1,447,177, and the ratio of the UAAL to the covered payroll was
137.99 percent.
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Notes to Basic Financial Statements
For the Year Ended June 30, 2014

NOTE 11: OTHER POSTEMPLOYMENT BENEFITS (OPEB) (CONTINUED)

D. Funded Status and Funding Progress (Continued)

Actuarial valuations of an ongoing plan involve estimates of the value of the reported amounts and
assumptions about the probability of occurrence of events far into the future.  Examples include assumptions
about future employment, mortality, and the healthcare cost trend.  Amounts determined regarding the funded
status of the plan and the annual required contributions of the City are subject to continual revision as actual
results are compared with past expectations and new estimates are made about the future.  The Schedule of
Funding Progress, presented as required supplementary information (RSI) following the notes to the financial
statements, presents multi-year trend information about whether the actuarial value of plan assets is
increasing or decreasing over time relative to the actuarial accrued liabilities for benefits.

E. Actuarial Methods and Assumptions

Projections of benefits for financial reporting purposes are based on the substantive plan (the plan as
understood by the employer and plan members) and include the types of benefits provided at the time of the
valuation and the historical pattern of sharing of benefit costs between the employer and plan members to
that point.  The actuarial methods and assumptions used include techniques that are designed to reduce short-
term volatility in actuarial accrued liabilities and the actuarial value of assets, consistent with the long-term
perspective of the calculations.

The plan’s most recent actuarial valuation was performed as of July 1, 2013.  In that valuation, the Entry Age
Normal Cost Method was used.  The actuarial assumptions included a 7.61 percent investment rate of return
(net of administrative expenses) and an annual healthcare cost trend rate of 8.5 percent initially, reduced by
decrements to an ultimate rate of 4.64 percent after 10 years. These assumptions reflect an implicit 3.25
percent general inflation assumption.  The City’s unfunded actuarial accrued liability is being amortized as
a level percent of pay on an open basis over 30 years.  The remaining amortization period as of July 1, 2013
was 28 years.

NOTE 12: RISK MANAGEMENT

The City is exposed to various risks of loss related to torts; theft of, damage to, and destruction of assets;
errors and omissions; injuries to employees; and natural disasters. 

There is no claims liability to be reported based on the requirements of Governmental Accounting Standards
Board Statement No. 10, which requires that a liability for claims be reported if information prior to the
issuance of the financial statements indicates that it is probable that a liability has been incurred at the date
of the financial statements and the amount of the loss can be reasonably estimated.

There are no significant reductions in insurance coverage from prior years and there have been no settlements
exceeding the insurance coverages for each of the past three fiscal years. 

The City is a member of Northern California Cities Self Insurance Fund (NCCSIF), a joint powers agency
which provides the City with a shared risk layer of coverage above the self insured $50,000 retention for
liability and the self insured $100,000 retention for workers compensation.  The NCCSIF is composed of 22
member cities and is governed by a board of directors appointed by the member cities.  The governing board
has authority over budgeting and financing.  The City pays an annual premium to NCCSIF for its insurance
coverage.
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For the Year Ended June 30, 2014

NOTE 12: RISK MANAGEMENT (CONTINUED)

NCCSIF is a joint powers agency organized in accordance with Article 1, Chapter 5, Division 7, Title 1 of
the California Government Fund Programs. The purpose is to create a common pool of funds to be used to
meet obligations of the parties to provide workers’ compensation benefits for their employees and to provide
excess liability insurance.  The Authority provides claims processing administrative services, risk
management services, and actuarial studies.  It is governed by a member from each city. The City of Colusa
council members do not have significant oversight responsibility, since they evenly share all factors of
responsibility with the other cities.  However, ultimate liability for payment of claims and insurance
premiums resides with member cities. The Authority is empowered to make supplemental assessments as
needed to eliminate deficit positions of member cities.  If the JPA becomes insolvent, the City is responsible
only to the extent of any deficiency in its equity balance.

Upon termination of the JPA agreement, all property of the Authority will vest in the respective parties which
theretofore  transferred, conveyed or leased said property to the Authority.  Any surplus of funds will be
returned to the parties in proportion to actual balances of each equity.

The Authority establishes claims liabilities based on estimates of the ultimate cost of claims (including future
claims settlement expenses) that have been reported but not settled, plus estimates of claims that have been
incurred but not reported.  Because actual claims costs depend on various factors, the claims liabilities are
recomputed periodically using  a variety of actuarial and statistical techniques to produce current estimates
that reflect recent settlements, claim frequency, and other economic and social factors.  A provision of
inflation is implicit in the calculation of estimated future claims costs.  Adjustments to claims liabilities are
charged or credited to expense in the periods in which they are made.

The participants as of June 30, 2014 were as follows:

• Anderson
• Auburn
• Colusa
• Corning
• Dixon
• Elk Grove
• Folsom
• Galt 
• Gridley
• Ione
• Jackson

• Lincoln
• Marysville
• Nevada City
• Oroville
• Paradise
• Placerville
• Red bluff
• Rio Vista
• Rocklin
• Willows
• Yuba City

The City’s investment in the NCCSIF of $41,966 is recorded in the General fund as investment in JPA.  This
accumulated investment has been reflected as p  remiums paid in prior years.   

NOTE 13: OTHER INFORMATION

A. Commitments and Contingencies  

Amounts received or receivable from grant agencies are subject to audit and adjustment by grantor agencies.
Any disallowed claims, including amounts already collected, may constitute a liability of the appreciable
funds. The amount, if any, of expenditures which may be disallowed by the grantor cannot be determined
at this time although the government expects such amounts, if any, to be immaterial.
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NOTE 13: OTHER INFORMATION (CONTINUED)

B. Subsequent Events
 

Management has evaluated events subsequent to June 30, 2014 through February 12, 2015, the date on which
the financial statements were available for issuance.  Management has determined no subsequent events
requiring disclosure have occurred.
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CITY OF COLUSA
Required Supplementary Information

For the Year Ended June 30, 2014

SCHEDULE OF FUNDING PROGRESS - OTHER POSTEMPLOYMENT BENEFITS (OPEB)

The Schedule of Funding Progress - Other Postemployment Benefits provides a consolidated snapshot of the
City’s ability to meet current and future liabilities with the plan assets.  Of particular interest to most is the
funded status ratio.  This ratio conveys a plan’s level of assets to liabilities, an important indicator to
determine the financial health of the OPEB plan.  The closer the plan is to a 100% funded status, the better
position it will be in to meet all of its future liabilities.

The table below shows a three year analysis of the actuarial value of assets as a percentage of the actuarial
accrued liability and the unfunded actuarial accrued liability as a percentage of the annual covered payroll
for the City Other Postemployment Benefit plan.

 

          UAAL    

     Actuarial        Actuarial    Actuarial     Unfunded             As a % of

           Valuation         Value of     Accrued     AAL      Funded     Covered   Covered  

               Date                 Assets        Liability (AAL)     (UAAL)          Ratio          Payroll       Payroll   

January 1, 2010 $                     - $         4,110,906 $   4,110,906 0.0% $ 1,740,910 236.14%

July 1, 2011 - 2,141,623 2,141,623 0.0% 1,698,063 126.02%

July 1, 2013 227,591 2,224,560 1,996,969 10.2% 1,447,177 137.99%
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CITY OF COLUSA
Required Supplementary Information

Budgetary Comparison Schedule

General Fund

For the Year Ended June 30, 2014

Actual Variance with

Amounts Final Budget

Original Final (Budgetary Positive

Budget Budget Basis) (Negative)

REVENUES

       Taxes and assessments 2,302,000$   2,257,000$   2,786,803$   529,803$      

       Licenses and permits 61,500          86,500          105,859        19,359          

       Fines and forfeitures 25,000          18,000          22,847          4,847            

       Use of money 6,100            9,400            5,467            (3,933)           

       Intergovernmental 41,500          36,267          43,571          7,304            

       Charges for services 57,000          61,500          73,056          11,556          

       Other revenues -                    147,000        149,999        2,999            

                 Total Revenues 2,493,100     2,615,667     3,187,602     571,935        

EXPENDITURES

       Current:

          General government 431,622        510,164        841,524        (331,360)       

          Public safety 1,609,474     1,786,078     1,567,525     218,553        

          Public works 236,816        239,781        240,837        (1,056)           

          Culture and recreation 173,523        173,123        142,490        30,633          

          Community development 94,978          95,322          91,330          3,992            

       Capital outlay 36,100          36,100          53,812          (17,712)         

                 Total Expenditures 2,582,513     2,840,568     2,937,518     (96,950)         

                 Excess of Revenues Over (Under) Expenditures (89,413)         (224,901)       250,084        474,985        

OTHER FINANCING SOURCES (USES)

       Transfers in -                    -                    3                   3                   

       Transfers out -                    -                    (58,000)         (58,000)         

                 Total Other Financing Sources (Uses) -                    -                    (57,997)         (57,997)         

                 Net Change in Fund Balance (89,413)         (224,901)       192,087        416,988        

Fund Balance - Beginning 1,866,833     1,866,833     1,866,833     -                    

Fund Balance - Ending 1,777,420$   1,641,932$   2,058,920$   416,988$      
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CITY OF COLUSA
Required Supplementary Information

Budgetary Comparison Schedule

General Fund

For the Year Ended June 30, 2014

Reconciliation of Net Changes in Fund Balances - Budgetary to GAAP Basis:

Total Revenues - Budgetary Basis 3,187,602$   

       Strike team revenues are included as other revenues for budgetary purposes, but are included as charges

       for services for financial reporting purposes.

          Charges for services 109,072        

          Other revenues (109,072)       

       Debt service expenditures are included as other revenues, culture and recreation expenditures and capital

       outlay expenditures for budgetary purposes, but are included as debt service principal and interest 

       expenditures for for financial reporting purposes.

          Other revenues 10,686          

Total Revenues - Statement of Revenues, Expenditures, and Changes in Fund Balances 3,198,288$   

Total Expenditures - Budgetary Basis 2,937,518$   

       Debt service expenditures are included as other revenues, culture and recreation expenditures and capital

       outlay expenditures for budgetary purposes, but are included as debt service principal and interest 

       expenditures for for financial reporting purposes.

          Culture and recreation expenditures (4,580)           

          Debt service - principal expenditures 33,957          

          Debt service - interest and other charges expenditures 5,394            

          Capital outlay expenditures (24,085)         

       Capital outlay expenditures and debt proceeds due to the inception of the capital lease are not included

       for budgetary purposes, but are included as capital outlay expenditures and debt proceeds for financial

       reporting purposes.

          Capital outlay expenditures 68,820          

Total Expenditures - Statement of Revenues, Expenditures, and Changes in Fund Balances 3,017,024$   

Total Other Financing Sources (Uses) - Budgetary Basis (57,997)$       

       Capital outlay expenditures and debt proceeds due to the inception of the capital lease are not included

       for budgetary purposes, but are included as capital outlay expenditures and debt proceeds for financial

       reporting purposes.

          Debt proceeds 68,820          

Total Other Financing Sources (Uses) - Statement of Revenues, Expenditures, and Changes in Fund Balances 10,823$        

-50-

Continued (Page 2 of 2)



CITY OF COLUSA
Required Supplementary Information

Budgetary Comparison Schedule

CDBG Program Income - Major Special Revenue Fund

For the Year Ended June 30, 2014

Actual Variance with

Amounts Final Budget

Original Final (Budgetary Positive

Budget Budget Basis) (Negative)

REVENUES

       Use of money 21,100$        38,100$        40,327$        2,227$          

       Other revenues -                    -                    3,156            3,156            

                 Total Revenues 21,100          38,100          43,483          5,383            

EXPENDITURES

       Current:

          Community development 171,000        171,500        32,657          138,843        

       Capital outlay 75,000          75,000          74,815          185               

                 Total Expenditures 246,000        246,500        107,472        139,028        

                 Excess of Revenues Over (Under) Expenditures (224,900)       (208,400)       (63,989)         144,411        

OTHER FINANCING SOURCES (USES)

       Transfers out -                    -                    -                    -                    

                 Total Other Financing Sources (Uses) -                    -                    -                    -                    

                 Net Change in Fund Balance (224,900)       (208,400)       (63,989)         144,411        

Fund Balance - Beginning 2,207,179     2,207,179     2,207,179     -                    

Fund Balance - Ending 1,982,279$   1,998,779$   2,143,190$   144,411$      
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Budgetary Comparison Schedule

First Time Home Buyer - Major Special Revenue Fund

For the Year Ended June 30, 2014

Actual Variance with

Amounts Final Budget

Original Final (Budgetary Positive

Budget Budget Basis) (Negative)

REVENUES

       Use of money -$                  1,200$          11,049$        9,849$          

       Other revenues -                    -                    465               465               

                 Total Revenues -                    1,200            11,514          10,314          

EXPENDITURES

       Current:

          Community development -                    -                    -                    -                    

                 Total Expenditures -                    -                    -                    -                    

                 Excess of Revenues Over (Under) Expenditures -                    1,200            11,514          10,314          

OTHER FINANCING SOURCES (USES)

       Transfers in -                    -                    -                    -                    

                 Total Other Financing Sources (Uses) -                    -                    -                    -                    

                 Net Change in Fund Balance -                    1,200            11,514          10,314          

Fund Balance - Beginning 622,637        622,637        622,637        -                    

Fund Balance - Ending 622,637$      623,837$      634,151$      10,314$        
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CITY OF COLUSA 
Required Supplementary Information

Notes to Budgetary Comparison Schedule 
For the Year Ended June 30, 2014

BUDGETARY BASIS OF ACCOUNTING

Formal budgetary integration is employed as a management control device during the year.  The City presents
a comparison of annual budgets to actual results for the General fund and major special revenue funds.  The
amounts reported on the budgetary basis are generally on a basis consistent with accounting principles
generally accepted in the United States of America (GAAP).   

The City follows these procedures annually in establishing the budgetary data reflected in the financial
statements:

(1) The City Manager submits to the City Council a recommended draft budget for the fiscal year
commencing the following July 1. The budget includes recommended expenditures and the means
of financing them.

(2) The City Council reviews the recommended budget at regularly scheduled meetings, which are open
to the public. The Council also conducts a public hearing on the recommended budget to obtain
comments from interested persons.

(3) Prior to July 1, the budget is adopted through the passage of a resolution.

(4) From the effective date of the budget, which is adopted and controlled at the department level, the
amounts stated therein, as recommended expenditures become appropriations to the various City
departments. The City Council may amend the budget by motion during the fiscal year. The City
Manager may authorize transfers from one object or purpose to another within the same department.

 
The City does not use an encumbrance system as an extension of normal budgetary accounting for the general
and other governmental funds.  Under this system, purchase orders, contracts, and other commitments for
the expenditure of monies are recorded in order to reserve that portion of applicable appropriations.

EXPENDITURES IN EXCESS OF APPROPRIATIONS

For the fiscal year ended June 30, 2014, the City incurred expenditures in excess of appropriations as
follows:

Excess of    

Expenditures 

Over        

Appropriations Expenditures Appropriations

General fund                 $      2,840,568 $   2,937,518 $           96,950
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CITY OF COLUSA
Combining Balance Sheet 

Nonmajor Governmental Funds  

Special Revenue Funds

June 30, 2014

Supplemental California

Law Law

Police Traffic Enforcement Enforcement

Reserve Safety (SLESF) (CLEEP) COPS

ASSETS

       Cash and investments 1,008$          43,587$        141,682$      310$             -$                  

       Receivables:

          Accounts -                    626               -                    -                    -                    

          Interest -                    17                 2,232            -                    -                    

          Intergovernmental -                    -                    24,904          -                    11,130          

       Loans receivable -                    -                    -                    -                    -                    

                 Total Assets 1,008$          44,230$        168,818$      310$             11,130$        

LIABILITIES 

       Accounts payable -$                  -$                  5,283$          -$                  -$                  

       Due to other funds -                    -                    -                    -                    11,130          

                 Total Liabilities -                    -                    5,283            -                    11,130          

FUND BALANCES

       Restricted 1,008            44,230          163,535        310               -                    

       Unassigned -                    -                    -                    -                    -                    

                 Total Fund Balances 1,008            44,230          163,535        310               -                    

                 Total Liabilities and Fund Balances 1,008$          44,230$        168,818$      310$             11,130$        
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Traffic

Fifth Street Gas Congestion County Safe Routes Park Improvement Boat

Sidewalk Tax Relief Transportation to Schools Donations District Launch

-$                  64,092$        66$               101,083$      -$                  1,187$          33,745$        -$                  

-                    -                    -                    -                    -                    -                    -                    -                    

-                    19                 -                    40                 -                    -                    7                   -                    

-                    19,298          -                    -                    -                    -                    -                    -                    

-                    -                    -                    -                    -                    -                    -                    -                    

-$                  83,409$        66$               101,123$      -$                  1,187$          33,752$        -$                  

-$                  5,903$          -$                  -$                  -$                  -$                  1,461$          -$                  

-                    -                    -                    -                    22,705          -                    -                    126,110        

-                    5,903            -                    -                    22,705          -                    1,461            126,110        

-                    77,506          66                 101,123        -                    1,187            32,291          -                    

-                    -                    -                    -                    (22,705)         -                    -                    (126,110)       

-                    77,506          66                 101,123        (22,705)         1,187            32,291          (126,110)       

-$                  83,409$        66$               101,123$      -$                  1,187$          33,752$        -$                  
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CITY OF COLUSA
Combining Balance Sheet 

Nonmajor Governmental Funds  

Special Revenue Funds

June 30, 2014

Street

Prop 40 2001 CDBG Development

Park 09-HOME-6198 PTA Grant 03-STBG-1808 Impact Fees

ASSETS

       Cash and investments -$                  4,062$          -$                  -$                  204,223$      

       Receivables:

          Accounts -                    -                    -                    -                    -                    

          Interest -                    2                   -                    -                    79                 

          Intergovernmental -                    -                    -                    -                    -                    

       Loans receivable -                    81,861          -                    -                    -                    

                 Total Assets -$                  85,925$        -$                  -$                  204,302$      

LIABILITIES

       Accounts payable -$                  -$                  -$                  -$                  -$                  

       Due to other funds -                    -                    468               20                 -                    

                 Total Liabilities -                    -                    468               20                 -                    

FUND BALANCES

       Restricted -                    85,925          -                    -                    204,302        

       Unassigned -                    -                    (468)              (20)                -                    

                 Total Fund Balances -                    85,925          (468)              (20)                204,302        

                 Total Liabilities and Fund Balances -$                  85,925$        -$                  -$                  204,302$      
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Law Community

Enforcement Fire Drainage Park/Rec City Hall Center State

Development Development Development Development Development Development Recycling Indian

Impact Fees Impact Fees Impact Fees Impact Fees Impact Fees Impact Fees Grant Gaming

72,003$        24,667$        44,007$        319,294$      72,711$        27,262$        3,616$          96,038$        

-                    -                    -                    -                    -                    -                    -                    -                    

28                 9                   17                 123               28                 10                 1                   42                 

-                    -                    -                    -                    -                    -                    5,000            -                    

-                    -                    -                    -                    -                    -                    -                    -                    

72,031$        24,676$        44,024$        319,417$      72,739$        27,272$        8,617$          96,080$        

-$                  -$                  -$                  183,615$      -$                  -$                  -$                  -$                  

-                    -                    -                    -                    -                    -                    -                    -                    

-                    -                    -                    183,615        -                    -                    -                    -                    

72,031          24,676          44,024          135,802        72,739          27,272          8,617            96,080          

-                    -                    -                    -                    -                    -                    -                    -                    

72,031          24,676          44,024          135,802        72,739          27,272          8,617            96,080          

72,031$        24,676$        44,024$        319,417$      72,739$        27,272$        8,617$          96,080$        
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CITY OF COLUSA
Combining Balance Sheet 

Nonmajor Governmental Funds  

Special Revenue Funds

June 30, 2014
 

Historical C. Meadows

Preservation State West Hoblit Tennant

Committee Park Lighting Lighting Lighting

ASSETS

       Cash and investments 4,241$          50$               20,103$        2,223$          -$                  

       Receivables:

          Accounts -                    266               -                    -$                  -                    

          Interest 2                   -                    8                   1                   -                    

          Intergovernmental -                    -                    -                    -                    -                    

       Loans receivable -                    -                    -                    -                    -                    

                 Total Assets 4,243$          316$             20,111$        2,224$          -$                  

LIABILITIES

       Accounts payable -$                  521$             22$               11$               -$                  

       Due to other funds -                    28,182          -                    -                    -                    

                 Total Liabilities -                    28,703          22                 11                 -                    

FUND BALANCES

       Restricted 4,243            -                    20,089          2,213            -                    

       Unassigned -                    (28,387)         -                    -                    -                    

                 Total Fund Balances 4,243            (28,387)         20,089          2,213            -                    

                 Total Liabilities and Fund Balances 4,243$          316$             20,111$        2,224$          -$                  
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Developer

Deposits Totals

716$             1,281,976$   

-                    892               

-                    2,665            

-                    60,332          

-                    81,861          

716$             1,427,726$   

5,795$          202,611        

152,951        341,566        

158,746        544,177        

716               1,219,985     

(158,746)       (336,436)       

(158,030)       883,549        

716$             1,427,726$   
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CITY OF COLUSA

Combining Statement of Revenues, Expenditures, and

Changes in Fund Balances

Nonmajor Governmental Funds

Special Revenue Funds

For the Year Ended June 30, 2014

Supplemental California

Law Law

Police Traffic Enforcement Enforcement

Reserve Safety (SLESF) (CLEEP) COPS

REVENUES

       Taxes and assessments -$                  -$                  -$                  -$                  -$                  

       Fines and forfeitures -                    8,416            -                    -                    -                    

       Use of money 2                   73                 181               -                    -                    

       Intergovernmental -                    -                    120,310        -                    52,378          

       Charges for services -                    -                    -                    -                    -                    

       Other revenues -                    -                    -                    -                    -                    

                 Total Revenues 2                   8,489            120,491        -                    52,378          

EXPENDITURES

       Current:

          General government -                    -                    -                    -                    -                    

          Public safety 75                 3,133            61,627          -                    45,172          

          Public works -                    -                    -                    -                    -                    

          Culture and recreation -                    -                    -                    -                    -                    

          Community development -                    -                    -                    -                    -                    

       Capital outlay -                    -                    1,922            -                    -                    

                 Total Expenditures 75                 3,133            63,549          -                    45,172          

                 Excess of Revenues Over (Under) 

                    Expenditures (73)                5,356            56,942          -                    7,206            

 

OTHER FINANCING SOURCES (USES)

       Transfers in -                    -                    43,804          -                    -                    

       Transfers out -                    -                    -                    -                    -                    

                 Total Other Financing Sources (Uses) -                    -                    43,804          -                    -                    

                 Net Change in Fund Balance (73)                5,356            100,746        -                    7,206            

Fund Balances - Beginning 1,081            38,874          62,789          310               (7,206)           

Fund Balances - Ending 1,008$          44,230$        163,535$      310$             -$                  
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Traffic

Fifth Street Gas Congestion County Safe Routes Park Improvement Boat

Sidewalk Tax Relief Transportation To Schools Donations District Launch

-$                  -$                  -$                  -$                  -$                  -$                  76,891$        -$                  

-                    -                    -                    -                    -                    -                    -                    -                    

-                    130               1                   49                 -                    2                   51                 -                    

-                    188,026        -                    126,483        136,840        -                    -                    -                    

-                    -                    -                    -                    -                    -                    4,293            -                    

-                    -                    -                    -                    -                    -                    5,662            9,332            

-                    188,156        1                   126,532        136,840        2                   86,897          9,332            

-                    -                    -                    -                    -                    -                    -                    -                    

-                    -                    -                    -                    -                    -                    -                    -                    

-                    313,040        -                    26,914          -                    -                    -                    -                    

-                    -                    -                    -                    -                    -                    118,252        (23)                

-                    -                    -                    -                    -                    -                    -                    -                    

-                    -                    -                    -                    134,993        -                    5,662            122,040        

-                    313,040        -                    26,914          134,993        -                    123,914        122,017        

-                    (124,884)       1                   99,618          1,847            2                   (37,017)         (112,685)       

-                    -                    -                    -                    -                    -                    -                    -                    

(3)                  -                    -                    -                    -                    -                    -                    -                    

(3)                  -                    -                    -                    -                    -                    -                    -                    

(3)                  (124,884)       1                   99,618          1,847            2                   (37,017)         (112,685)       

3                   202,390        65                 1,505            (24,552)         1,185            69,308          (13,425)         

-$                  77,506$        66$               101,123$      (22,705)$       1,187$          32,291$        (126,110)$     
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CITY OF COLUSA

Combining Statement of Revenues, Expenditures, and

Changes in Fund Balances

Nonmajor Governmental Funds

Special Revenue Funds

For the Year Ended June 30, 2014

Street

Prop 40 2001 CDBG Development

Park 09-HOME-6198 PTA Grant 03-STBG-1808 Impact Fees

REVENUES

       Taxes and assessments -$                  -$                  -$                  -$                  25,079$        

       Fines and forfeitures -                    -                    -                    -                    -                    

       Use of money -                    1,613            -                    -                    349               

       Intergovernmental -                    -                    -                    -                    -                    

       Charges for services -                    -                    -                    -                    -                    

       Other revenues -                    -                    -                    35,000          -                    

                 Total Revenues -                    1,613            -                    35,000          25,428          

EXPENDITURES

       Current:

          General government -                    -                    -                    -                    -                    

          Public safety -                    -                    -                    -                    -                    

          Public works -                    -                    -                    -                    -                    

          Culture and recreation -                    -                    -                    -                    -                    

          Community development -                    -                    -                    3,147            -                    

       Capital outlay -                    -                    -                    -                    -                    

                 Total Expenditures -                    -                    -                    3,147            -                    

                 Excess of Revenues Over (Under)

                    Expenditures -                    1,613            -                    31,853          25,428          

 

OTHER FINANCING SOURCES (USES)

       Transfers in -                    -                    -                    -                    -                    

       Transfers out (1)                  -                    -                    -                    (26,599)         

                 Total Other Financing Sources (Uses) (1)                  -                    -                    -                    (26,599)         

                 Net Change in Fund Balance (1)                  1,613            -                    31,853          (1,171)           

Fund Balances - Beginning 1                   84,312          (468)              (31,873)         205,473        

Fund Balances - Ending -$                  85,925$        (468)$            (20)$              204,302$      
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Law Community

Enforcement Fire Drainage Park/Rec City Hall Center State

Development Development Development Development Development Development Recycling Indian

Impact Fees Impact Fees Impact Fees Impact Fees Impact Fees Impact Fees Grant Gaming

23,838$        32,503$        78,466$        25,014$        20,401$        11,839$        -$                  -$                  

-                    -                    -                    -                    -                    -                    -                    -                    

127               22                 17                 569               174               42                 29                 259               

-                    -                    -                    -                    -                    -                    5,000            -                    

-                    -                    -                    -                    -                    -                    -                    -                    

-                    -                    -                    -                    -                    -                    -                    -                    

23,965          32,525          78,483          25,583          20,575          11,881          5,029            259               

-                    -                    -                    -                    3,066            -                    1,543            -                    

-                    4,124            -                    -                    -                    -                    -                    79,761          

-                    -                    -                    -                    -                    -                    -                    20,000          

-                    -                    -                    -                    -                    -                    -                    -                    

-                    -                    -                    -                    -                    -                    -                    -                    

-                    7,434            -                    190,003        89,256          -                    19,077          -                    

-                    11,558          -                    190,003        92,322          -                    20,620          99,761          

23,965          20,967          78,483          (164,420)       (71,747)         11,881          (15,591)         (99,502)         

-                    -                    -                    -                    -                    -                    -                    -                    

(21,205)         (6,710)           (34,459)         (44,403)         (26,547)         (6,506)           -                    (1)                  

(21,205)         (6,710)           (34,459)         (44,403)         (26,547)         (6,506)           -                    (1)                  

2,760            14,257          44,024          (208,823)       (98,294)         5,375            (15,591)         (99,503)         

69,271          10,419          -                    344,625        171,033        21,897          24,208          195,583        

72,031$        24,676$        44,024$        135,802$      72,739$        27,272$        8,617$          96,080$        
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CITY OF COLUSA

Combining Statement of Revenues, Expenditures, and

Changes in Fund Balances

Nonmajor Governmental Funds

Special Revenue Funds

For the Year Ended June 30, 2014
 

 

Historical C. Meadows

Preservation State West Hoblit Tennant

Committee Park Lighting Lighting Lighting

REVENUES

       Taxes and assessments -$                  -$                  4,969$          3,048$          -$                  

       Fines and forfeitures -                    -                    -                    -                    -                    

       Use of money 8                   -                    37                 4                   -                    

       Intergovernmental -                    -                    -                    -                    -                    

       Charges for Services -                    -                    -                    -                    -                    

       Other revenues 24                 22,530          -                    -                    -                    

                 Total Revenues 32                 22,530          5,006            3,052            -                    

EXPENDITURES

       Current:

          General government -                    -                    6,026            4,574            -                    

          Public safety -                    -                    -                    -                    -                    

          Public works 102               -                    -                    -                    -                    

          Culture and recreation -                    22,778          -                    -                    -                    

          Community development -                    -                    -                    -                    -                    

       Capital outlay -                    -                    -                    -                    -                    

                 Total Expenditures 102               22,778          6,026            4,574            -                    

                 Excess of Revenues Over (Under)

                    Expenditures (70)                (248)              (1,020)           (1,522)           -                    

 

OTHER FINANCING SOURCES (USES)

       Transfers in -                    -                    -                    -                    90                 

       Transfers out -                    -                    -                    -                    -                    

                 Total Other Financing Sources (Uses) -                    -                    -                    -                    90                 

                 Net Change in Fund Balance (70)                (248)              (1,020)           (1,522)           90                 

Fund Balances - Beginning 4,313            (28,139)         21,109          3,735            (90)                

Fund Balances - Ending 4,243$          (28,387)$       20,089$        2,213$          -$                  
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Developer

Deposits Totals

-$                  302,048$      

-                    8,416            

-                    3,739            

-                    629,037        

-                    4,293            

7,856            80,404          

7,856            1,027,937     

5,468            20,677          

-                    193,892        

26,205          386,261        

-                    141,007        

-                    3,147            

-                    570,387        

31,673          1,315,371     

(23,817)         (287,434)       

274,966        318,860        

-                    (166,434)       

274,966        152,426        

251,149        (135,008)       

(409,179)       1,018,557     

(158,030)$     883,549$      
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Nonmajor Proprietary Funds

• Enterprise Funds
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CITY OF COLUSA
Combining Statement of Net Position

Nonmajor Enterprise Funds

June 30, 2014

 

 

Solid Waste  

Operations Totals

ASSETS

    Current Assets:

       Cash and investments 78,794$        78,794$        

       Receivables:

          Accounts 474               474               

          Interest 30                 30                 

                 Total Current Assets 79,298          79,298          

    Noncurrent Assets:

       Capital assets:

          Depreciable, net -                    -                    

             Total capital assets -                    -                    

                 Total Noncurrent Assets -                    -                    

                 Total Assets 79,298          79,298          

LIABILITIES

       Current Liabilities:

          Accounts payable -                    -                    

                 Total Current Liabilities -                    -                    

                 Total Liabilities -                    -                    

NET POSITION

       Unrestricted 79,298          79,298          

                 Total Net Position 79,298$        79,298$        
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CITY OF COLUSA
Combining Statement of Revenues, Expenses, and

Changes in Net Position

Nonmajor Enterprise Funds

For the Year Ended June 30, 2014
 

 

Solid Waste  

Operations Totals

OPERATING REVENUES

       Other revenues 9,951$          9,951$          

                 Total Operating Revenues 9,951            9,951            

OPERATING EXPENSES

       Depreciation 668               668               

                 Total Operating Expenses 668               668               

                 Operating Income (Loss) 9,283            9,283            

NON-OPERATING REVENUE (EXPENSES)

       Interest income 137               137               

                 Total Non-operating Revenue (Expenses) 137               137               

                 Income (Loss) Before Transfers 9,420            9,420            

       Transfers in 474               474               

       Transfers out (16,041)         (16,041)         

                 Change in Net Position (6,147)           (6,147)           

Total Net Position - Beginning 85,445          85,445          

Total Net Position - Ending 79,298$        79,298$        
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CITY OF COLUSA
Combining Statement of Cash Flows

Nonmajor Enterprise Funds

For the Year Ended June 30, 2014

 

 

Solid Waste  

Operations Totals

CASH FLOWS FROM OPERATING ACTIVITIES

       Receipts from customers 9,477$          9,477$          

                 Net Cash Provided (Used) by Operating Activities 9,477            9,477            

CASH FLOWS FROM NON-CAPITAL FINANCING ACTIVITIES

       Transfers from other funds 474               474               

       Transfers to other funds (16,041)         (16,041)         

                 Net Cash Provided (Used) by Non-Capital

                    Financing Activities (15,567)         (15,567)         

 

CASH FLOWS FROM INVESTING ACTIVITIES

       Interest on investments 143               143               

                 Net Cash Provided (Used) by Investing Activities 143               143               

                 Net Increase (Decrease) in Cash and Cash Equivalents (5,947)           (5,947)           

                 Balances - Beginning 84,741          84,741          

                 Balances - Ending 78,794$        78,794$        

RECONCILIATION OF OPERATING INCOME (LOSS) TO NET

   CASH PROVIDED (USED) BY OPERATING ACTIVITIES

       Operating income (loss) 9,283$          9,283$          

       Adjustments to reconcile operating income to net cash

          provided by operating activities:

             Depreciation 668               668               

             Decrease (increase) in:

                Accounts receivable (474)              (474)              

                 Net Cash Provided (Used) by Operating Activities 9,477$          9,477$          
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